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requirements  of  the 
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I  At  The  Lookout  |  i 

MARKETS  RISE  AS 
TENSION  EASES  IN 
EUROPEAN  CRISIS 


No  Early  Foreclosure  For  Abitibi? 


Any  definite  steps  toward  court  creditors  and  the  min'imy  bond 
sale  of  the  assets  of  Abitibi  Power  &  I  Pfoup  has  been  deferred,  in  part  due 


ItNSlON  EASES  IN  "r"  •" 

j  thinK,  the  courts  are  jienient  of  date  for  meeliti:.'  is  expert- 

rllRllPK  An  stinimer.  .41so.  ed  to  be  announced  shoiil.v,  now. 

IjUllvI  u/bH  vlllulv  the  Bondholders'  Protective  (  ommit-  AnionK  proposals  for  reorsaniza- 

_ _  tee  has  expressed  wilinKness  to  dis-  tion  of  the  company,  is  a  new  plan 

Belief  Grows  That  Britain  and  representatives  of  the  ju-  bcins  sponsored  hy  a  minority 

.■j.  r»  '  »  nior  equity  holders  a  plan  for  re-  group  of  bondholders,  on  which  nu- 

Allies  INow  Llominate  organization  of  the  company,  as  an  mcrous  discussions  have  been  held. 

Situation  alternative  to  foreclosing  on  the  Modifications  in  the  plan  have  been  j 

- .  mortgage.  A  number  of  informal  dis-  made,  to  meet  suggestions  of  vari- 

CONDITIONS  FAVORABLE  cussions  have  been  held,  on  suggest-  oils  junior  equity  interests,  and 


Situation 


JUNE  SHIPMENTS 
OF  NEWSPRINT  UP 
BY  lU  PER  CENT 

Expansion  in  U.S.  Buying  Res¬ 
ponsible  With  Overseas  Ship¬ 
ments  Lower 

GOOD  6-MONTH  GAIN 


Liquid  Fuel  From 
Alberta  Natural  Gas 


Special  Correnpondenr e  '  | 

Lloydmlnster  —  The  A.  C.  f'hem-  i 
ieal  company  will  shortly  be*  pre-  : 
pared  to  undertake  eommcreial  pro-  i 
duction  of  a  liquid  metliane  fuel  from  | 
the  natural  gas  obtained  in  the  'To 
I/loydminster  field.  I.t.-( 'ol.  Arnold,  of , 
Sa.skatoon  told  the  l.loydminster  | 
hoard  of  trade  at  a  special  meeting.  | 
Kxperimental  production  in  their  i 
pilot  plant  at  Saskatoon  was  being 
carried  on  at  a  very  low  cost,  he  said. 


BIG  BUSINESS  MEN 
GIVEN  PLACES  ON 
FEDERAL  BOARDS 


Control  War  Purchasing, 
Mortgage  Bank  and  Salt 
Fish  Trade 

LABOR  RECOGNIZED 


ed  terms  of  reorganization,  and  there 


the,  Ontario 


IS  01  vari-  Shipments  for  First  Half  Showed  Union  Official  on  Purchasing 

rests,  and  Increase  of  15.6  Per  Cent  j Board  —  Hudson  Bay  Man- 

vcinment’s  _  c _ i  '-lov uminstei  and  usini.  tiie  pre.s-  ,  .  _  Art 


With  Big  Crop  and  Expanding  ‘s  still  a  strong  possibility  that  an  |  approval  be  obtained,  it  probably 


Export  Trade  Improvement  in 
General  Business  Should  Be 
Continued 


agreement  will  be  reached 


will  be  presented  formally  to  the 


Over  Same  Period  of  Last 
Year 


The  Bondholders'  Protective  < 'om-  Symington  bond  commitice.  The 
mittce  claims  that  they  liave  the  plan  is  aimed  to  give  tancihle  stake. 


loa  or  uasi  pnt  supplies  of  natural  gas. 

j  The  use  of  this  fuel  would  enable 
farmers  to  produce  wheat  at  a  cost 
States  tiews-  '  low  enough  to  permit  them  to  com- 


ager  to  Join  Central  Officials 
in  Mortgage  Bank 


barking  of  over  oOc;  of  the  bonds,  j  in  a  reorganized  company,  m  junior  Pi'int  buying  accounted  for  the  im- ,  pete  in  the  present  world  market, 
with  several  large  blocks  committed  |  equity  holder.s,  rather  th.m  to  leave  Pf^vemcni  in  .Tune  nt  in  fan- 1*  ol,  .\rnold  declared. 


A.  E.  AMES  &  CO.  I  "Great  Britain  has  won  the  next 

LIMITED  '  war”  may  he  taken  as  an  example 

\  of  extravagant  hopefulness,  there 
Builotu  Ettabllshtd  1B89  j  are  definite  indications  that  recent 

[  ,  events  have  done  much  to  remove 

!  MONTREAL  I  the  tension  with  whicli  the  August- 

,  „  .  I  September  period  of  anticipated 

Toronto  Winnipeg  Vancouver 

,  Vietorl.  N.wYorl.  London.  En*.  i  approached.  These 

events  have  included  Britain's  ex- 

_  panded  appropriations  for  defence 

_  -  purposes,  the  provision  of  $500,000,- 

000  of  credits  for  Brilish-Frenen  al- 

^^FSTPRN  ^VHFAX  demonstration  of  the 

TTLlUlLillil  fTllLnl  mighty  British  airforce  in  mock 

PROP  I  ARPFQT  ♦he  contiinent,  the  con- 

U1\K/1  lu  1jis1\\]Iji3i  trasting  receptions  tendered  to 

IM  Cl  171/ CM  VC  A  DC  from  the  Vatican  in 

111  uLuTLin  I  tAKul  ♦he.  failure  of 

_  Hitler  to  carry  out  the  expected  i 

That  Is  Prospect  With  Harvest  ^^♦♦P  *’♦  Danzig  and  negotiations 


Butitttit  Ettahllshad  18B9 

MONTREAL 

Toronto  Winnipeg  Vancouver 
Victoria  N.w  York  London,  Eng. 


WESTERN  WHEAT 
CROP  IS  LARGEST 
IN  ELEVEN  YEARS 


- —  with  several  larcc  lilocks  comniittod  |  equity  holders,  rather  th.ni  ut  leave  in  June  ni  ii.j  r  m  i  an- 

WHIIjF  highly  optimistic  state-  for  deposit  at  such  time  as  definite  i  the  junior  securit.v  groups  "Uhonly  o'l'-tP  shipments  over  .lune,  of  last 
inents  appearing  in  some  sec-  steps  for  court  sale  are  launched,  jan  option  of  regaining  rontrol  of  as  overseas  sales  declined 

tions  of  tiir  \  ■  n  nres-  that  Formal  meeting  of  representatives  the  property,  as  would  happen,  with  ’♦^he  keener  competition  from  loi-- 

.  '  .-meiica  p  .  o  junior  equity  Iiolders,  unseetired  forced  sale  of  the  rompan.'' ,  assets,  produeers,  in  overseas  mar- 


Definite  Recovery  Signs 

In  Heavy  Goods  Industry 


Ogilvie  Mill  Addition 

Tenders  have  been  called,  ou 
July  14,  for  proposed  improve¬ 
ments  to  mill  buildings  of  the 
Ogilvie  Flour  .Mills,  on  Mill 
street,  in  Montreal.  Cost  of  im¬ 
provements  is  s,aid  to  be 
around  $100, non, 

LOOK  FOR  HIGHER 
BULOLO_DIVIDEND 

Prospects  for  $3.40  Earned  This 
Year  Suggest  Increase  in  I 
Disbursement  | 

With  operations  of  Bulolo  Gold 


forced  sale  of  the  rompan.''  ,  assets.  produeers,  in  overseas  mar-  , 

- — - - — - kets,  also  affected  shipments  in  ih«i 

O  *  Ameriran  market,  ami  liniiterl  int- 

erv  oiffns  provenieut  in  business  to  f  .S.  cus- I 

J  &  tomers.  j 

J  «  Last  month's  total  .shipments  from  i 

jOOClS  JIIICIUSLI  y  Canada  showed  a  seasonal  decline.; 

at  -HL’.ltil  Ions,  from  the  peak  of  i 
,  .  '  ~  274, 6o"'.  m  .May  (when  the  figure] 

Big  Projects  Underway  or  Pend-  was  swelled  by  delayed  spring 
ing  Will  Mean  Considerable  movement  to  overseas  markets). 
Volume  New  Work  »  more  favorable,  compar- 

_  ison  With  in3S  when  shipments  were 

falling  off.  The  June  shipment  total 
COMPANIES  TO  BENEFIT  repre.-rnted  64. F7  of  Canadian  ca- 

-  _  parity  against  in  like  IflJS 

Dominion  Bridge,  Other  Bridge  month  and  7;i'/r  in  .May  fM  this  year. 

Companies,  Cement  and  luonth,-  of  id.id. 

Foundation  Company  Will 

r,  .....  o-  ^  .  crease  of  lo.h'v  ovei-  like  i:i.3S  pe- 

rartiapate  in  Big  Contracts  ^i„,] 

~  Shipments  to  the  Fniiid  Stales 

Brighter  days  are  definitely  f,.nni  Canada,  in  .hine,  at  I7;;,76nj 


Big  Projects  Underway  or  Pend¬ 
ing  Will  Mean  Considerable 
Volume  New  Work 

COMPANIES  TO  BENEFIT 


Partidpate  in  Big  Contracts 


low  enough  to  permit  them  to  com-  Ottaw.i  Bureau  The  Financial  Time, 
pete  in  the  present  world  market.!  Ottawa— The  wheeLs  of  three  oi- 
(  ol,  .\inold  declared.  i  ganizations,  the  creation  of  which 

■  . .  i  "as  provided  in  acts  passed  during 

/HI  /^/IMDA  Mice  of  itie  la.st  session 

UlL  vl/Jflr  xiIuLl)  I  have  been  set  in  motion  Appoint- 

I  ments  have  been  made  to  the  De- 
A  Nn  DAIIWAVQ  j  fence  Purchasing  Board,  the  direc- 

rllTl/  TT  is  I  0  !  toraie  of  the  new  Central  Mortgage 

IN  AGREEMENT, 

-  As  temporary  head  of  the  Defence 

Arrangement  Under  Transport  B'lrehasing  Board,  while  it  is  in 


OIL  COMPANIES  I 
AND  RAILWAYS  I 
IN  AGREEMENT 


Act  Will  Mean  Use  of  Tank 
Cars  on  Railroads 

RATES  ARE  MODIFIED 


Act  Will  Mean  Use  of  Tank  I 

D  *1  J  I'auglian.  vice-president  m  charge 

Cars  on  Kailroads  nf  purchase.s  and  stores  of  the  t  an- 

-  '  nadian  .National  Ratlwats.  He  ha' 

RATES  ARE  MODIFIED  !  been  loaned  hy  the  lathcay  to  the 

-  government.  expl.nned  by  the 

.N'egottations  between  the  otl  eoni- 1  ♦’'^***'*^  .'linister,  the  a|ipointinent  of 
panics  and  the  railroads,  for  tise  of  !  ■'*''■  'f'lgluin  with  his  wide  experi- 
lank  ears  in  place  of  large  motorized  j  w  utild  enable  the  hoard  to  get 

transports,  whieh  were  announeed  j  "'’'  k  "iih  greater  speed  than  if 


over  like  i:i.3S  pe- 


Brighter  days  _  are  definitely  from  Canada,  in  .hine,  at  17:5.760 
ahead  for  Canada  s  heavy  Indus-  tons,  compared  with  141, o."!"  tons  in 
fries,  activity  of  whieh  has  .-hown  .June,  of  last  vear,  while  n  months 
only  spasmodic  stimulation  in  the  shipments  arros.s  the  line  showed 
past  R  or  0  years.  substantial  improvement  of 


exclusively  in  The  Financial  Times  1  ^  permanent  (hairmaii  of  le.ss 
two  weeks  ago,  have  now  heen  con- 1  ^  'vere  at  once  plocei 

summated.  and  the  new  tigreemeni  i  *’*''* '"*’•  Gther  members  of  the  br 
will  heeome  effeeii'  e  shortly.  ^are  (  .  U  .  Sherman,  promiiu'nt 

The  fiiilroads  are  getting  the  busi- '  '*’0  Canadian  .-iteol  indus 

n°Ps  through  modifieation.s  of  their  .  Dominion  Foundries 


charge.  Other  members  of  the  boar  1 
are  C.  \V.  Sherman,  promiiu-nt  fig¬ 
ure  in  the  t.'anadian  .-iteol  industry, 
head  of  Dominion  Foundries  and 


the  Western  plains.  Kains,  while  _ _ _  .  .  , 

r  1  . . .  strength  there  have  been  reports  o 

somewhat,  lighter  of  late,  have  ,  . 

been  frequent  and  fairly  general,  increasing  weakness  of  Ger 

while  the  grain  has  responded  to  many’s  finances,  and  economic  con 


Only  About  a  Month  looking  to  a  peaceful  settlement  of  p-ggnegts  *3,40  Earned  This  ^  'h*'  substantial  improvrmeni  of 

y\vvay  situation,  and.  throughout,  the  vr  c  i  inrvMQA  in  I  Gonstruction  companies,  sueh  as  186. 71S  tons,  at  1  .hos.tirit;.  shipments 

-  increasingly  firm  statements  of  Pre-  Foundation  Co  of  Canaria,  Ltd.,  to  domestic  ennstimers  wore  up 

fTKiCD/^i  1C  DAfNllTAl  I  u  i  •  ^  •  LIlSDurscm^lll  structural  strcl  operators,  inrlud-  about  l.tJOO  ton^s.  at  1*>.1***  tons,  in 

GENEROUS  RAINFALL  mier  chamberlain  that  Great  Bn-  .  |  ing  Dominion  Bridge.  Hamilton  June,  and  for  six  months  inrrea.se 

,,,  .  „  _.  taJn  and  her  allies  are  prepared  to  With  operations  of  Bulolo  Gold  I  Bridge  and  Standard  Steel  <  nnstnic- i  was  17.2.57  ions,  at  ;i2.:;!ih  tons.  Can- 

...  ♦  H  f  th  if  necessary  to  oppose  further  Dredging.  Ltd.,  now  entering  areas 'non  and  (  anada  (  cnient  (  o.  will  hoiadian  shii>nienis  ovorsoa.s  in  .luno, 

firstTme^^in  7levervears  aggression  by  the  Axis  partners.  At  '^hich  -should  result  ,n  increased  |  direct  and  subsdanlial  beneficiaries  '  on  the  other  hand,  declined  to  42.- 

riiST,  time  in  eievtn  je.ii.s.  i.xircua  j  .  ,  ,  monthly  earnings  returns,  as  period  of  quite  a  niimher  of  big  projects  :;46  tons  from  .52.2.57  tons  last  'ear. 

gant  ad.iectnes  ate  now  being  used  the  same  time  as  compared  with  the  qj  maximum  profits  impends,  net  now  underway  or  decided  upon  for  while  decline  for  first  six  months 

to  describe  the  crop  situation  on  evidence  of  Britain's  economic  earnings  showing  for  full  current  |  the  immediate  future.  of  itir.ri  was  2.S.i:i6  tons,  at  2bl,'H:5 

't7vo  ''Strength  there  have  been  reports  of  year,  it  is  estimated,  will  approxim- 1  The  .Montreal  terminal  projeet  of  1  tons. 

inrreasinc  weaknoio:  nf  f'ni-.  ate  $3.40  a  share.  In  view  of  the  fact  ;  Canadian  .National  Railways,  which  latlesf  available  figures  on  It.  S. 


rtites  made  possible  under  the  new  ;  -‘'^eel.  Ltd.,  and  director  of  Adiroii- 
"ngrerd  charges"  cl.au.sp  of  ilie ' .Steel  Foundries  I  'orpn.;  (  '.  L, 
Transport  .\et.  I 'nder  the  agreement, :  former  jiresident  of  the 


ized  transport. 


chief  officer 


.Notice  of  the  proposed  changes  has  Rfotherhood  of  Lncomofive  Engiii- 
heen  published  in  the  Canada  Ga- 


the  "aimer  weather  which  has  pre- 1  fjitjons  generally  in  the  Reich, 
vailed  during  the  early  .Inly  period.  i  , 

Today  the  West  visualizes  ;i  hoiinli-;  “'S  Wheat  Crop 
ful  harvest  scarcely  more  than  Encouraging  Prospect 

a  month  away.  .  „  Evidence  of  the  improvemr 

In  a,  year  of  generous  rainfall  .  ,  i 

such  as  has  boon  experienced  this  '''"h  'he  lessening  of  ap- 1 


the  increasing  weakness  of  Ger-  ate  $3.40  a  share.  In  view  of  the  fact  ;  Canadian  .National  Railways,  which  l.alest  available  figures  on  It.  S. 

,  ,,  f  ,  J  that  company,  due  to  its  present  I  has  been  underway  for  some  little  I  imports  of  new  sprint  from  Europe, 

man>  s  finance.--,  and  economic  con-  ample  working  capital  position,  has  time  now  will,  accord'ng  to  official  I  show  gain  in  American  hiiylng 


been  follow'ing  a  policy  of  paying  out  ;  estimates,  involve  an  expenditure  of  from  ov. . .  ,  i 

earnings  to  stockholders,  an  increase!  between  $3.UOO,00(i  and  .Rl.oftO.OiiO  !  .May  from  in, 317  Ions  in  .May,  of  last  fsix  eompanies  (with  perhaps'  e  miit  cosi.s  and  profits,  will  look 

in  the  dividend,  from  current  annual  i  this  year  and  approximately  sib’.- 1  year,  while  (oial  T'.S.  imports  from  "'hers  eoining  in  laien  have  enie.rcd  '  f*  et  the  m.iking  of  all  defence,  sup- 
rate  of  $3,  is  indicated  in  not  distant  j  600, onu  in  all  over  the  ne..i  three  Eiiroj'e  for  first  fi'c  nionihs  of  this  “Oio  the  agieomeni  with  the  railroads  P  ond  equipment  confract.s  for  tac 
future  —  possibly, in  December,  to 'years.  i  year  totalled  13t.S1S  toii.s,  up  :56..5V  •'Vmcricnn  Otl  Co..  Cana- !  hcpartmcni  of  national  dsfenco 

perhaps  a  $3.50  annual  rale.  i  Shtiwinigan  U'.atcr  Xr  Power  I'n  o\er  last  year  'I'hus-,  as  .\merican  •  ompanies.  Ltd..  (  ities  iger-|''  leie  Die  .ainount  in\olved  Is  over 


t  available  figures  on  TL  S.  period  of  time. 

of  newsprint  from  Europe,  during  which  opportunity  will  he  The  hoard  in  accord  with  its  du- 
gain  in  American  hiivlng  P>'on  for  any  ohjcclions  to  he  fyled.  | '‘Os  prescribed  by  the  "Act  to  es- 
ncrsctis  to  31  3R6  tons  in  'he  agreement  aulomatically  goes  into  'ahlish  a  defence  purciiasing  hoard. 


ncQuraging  rrospeci  rate  of  $3,  is  indicated  in  not  distant  j  600, ooo  in  all  over  the  ne 

Evidence  of  the  improvement  in  future  —  possibly  , in  Deecmber,  to  years. 

niiment,  ■w-ith  the  lessening  of  ap-  Perhaps  a  $3.50  annual  rale.  ,  Shawinigan  W.ater  X.-  I’nwer 

Bulolo,  as  a  dredging  operation,  is!  starts  this  summer  on  cor 


eason  the  usual  crop  summaries  Prehension  as  to  an  outbreak  in  Eu- 1 


tarts  this  summer 


and  rain  map.s  have  ment  little 
Some  of  the  reputedly  drier  region? 


new  St.  Maurice  power  ed.  with  deideiion  of  inventories  to 


rope,  htis  been  seen  partioularly  in  ings  can  be  charted  fairly  accurately  .  plant  at  l.a  Tuque,  estimated  cost  tiround  "normal' 
the  seeurily  markets  where  recent  in  advance.  Present  indications  arc  of  whicli  is  .$1 5.000, tioe.  .Mtiminiim  I  sellers  lia'e  liet 


have  been  deluged  overnight,  with  evtpnded  scale  bv  the  Bulolo  operation  |  Co.  of  Canada  i.s  spending  $7, OOii, ooo 

the  res, lit  that  no  sizeable  area  is  '  T  !  i«  limited  to  approximately  14  years.!  this  vear  on  a  new  ,d.,nt  at  King.s- 

definent  in  moisture  today.  The  imbl'f  bas  been  taken  as  a  forerun-  dividends  received  mu.st  be  re- j  ton  and  extensions  and  additions  at 


.■\nything  in  Ilie  way 


uniformly  good,  ner  of  that  improvement  in  busi-  yarded  as  a  part  return  of  capital  C-\rvida  and  Sltawinigan  I'all 


laicd  cost  tiround  "normal"  letcls,  European  |  lipt-ralMc  l-or  Hue  tear 

.Aluminum  sellers  litne  lieen  getting  a  bigger'  Should  objection  to  ilie  agreement 
;  $7,00(1,000  sltiire.  a  ret ord  i>orlii>n.  of  ilie  new  he  raised,  in  tlie  required  lime,  the 
at  Rings-  business  this  year.  eomidaining  I'ariies  will  be  given  a 

Iditions  at  iTodiiefioii  \ho„f  .Name  ''''onsport  ^ 

■  ■  '  ■■■■  (  ommissioners.  i 

The  agreement  is  to  he  operative 


e.rop  disaster  would  appear  to  he 
remote  at  this  time.  That  is  the 
opinion,  todity  and  liic  West  is  gev- 
erning  itself  accordingly. 


major  jipgf.  activity  anticipated  with  any  and  part  income.  Company  is  amor-  adi.in  .Associated 


I'antidlan  produetioii  in  .lune  wa.s 


definite  clearing  of  the  clouds  over  eventually  will  distribute  i  organiztilinn  for  the  Canadian  air-  2I0,. 51.5  tons,  nr  at  almost  tlie  same  for  tine  year,  and  will  eontintie  from 


Europe.  So  fjir  as  Canada  and  the 


to  shareholders,  the  par  value  of  the  craft 


shares,  or  $5.  Balance  of  purchase  Rritish  War  Office 


p,irtiei)iating  in  dtiily  rate  :is  .May,  and  considerably  'ear  to  year,  unless  one  or  other  of 


above  .lune,  "hen  prnrliietion  the  parties  to  the  deal  gives  notice 


United  Slates  are  concerned,  a  mod-  price  must  he  amortized  by  the  share-  !  homhers.  h:is  aw  arded  contraei.s  for  was  2111.634  tons.  I’roduciion  exceed,  of  intention  to  terminate 


With  the  whe.M  now-  heading  mil  irately  optimistic  outlook  is  found- 1  holders  fhemsclvcs.  This  is  main  i  the  assembly  pl.aiils.  one  at  St  Mn- I  ed  shipments  by  S.2S  I  ton,- and  Cantt 


with  a  strong  heathy  st.and  ampl.'  ^  comparatively  healthy  domes- 
supplird  w  itii  nioisturo.  ilio  crnrral  I  . 

appearance  is  that  nf  a.  large  crop.]  conditions  with  increasing  in- 
Eew  would  he  stiri'fised  if  the  final  dustrial  output  and.  in  the  case  of 


reason  for  relatively  high  yield  l>a.si.s  hert.  netir  .Montreal,  and 


appearanee  is  that  nf  a.  large  crop.  conninnns  wiin  inci  easing  in- 
Eew  would  he  stiri'rised  if  the  final  dustrial  output  and.  in  the  case  of 

figures  show  half  .i  million  bushels  Canada,  a  big  wheat  crop  in  the 

of  wheat,  'vith  the  coarse  grains  expanding  export  trade  andl  VJUEIOOR  tmorOVea  advices  from  the  .m 

t'unninc  ;4ini(ist  roninirnsnratrly  ,  .  ^  th.if  work  will  hr 

heavv.  A  huge  fodder  rrnp  is  al-  ""'c  indicafinns  of  economic  tin-  Indu^'i-ial  Arrppnnce  provements  to  pier 

r?ady  as.sured  The  natural  pastur-  provemeflt.  ['here  are.  of  cour.se,  [  ^ for  first  half  of  133’' 'vas  '  ^'■'','nt  ,lohn.  the  wni 

age  for  livestock  was  never  hetier.  dark  spots  nn  the  picture.  Even  the  I  i,p,,vppn  helnw  first  half  nmsbborhood  of  $1 

The  picture  as  a  "b"'"  takes  nhded  prospect  of  one  of  the  biggest  crops  of  last  year,  although  recently  there  “Bridge"  G» 

7ho[e  eas'te'rn  Imlf  o|  the"  West  is  'bnt  the  West  has  ever  j  Dominion  Bridge 

sown  w  ith  rust-resistant  wheat  has  its  "fly  in  the  oinfnient  ’  when,  i  ,i,„  ,  „.,v  awarded  the  steel 


for  the  shares. 


nt  dian  manufaetiirers'  .storks  increased  tank  trucks  of  the  oil  companies  wtih 


Malton.  near  Toronto  The  Bank  of  arcordingly.  Eor  the  fir.-i  six  months 'less  than  1.260  gallons  are  to  he  ex- 


Indus,  Acceptance 

Outlook  Improved 


Montreal  this  week  a"arderl  a  eon- I  Can; 
tract  for  the  ereetion  of  a  new  16- i  1338 
storey  hiiilding  in  Toionio.  Recent  '  Ur 


Canadian  prodtielion  "as  6.U,  above  1  empted.  while  tank  trucks  wiili  morel 
38.  ‘than  that  capacity  may  operate  only  I 

rrt'duction  and  shiiuiienls  of  r  S.  for  the  eompanies  for  a  distance  not 
11s  in  .lune  continued  to  run  well  ‘  to  exceed  25  miles, 
ead  of  last  year,  w  ith  shipments  |  In  effect,  the  agreement  means 
((  ontinued  on  Page  6)  I  (Continued  on  Page  6)  I 


Business  of  Industrial  Areeptanee  prevements  to  piers  at  the  Port  o 


Corp..  [ytd.,  for  first  half  of  1333  was  ' ''■','nl  .lolin.  the  "nrl< 


advices  from  the  Mariiimes  indiea te  i  mills  in  .lune  continued  to  run  well 
that  work  will  begin  soon  on  im-  ahead  of  last  year,  with  shipments 


1  cost  in  the 

non. 


((  ontinued  on  Page  6) 


"Bridge"  Gels  Work 


that  the  West  has  ever  produced  have  been  indications  that  some  im-  ni-ia-r,  a-.  ..it-caa,.  any,,, 

tirnvpnipnt  itijiv’  rfpvf'lnn  fnt*  fhp  Ini-  J/^minion  Hi  h»ii>  »llrf*3QN  bPF*n 

sown  w  till  rust-resistant  w  heat  has  its  "fly  in  the  oinfnient’’  when.  fj^g]  g'jj^  months  of  the  .'car.  (t"  >'*'‘ded  the  steel  coniraet  for  the 

which  will  not  be  susceptible  to  against  the  promised  expansion  in  gpj  complete  1333  results  compare  Hubert  plant  of  Associated  Air- 
the  scourges  of  the  past  years.  transportation  activities,  purchases  favorably  with  1338.  '  '  ' ‘  '•‘‘f'  "  'th  Standard  .■^leel  Constriic- 

Sonic  \reas  I.ale  equipment  and  general  business  Company's  husine.ss  closely  reflects  I'™  '’"c  "c  7oo?" 

M-ith  the  beginning  of  the  harvest  .^ere  is  the  prospect  of  seneral  purchasing  power  in  (  anada, 

period  barely  a  month  away.  the  '  as  much  of  jiaper  handled  is  in  con-i"'"*'  ""  '  ‘ 

chief  dang'”  would  appear  to  he  "  beavy  burden  on  the  national  ex-  nertion  with  financing  of  purchases  •i"'’'  "nd  will  pr(d>.ild> 

the  latene.'-s  of  the  crop  in  Saskat-  chequer  to  finance  the  government-  of  luxury  goods,  such  as  automobiles,  i work  f"''  both  ili” 


transportation  activities,  purchases  I  favorably  with  1338. 

of  equipment  and  general  businessl  Company's  business  closely  rcflecls 


activities,  there  is  the  prospect  of  ^♦‘"''■•a'PU'-obasing  power  in  Canaria, 
'  as  much  of  jtaper  handled  is  in  con- 


ehewan  and  Alberta  but  w  arm  wea-  guaranteed  wheat  priee.  Also,  there  P'f'o'r'c’  refrigerators,  ranges  and  ■  building  and  the  Shawini- j  ( -anadian  exports  before  a  nieeiing  hitinn  of  ".me.' 


iher  may  minimize  tardy  growth 
due  to  the  cool  .lune  period.  The 


the  realization  as  the  Eederal 


radios.  Sluggishness  in  automobile!'^*"'  power  jdant. 
sales  this  year  has  hreii  chief  factor  I  '  anutlu  (  emeni 


much  non-riist-i' 


resistant  o'or"on  campaign  gets  under  way  jjj  decline  in  company's  husi-  benefit  Irom  practicall,'  all  of  the,  Mac.Millan  Exporting  Company  and  i  to  I  cents  for  the  rank  and  file  of 

le  west-  und  various  loaders  make  their  pro-  ness  from  last  year.  !  projects  mentioned,  ami.  of  course,  |  various  other  Western  industrial  en-J  men.  with  a  very  small  percentage  of 


wheat  h.is  be'>n  sown  in  Ihe  west-  und  various  loaders  make  their  pro-  ness  from  last  year, 
ern  half  of  the  prairies  makes  this  nouncoments  of  poliev,  th;it  little  is  With  prospects  of 
region  sus.  eptible  to  rust  which.  ,,^1,,^  ..ffp^ed  bv  wav  of  a.ssurance  l^'hoat  crop  and  othe 
however,  is  rarely  encountered  in  j  ,  i  ^  i  some  improven 

any  damaging  form  in  this  territory  j  ■"'’icfcssful  solucon  of  the  purchasing  power  during  coming 

(  nnsiderahlc  stre;iks  nf  hail  have  |■ail'v;ly,  relief,  and  other  n:itional  months,  better  volut 


ness  from  last  year.  '  P>oj('<  '('  mentioned,  and.  of  course. 

With  prospects  of  a  large  western  '"  obtain  a  siih-tantial  vnl- 

wheat  crop  and  other  factors  iiidicat-  !  uu'"  "f  business  from  the  recently 
ing  some  improvement  in  domestic  *•"' non  need  ,3-yc;ir  .«.5n.6iiH,6no  rnad.= 


have  •■ail'v;iy,  relief,  and  other  n:itional  months,  better  volume  of  business  is  '’lent 


already  been  experrenced.  An  ex- 1  problems.  Whether  this  realization  particularly  in  eomitarison , 


a  coni  fact 


reptionally  hot  dry  period  for  the 
remainder  (d'  the  growing  season, 
'vould  also  have  a  marked  effect  in 
rediiring  the  volume  of  the  yield 
Toria.',  however,  the  West  is  antici¬ 
pating  none  of  these  vicissitudes. 

Unless  there  '-hoiilrl  he  an  inva¬ 
sion  of  .Ameriran  grasshoppers  this 


will,  as  Ihe  campaign  proceeds,  lead 
to  a  wider  demand  for  a  .National 
or  Union  government,  a;  is  being 
urged  by  some  business  leaders,  is 
a  matter  which  only  a  highly  un¬ 
certain  political  future  can  decide. 


(Continued  on  Page  5) 


year,  there  is  a  possibility  Saskat- j  Heavier  Buying  of 


chew-an  nop.,  may  escape  the  .sp- 
'•ere  damage  predirted  for  thein  be¬ 
cause  of  the  heavv  infestation  this  | 


Materials  Expected 

AVhat  a  definite  clearing  of  the 


year,  acroi  dtng  to  George  Sp'^nce,  |  air  in  regard’  to  Europe  would 
(Continued  on  page  6)  I  mean  for  Canadian  bu.siuess,  is  in- 

- - - j^dicated  by  a  report  of  the  ('ouncil 

Index  on  Back  Page  '  Canadian  Purchasing  Agents. 
... _ ‘  '  (Continued  on  Page  6)  ! 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
Si.  .lames  Sireel  \Sesl,  IMonlrral 
Branches  in  the  principal  cities  of  Canada 


Great  Lakes  Power  Company, 
Limited 

5%  General  (Closed)  Mortgage 
Sinking  Fund  Bonds 

Due  June  1st,  1937 

Denominations;  $1,000  and  $300. 

Price:  98  and  accrued  interest,  yielding  ^.17% 

Established  in  1916,  the  enterprise  now  operated 
hv  Great  Lakes  Power  Company,  Limited  has  a 
long  and  favourable  record  of  operations. 

Earnings  of  the  Company  in  19.38.  after  deducting 
first  mortgage  bond  interest  and  rlepreeiatton. 
amounted  to  $.360,672,  and  nn  the  same  basis  aver.ige 
annual  earnings  for  the  last  seven  vears  amounted 
to  $.3.38,842.  .Annual  interest  requirenienfs  nf  this 
issue  will  amount  to  $100,(X)0. 

Descriptive  circular  will  be  furnished  upon  request 


Europe  for  fir.si  fi'e  monihs  of  this  '6'" 'be  aerromoni  with  the  railroad.s  Ply  and  equipment  confract.s  for  the 
I 'car  totalled  13I.S1S  toii.s,  up  36.535  '’■l'.''"'’  •'♦'""'"'*•’6  Oil  Co..  Cana- !  hf’partmeni  of  national  defence 

over  last  vear  Thus,  as  American  ’  '  "'"Panics.  Ltd..  Cilie.s  iSor- , ''here  the  an.ount  involved  Is  over 

onstruetion  buying  of  newsprint  has  heen  resnm-  y,"'*'  '  ""  "TV;'' ,  I'  "  4<'l  ars.  t  At  the 

'cl.  with  depletion  of  inventories  to  and  .shell  Dtl.  time  a  I  contracts  wtll  require  the 

at’oiind  "normal"  le'els,  Enropean  . . .  l-or  One  Vear  approval  o|  the  (ahinet).  W  hero- 

sellers  ha'o  heen  getting  .i  bigger'  Should  objection  to  the  agreement  h7'iona7'  n  be  lei 

share,  a  reiord  i>orlii>n,  of  the  new  he  raised,  in  the  required  lime.  Ihe  ,,krf-iin  ■  "’''’PP' 

business  this  year.  .-omplaining  parties  will  he  given  a  T’*  " 

u..  .u  I  f  n*  .  uoinc  if>  iho  lowosf  hiddor:  where 

I’rodiiefioii  Ahoiif  .Name  Commissioners'^  '""''"'a  i"  considered 

I  anadlan  production  in  .lune  was  I  The  agreement  is  to  he  operative  .'"'bbe  tn'eresi.  the  hoard  will 

2I6..51.5  tons,  or  at  almost  the  same  for  one  year,  and  will  eontintie  from  '""h  o '7'’  '"""■s'er  of  f, nance 

daily  rate  as  .May,  and  <'oiisiderahly  year  to  year,  unless  one  or  other  of  nment  w  ill  m.ike  a  de- 

ahove  .lune,  1338,  "hen  prorlurtion  the  parties  to  the  deal  gives  noliec  f,.'"  ' b"""  By  Ihe  ad. 
was  261.634  tons.  I’roriuei ion  exceed-  of  intention  to  terminate  it.  There  is  ,,.ni '  """■‘■"'"P"""' e  eoniract.s 

odshipmentsbyS.2SI  tons  and  Cana-  a  provision  in  the  agreement  that  '' J  i7‘,T7u'''  The 

dian  manufaetiirers'  storks  increased  Itank  trucks  of  the  oil  companies  wtih  fin'ond.,i  L  i 

arcordingly.  Eor  the  fir.-i  six  months  I  less  than  1.266  gallons  are  to  he  ex-  '  n^'.  7  i  i  carmament 

I  Canadian  prodtielion  was  6.U.  above  I  empted.  while  tank  triirks  wiili  more  L  !■"'  "bile  it  "til  art  on.y 

:  1338.  .than  that  capacity  may  operate  only  7  T  ''TT'T'” 

'  rroriuction  and  shipmenls  of  C  S.  for  the  eompanies  for  ;i  disi.inee  not V 
I  mills  in  .lune  continued  to  run  well  ‘  to  exeerd  25  miles.  1  '  ‘J  board  "  ill 

ahead  of  last  year,  "  ith  shipments  I  In  rffeet,  the  agreement  means  '  J  hep.ti  tment.  make  a 

,  .<..MtmeiH  m.an,  cangqig,,  fjp]^  gj.. 

((  ontinued  on  Page  6)  I  G  ontinued  on  Page  6)  |ceriain(  anHda'sabiItiytosupplyde- 

I  - -  — — -  '  fence  muniiions  and  etiuipment.  This 

.  -  __  »«■■■  ■■■  ■  Is  a  qtipsiion  on  "hirh  the  depart- 

H.  R.  MacMillan  on  Trade 

L  ■  a  "  herever  possible  Canadian  industry 

r  rODlGlYlS  OT  ^^riGtlT  ,  .'ind  labor  will  b»  used  to  supply  Can- 

.  ada.  s  defence  needs.  Where  it  is 

_ _  .  _  found  ttdvisable  to  purehase  outside 

Vaneouver.  —  Trade  and  financial  products  all  o\er  the  'vorld.  This  un-  LiTo"!**  -'''r  r''*'  T*' 

problems  of  the  Orient  —  ereaiod  hy  i>aralleled  ad' ;ini:tge  in  iransportn-  '.'..jti  *1  '"‘'"‘’V.  ^  7 

the  conflict  between  .lapan  and  chi-  tion  "as  enjoved  h\  .Ripanese  indiis-  ,,  '  ,  ''1  7  "f 

na  were  diseus.sed  in  relation  .0  try  q.tite  apart  from  the  consider-  77  '  "'.  ”'': 

Canadian  exports  before  a  meeting  a. ion  of  wages.  I  " V"  777"  """■ 

of  the  \’aneouver  Board  of  Trade  hy  .lapanese  wages,  he  said,  varied  h/aiH  *11' *'1*' ' .  1  ^be 

H.  R.  .MacMillan,  head  of  the  H.  R.  from  I  cent  an  hour  for  women  In  7  n  7^7'  "" 

Mac.Millan  Exporting  Company  and  to  I  cents  for  the  rank  and  file  of  7  .  ‘  '  t"* '  "7  .77^ 

various  other  Western  industrial  en-  men.  with  a  very  small  percentage  of  '  ^ 

terprtses  who  recently  returned  from'  skilled  workers  in  the  highl'  -itaid  '  ,ipnarim'eni«’”  7  i'c  h  'l'ie  ^*1’'.^  "77’ 
a  trip  around  the  world  Mr,  Mae-  brackets  receiving  12  to  18  eenis  "n  .  7 !  7 Te^enoH  .  r 
Millan  spoke  as  a  bt.stness  man  hour.  Ho  believed  that  workers  nt  ’  an?  .  ol7 

rather  than  as  a  reonomie  nr  poll- j  .lupqn  "ere  about  as  well  cnnient  h.!v  -lefenno  b  e  e,,uipmen  of 

Ileal  student  hut  left  the  impression  ]  with  their  lot  as  those  elsewhere,  „  ,.„,7  a  't 

of  a  readiness  to  seek  a  praelical  so-  While  economists  were  areustomed  '  ,,,,  ^ 

lutinn  of  the  problems  being  faced,  to  minimize  the  effect  of  this  com-  * '•"•’♦‘THKe  Bank 

.And  that  the  Orient  presents  a  real  petition  over  a  term  of  years  hy  the  •'be  new'  Central  Mortgage  Bank. 
I'loblem  from  Ihe  Canadian  stand-  asumption  that  .lapanese  .standard  "birh  "ill  have  the  same  senior 
point  "as  indicated  by  his  declara-  of  living  and  "age  scales  'vould  rise,  excciiti'p  officers  as  the  Bank  of 
lion  that  .lapan  and  .lapanese  Indus-  the  standard  of  living  has  not  been  1  '  ‘'"'td*''  that  is  Graham  Towers  as 
try  are  the  greatest  threat  in  the  changing  in  .lapan.  In  the  speaker's  governor.  S  R.  Gordon  as  deput> 
"ofld  to  ntji  standard  of  living.  opinion  "ours  "ill  move  as  much  as  P"'’P'nor  and  W  c  Clark,  deputy 

Mr  .MacMillan  recognized  in  |  theirs.  The  general  trend  of  ours  '  minister  of  fiuance.  "’iH  have  on  its 

Japan,  a  country  "  hich  had  ex- 1  must  he  downward,  if  we  li'-e  in  the  I  directorate  p  A  Chester,  general 

perienced  many  ch-ingcs  m  the  |  same  "  orld  "  He  added  that  he  was  'uanager  of  the  Hudson's  Bay  Com- 

nast  five  or  ten  vear-.  •'»  def- 1  not  arguing  for  lower  wages  in  the  pan>-  at  Winnipeg,  F  W.  AVegenast 


H.  R.  MacMillan  on  Trade 
Problems  of  Orient 


Dominion  is  also  doing  Ihe  steel  Vancouver.  —  Trade  and  financial  products  all  o\er  the  'vorld.  This  un¬ 
work  on  the  (.  .N.  R  terminal  pro-  problems  of  the  Orient  —  ereaiod  hy  i>aralleled  ad' ;ini:tge  in  iransporta- j 
ject  and  "ill  pr(d>.ibly  get  the  tpp  conflict  between  .lapan  and  chi-  tion  "as  enjoyed  h\  .Ripanese  indiis- | 


"ere  discussed  in  rel.iiion  to 


luile  a[iari  from  Ihe  consider- I 


I  of  the  A'aneouver  Board  of  Trade  by 
doubtless  I  (J  If  .Mar.Millnn,  head  of  the  H.  R. 


■  lapanese  wages,  he  said,  varied 
from  I  cent  an  hour  for  'vomen  to  2 


'  lerprisrs  who  recently  returned  from  j  skilled  workers  in  the  highl,' -itaid 
:i  trip  around  the  world  Mr,  .Mae-  brackets  receiving  12  to  IS  eenis  an 


•Millan  spoke  as 


Ho  helie'od  that  'vorkers  lit 


(^iieb-'c  Govern- j  rather  than  as  a  reonomie  or  poll- i  .lapan  "ere  about  as  well  content 


bas  I  I ic;,i  stud 
w  ork  -  of  ,1  readi 


itideni  hut  left  the  impression  ;  with  their  lot  .-is  those  elsewhere. 


of  a  readiness  to  seek  a  praelical  so-  While  eeonomisis  were  areustomed  I 
lutinn  of  the  problems  being  faced,  to  minimize  the  effect  of  this  com-! 
And  that  the  Orient  presents  a  real  petition  over  a  term  of  years  hy  the 
I'loblem  from  Ihe  Canadian  stand-  asumption  that  .lapanese  .standard 


perienced 
past  five 


man.'-  ch.tngcs 
or  ten  yrar-. 


nite  inc”Pa.=.e  in  nationalism,  and  western  world  hut  was  smiplv  trying  i  K.c  of  Toronto  and  T.  A.  Brillant  of 


a  df'rlopmrnt  thorp,  as  rU-o'' hoi  G,  of  j  to  review  the  facts 


Wood,  (iuiidy 

Toronto  Limited 

Montreal  Ottawa 

London,  F.ng.  Hamilton 


Company 

Winnipeg 
Vancouver 
London,  Ont. 


the  policy  of  living  "  ithin  the  i min-  : 
ti’v  rather  than  "ithin  Ihe  "orld  | 
■lapan  had  one  of  the  most  competent  | 
machines  of  government  and  perhap- 
tbe  best  org.’inized  financial  manage¬ 
ment  of  any  (ounti'  in  the  "orlil.  1 
The  indmarial  management  of  the! 
count rv  had  iiossihl'  made  the  great¬ 
est  ad'  anee  the  "mid  bad  ever  seen  , 
ft  might  almost  be  ..aid.  the  speak  ! 
er  icniarKed.  that  ibeir  "as  nothing' 
made  in  the  world  that  imild  not  be; 
ni.ade  as  'veil  or  :ilniosi  .as  well  in 
.la|ian  .IS  anywhere  el.'-e  iti  the  world 
la lian  eoiilil  build  a  full  range  of  pro 
duets  more  eheaiily  ib.iii  anywhere 
else  in  the  world.  He  suggested  that 
it  w;is  ineorreci  to  presume  Ilial 
.laiianese  goods  were'  not  of  high 
quality.  Broadly  speaking,  they  were 
of  good  quality  "and  if  you  |nil  the' 
i  Rihel  on  them  they  will  pa.ss  any-] 

!  where  in  the  "cirld" 

'I'hreilt  In  World 

•  laiuinese  faeloi  i(>s  "  ere  all  "  ithin  ^ 
fi'e  miles  of  deep-sea  berthage  ae- i 
‘•ommodation  for  the  ships  that  bring  j 
I  raw  materialo  and  take  the  fiuiohed  ' 


(Continued  on  page  61 


Riniouski,  Quebec.  The  bank  "  ill  be 
(Continued  on  Page  6) 


Invest  by  Mail 

you  f,«ti  discuss  your  investment  problems 
with  us  satisfactorily  by  mail.  Many  of  our 
clients  deal  with  us  exclusively  in  this  manner. 
Write  us  today  for  a  list  of  offerings  or  for 
information  concerning  your  present  holding*. 

McLeod, Young,  Weir  a  Co. 


231  St.  James  Street,  Montreal 

Telephone:  HArbAur  4261 

tn*\'cu.'  Torlj  rtnd  Cnniryn^  Eng 


London 

Hamilton 


THE  HNANCIAU  TIKIES.-  MONTREAL,  JULY  14,  1939 


- MODERN.  E-Xf’EBlCNCED  BANKING  SERVICE 

.  •  .  T’/ic  Outccmf>  of  121  Yoors'  Succpus^fxil  Op'^ra/ion  .  .  , 


Lonp  years  of  close  relationship 
ss  ifh  leading  hanking  institutions 
in  all  parts  of  the  world  ensure 
for  customers  of  the  Bank  of 
Afontreal  the  best  of  facilities  for 
foreign  banking  ttansactions. 


•  %-■ 


CENTRAL  STATIONS 
IMPORTANT  FACTOR 
IN  POWER  GROWTH 


'■NVi'x' 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
IVIarine  Engineers 
Dredging  Contractors 


proEi-eis  in  the  cle-\f li'innon:  iiei 

wn'er-powpV  rp.sourro;.  :Up- 
wiier-po«p|-  in.'iallatiimr  i:i  thi'  i>''“ 
nii.nion  ha^in^:  cniwii  tf.'ni 
horsp-p(iV\  pr  at  .lanuai  y  ^  i:iini  ti' 
Sir'll, 77J  horsp-pnwrr  at  ,lanii,if>'  I. 

apcorclinp  to  iho  IH iMriiiun: 
'if  Mini's;  and  nppoiin  c;  .  i':;.i«a 
HaiV)  in  hand  wiiK  in;.-  ii  >i'i"P- 
nipni  Im,-;  ixiipn.  tilt'  1.-IIIU  i!i  "i  'In 
ppliM'al  Ple.clri'  stalinn  mdiiMii  ;i.; 
■,i  \v;is  ihp  incppiidti  n!'  luiip  di7.t!ini'r 
!  I  iiil.siiii.'Sioii  aliinii  ihi'  hi'uitiiiinp  ..of 
till'  jiro.'itdi'i  I  oiitiii'.v 'll  liifh  ■.’(.■ndofod 
1 1  I'fai'i.L-aldo  tJu'  di'\ r!ii|in"'t'i 
I  iu  aipi  -po\M>;'  sitps  i  iniuitp  friini  tiu’ 
r  point. ;it  uhich  tiio  puw  ot- .w.i,';  Ji.i  ho 
I  iitiluod.  .\t  ..latiuai  y  I,  ipop  the  total 
'iil^l;lllatlotl  ttt  (■(■'ntfal  (’Ipi'tiir  .f.a- 
tioii,-;  wa.'  t7,:ij:t  lioi  fopiiw  t'f.  Ill'  oulv 


British  Technical  Men  ’WAD  IM  HPICNT 
Plan  Visit  To  Dominion  111  Ul\l£.nil 

ill  t'optptnpi'i'  of  this  y^ai  (  dn.idii  CHECKS  EXPORTS 

.1,11  hr  visitpil  In  a  t'lditp  of  niptn-  . 

of  thr  UriitMi  Iprhni.al  ,\s-  '  Dill  D  A  WH  PAPItP 

.•'oi'Mti.'t:  I'lif.  pal  ly,  miiiihcnn:  bp-  I  ULl  /ill!/  Tol  Kill 

ii'  acn  til  and  .io,  plan,®  tu  inspect 

,f  Ho.me.  w,„id  b^: 

and  as  part,  of  it.?  prnsrain  will  at-  Marked  by  Strong  Recovery 

••'lid  the  fSiiniiiipr  .Meetinp  of  the  j  in  Demand  i 

I  an.idian  Tociinical  Pcctioii  i  . ■  ■  _  .  ^ 

I'h  ihis  in  view  the  iiiecnn.e  '  f  EXCHANGE  A  PROBLEM 

hi  '  nnadiaii  Technical  Section  _ 

Mill  he  held  in  Montr?aI  on  Thurs-  Vancouver  Bureau  The  financial  Timet. 
day,  Sopleinher  at  which  time 

flic  Rritish  deletation  will  there-  aiicou\er.  lininodiale  iiiai  ket 
fore  hr  a  ioint  occaeion.  The  place  prospects  In  the  T'ar  East  are  oh 
of  TOceiint;  will  he  the  .\Ioiint  Royal  pcure.  hut  when  '  hina  and  Japai.' 

fiirther  details  will  be  an-  are  relieved  from  their  preoccupn-  ' 


imruAiani  fAtiua 

•'.It  iir  vi.sited  In  a  moiip  of  mein- 

IN  POWER  GROWTH 

ivreii  til  and  .io,  plan,?  tu  inspect 
r\  1  .  n  imcroii.,  p.,|ip  and  ii.ipcr  mills  in 

Development _  of  Long  Dv.l^ce  :n,..  count, y  and  th^  rni:ed  States 
Transmission  Ha.^  Helped  .md  a?  part,  of  i,.?  pmsrain  will  at- 
Iwirgely  In  Progress  f^ummer  .Meetinp  of  the  j 

aii.Tdian  Technical  Pectioii  I 

FAVORABLE  DISTRIBUTION  ''•  I'h  ihis  in  view  the  iiiectin.e  of 

hi  'nnadlan  Technical  Section 
Ottawa  —  t  amdn  h.i.'  made  croa;  held  in  Montr?aI  on  Thurs- 

dcreis  in  the  de-\cTopii;o!i;  "f  liei  ’la.',  ^epteinhe.r  Jlst.  at  which  time 
1 T er-niiwej-  rp.cmirrA;  ;tin.  to!.aI  Riitlsh  fiele.cation  will  theie- 


I  '  ^  stolen  is  the  name  of 

s'JkTILPII  ^  CARDENS  I  Canada’s  highest  quality 

TENNIS  COURTS  ^  fence  products. 

'  Quality  mater'al  backed 

PLAYGROUNDS  ^  by  a  service  to  assist  in 

SPARKING  GROUNDS  every  fence  problem. 

FACT0RIBS.SCH00LS  \ 
farms  ETC.  ETC.  /  PROTECT 

C  ^  PROPERTY 

STELco  Fence 

e  will  offer  our  reconimendafions  for  your  particj'ar 
reeds-  take  measurements  of  the  fortce  line--prepare  estimate: 

(or  your  consideration,  with  no  obligation  incurred  on  your  part. 

Phone  nr  write  our  nearest  office 

TheSteel  Company  ofCanada  Limited 

HAMILTON  TORONTO  MONTREAL 


FENCE 


iioiiiucd  later. 


JAMAICA  PROFITS 
SHOW  GAIN  IN  MAY 

Twelve  Months  Operating  Shows 
’  a  Gain  of  $22,227  Com¬ 
pared  to  Previous  Period 


tinn  with  military  operations  there 
w  ill  be  a  strons:  recovery  in  pulp 
and  paper  demands  across  .the  Pa¬ 
cific.  in  the  opinion  of  H.  .1,  Mc¬ 
Kenzie,  manafter  of  K.xport  Sales 
Company,  repreaeating  Powell  Riv¬ 
er  Company  and  Pacific  ■Mills;  Utd.. 


Quality  mater'al  backed 
by  a  service  to  assist  in 
every  fence  problem. 

PROTECT 
YOUR  PROPERTY 
WITH  STELCO  Fence 


Rriftsli  Columbia's  two  liijt  news-  "*■  I’''*!’*''' 


try  for  rayon  and  the  hiRber  prades 


print  producers  in  the  Par  East. 

Mr.  McKenzie  has  just  returned 


.S(.es  Crisi.s  .\pprnarhiiiir 

Mr.  .McKenzie  feels'  that  the  next 


from  a  three  months'  visit  to  .lapan  ft'"'  months  will  carry  both  politi- 
and  China  during  which  he  made  a  ral  and  economic  affairs  in  the, 


l!)Oii  ,1,1;,'  -  thoroiiRh  survey  of  the  pulp  and  Orient  to  a  crisis;  they  cannot  go  ^ 

clect’  ic  s'.ii-'  Coihpaiatiip  flEiircs  released  by'  paper  markets  and  the  general  bust-  ft*  fhey  are  now  iiideflnitely.  He  | 
lower,  or  ouh  .laniaiea  Piihlie  Her?  ieo  laniiied  and  npss  situation.  He  found  notice-  believes  that  iiiiieli  wilt  depend  on,; 

loia!  in.sutlla-  .subsidiary  companie.s,  lor  May  If;’.:*  nhle  Improvement  in  the  Shanghai  "’hat  happens  in  Eiiroi.e  and  whe- 


TOOIE,  PEET  &  CO, 

LIMITED 

FINAMIAL  A(;E\TS 

Appraisers  and  Valuators 
Estates  Managed 

CALG.AKV  t.\5.4DA 


Plant  and  Office. 

SOREL  DUE. 

Execuiivc.Officc: 


1405  PEEL  STREET 


MONTREAL,  Q’JE. 


IN<?UIRIES  IBTVITED 


.Tion.-,. -  as  .  coiiiiia red  w  ith  .7..’nL’.-.-''> 
hj'j'-'C-pow  Cl.',  oi  .  aliif'-si  Ss.  pel  i  cli' 
'of  tJii'.  total..  ,it  Tlie  pii'seni  time. 

’.ITlu  ’.iji.i'liz'.ii  !oii  of  w  a.tcr-pow  er’  re- 
-oiirccs  has  been  a  m.'i.iov.  I'oniribiu- 
”lig  faclof  ■  ui.  t.  aiLida's  remarkable 
‘dr\ elopmeip  from  an' :iinj"st  purely 
agrieiiltiir.jl  countr'  'o  one  of  oin- 
.-I'tandiJig  indii.il t'lal  luiport.iiice  in  a 
.  little  more 'than  t.h'i't.\  .'e.irs.  Of  .«ig- 
.  nificance  i..  fh»’  favourable  di.-tfibii- 
cnn  of.  <  .antida'....  .w  ater.-pow  et  ai.sct? 
'ft'iim;  .i'’>.a.^'_  t.o  cna.j,.  ensurin.g  an 
7  .'iiiipli  .'Uppl>  of  low-fist  power  to 
tb-e'.iT'iief  .  I  eipre;  .  of  .popui.it  i.in  .md 

"■.nd'X.  !!•' 

;  djiiehpc  |irteJo|»  Hiitf 

'.  yuehee  develops  ribouf  one-half  et 
I  an-ada';.  hydio-rltetrie  energi', 

■  wt*Ji  a  tii'.'bjne  'in.stallatioii  of  I.Ofll.- 
’.  .'’li hor.se-pnw  er;  Oniario  follow  ,: 
unh  L'..'.82,'''d .  horsr -pow  er,  and 
Iir  esh  Columbia  holds  third  jilace 
■Wi’ii  7 '.S.O.i:.:  hor.~e-pow  e”.  Manitoba 
.'  ha  .  t.’'''.;';7a  IV iv  I  e-p  o  w  e  r.  .Vew 


a-jipreetable  inerease 


area  as  compared  with  conditions 


prTi'nings.  Th®  'net 

inrrcasf* 

for  the 

month  w'as  '!r:TfH7  highpr  while  fm 

the  twehe  month,-  period  ending  May 

list  a  gain  of  ?22,2 

27  w  a.5  reported 

The  comparative  figures  are 

as  fol- 

lows. 

-^Mav 

_ 

nil 

I',!? 

1 

1  ■ 

('•r*rattne  reA-rriues 

fiA. 1 1  ♦ 

7  5.2  5  3 

(■♦peratinn  . . 

li.lh'J 

55. ■'>2 

Njaintenanc*  ..  . 

7.731 

7.047 

1  t\eA  . 

1.13  7 

3.00N 

Vet  Operating  Rev  enue* 

);.)  70 

2ti.30!3 

Von'  oper  Incomes  V>» 

3  10 

1,046 

Balanc* 

1  i.is-J 

2  7.444 

nient  Accruals 

7.300 

7.300 

Gro.*«  Income 

24,3  53 

10.044 

In*'*re«t  and  Amor,  etr 

A. ft:  1 

ft. 373 

V*t  Income 

1  5,4«S 

1 1,57 1 

—Twelve  Months — 

nn 

I03« 

t 

» 

Orer  R^'  enues  ..  •  . 

■37/3.070 

on  1  .po; 

Operation  . 

423.410 

400.100 

Nlain»enance  • 

fi'?.433 

«5.n70 

. 

♦'ft. 73  1 

44. a2'' 

\*.»  Op^r 

303.333 

3A4.7  1  7 

Von -oper  Income —  Net 

24*3 

0.00ft 

Balance 

303. lOh 

3  7  4.7  1  a 

Retirement  Accruals 

oo.noo 

00.000 

Gross  Income  . 

303. 10f^ 

2«4.;i6 

Int.  *and  Amor»’  etc.  .  . 

1  00. (K  1  4 

104.43  I 

S*’  Income  ... 

202.402 

1  ft0.:64 

ther  the  Cnited  .Staten  takes  a  more  '"^hrovement.  Collertions  fair  with 
aggressive  stand  agaln.st  .lapanose  improvement  in  regard  to  old 


China  is  beginning  to  hny  sniall  ''ight.s  in.  (  lima. 

antitifss  nf  nnnnr  in  tKfc  marl/At  \\liatfi\0.l  nrl]ipon5 


mierfci'enee  with  foreign  powers'  tuit.siandings. 

rights  in.  China.  j  Moose  ,|n.w  Wholesale  and  re- 

"Whatever  happens.  the  old  liardware  trade  good.  Groeeries 


is  negligible.  Japan  is  hnying  no 
newsprint,  but  is  taking  .some  pulp 
for  rayon  nianiifaetiire. 

Exchange  a  Problem 

"Japanese  importers  would  b® 


generations  has  pa.ssed  never  to 
retiirrr.''  s.iid  >lr.  .'leUenzie.  “I  am 


:  fair. 

Saskatoon 


Wholesale  groceries 


not  yet  prepared  to  say  whether  or  !  t^tmtinuing  fairly  good,  t  lothing  and 
not  Japan  will  emerge  as  the  dom- j  tfc'’  coods  lines  showing  slight  to 
inant  trading  pow  er,  hut  there  will  j  improvement  Boots  and 


,  as  increased  quantities  of  pulp  ml. the  whole  trading  setup. 


,  and  building  supplies  good  Gaso- 


js.ns  the  Pacific  Northwest,  but  exchange  '‘Per.sonally  I  do.  not  look  for  a  line,  nil  and  automotive  supplies 

1,046  restrictions  prevent  them,  from  do-  permanent  decline  in  our  shipments  sond  Retail  trade  fair.  Collections 

27  444  ing  so,"  said  .Mr.  McKenzie.  “.Japan  to  the  Far  East.  To  the  coniray,  only  fair, 

7.^on  is  importing  nothing  that  sh°  ran  they  should  he  greatly  increased  ( nlgary  —  Retail  business  gener- 

- 1  po.=sibly  do  without  these  day.?,  and  wh°n  conditions  become  more  sta-  klb  shows  marked  tnereaso  over 


—  the  cost  of  war  must  be  borne.  In  ed  hark 

n,j7i|the  meantime  .lapanese  paper  con  I  epened  up  a  vast  now  country  and  j  throughout  Southern  Alberta  th= 
siimers  are  economizing  in  the  use  h’reated  a  potential  market  that  best  in  years.  Country  stores  do  not 

of  paper.  Cnder  normal  conditions  niay  some  day  be  enormously  rich  "  i  as  yet  report  much  improvement  in 

.lapanese  are  liberal  users  of  paper.'  _ volume.  Collections  still  unsatlsfac- 

btif  in  the  stores  .lapanese  merchants ;  n  •  •  .  i  tj/  .  • 

are  frugal  with  their  wrapping  and'  DUStnCSS  I/I  //iC  WeSt  Edmonton  —  Groceries  and  hard- 
the  newspapers  have  greatly  redue- '  -  -.  "  are  still  rather  slow.  Fruit  and 

®d  the  size  of  their  editions.  Weekly  Repin  nf  ih-  CamdUn  Credo  confectionery  lines  fair,  Boots  and 

•  Japan  is  doing  its  best  to  get  ,  shoes  and  ready-to-wear  slow,  ,4u- 

along  with  domestic  pulp  and  paper  tomotive  supplies  fairlj  good.  <  ol- 

production.  Most  of  the  pulpwnn.i  M'iiini|ieg  •  Wholesale  groceries  !  lections  still  slow, 
is  from  Sa^haiipn  'rtanrhiiL-nr.  onH  and  produce  lines  fairly  good  with'  Taiifouver  -  Wholesale  grocery 


frontier  westward. ,  creasing  ivith  crop  prospect? 


Dominion  Textile 


,  .CO  IWPANY,  LIMITED  . 

THE  textile  building,  victoria  SQUARE.  MONTREAL 


-One  .'Strike  m  the 


progressive  Decline  In 
.tJ.S.  Bulk  Whiskey  Prices 

Vork.' —  Bulk  i;.  hiskey  price,'; 
i;a'e  werfkeiiei]  considerably  in  re- 
■'en*  month.-,  .'ind  the  expectation  in 
'..be.t  .'jiie  jr  that  pi;cc.-  will  drop  eien 
tuitthei'  iai  cei;  .'i'aant pics  mature 
■'Clif  la'i  3y:  ffiu panics  are  under.'itofxl 
i"  ba\'p  abandoued  a  plan  i  nnsidered 


Saskat-  . 

^  'hcn.-in’-iil.o.r.  ho-'.-e-p.iwer.  P’'>nce  ,,4;,; 

'  _■ .  . . I'.'iwai'd  Islrilld  J.617  hoi --e-power.  Von-oprr  Incomr— Nn 

.  -  tu  i  'he  Yukon  .and  .Vor'h'vest  Ter-  -  -  - 

iCS  .  ^’.7'':»''h.' r,se^ow■e^^ 

f  I'l  ..vC  ■-  -  i/tOT*  '  N''’.  juil'.  is  eierv  lat'ge  indu.-trial  ums*  inenmr  .  inj.iee  2S4,7I6 

'P-  Amon.  -tc...  ton-6T4  ,04:7.7 

-ii  •  *  —  *a.>v  uid-elec  I'lc  riie:-"v,  but  tjiere  a.re  _ 

.'ith':ii  pri!ctic..il  ti'.anr-nii.'Siop  ili,:-  v-'  lnfomi-_^.  .  202,402  iso, 264 

•'tire  .-ub.staiiiiar  rr.;.-”'ves  f';ir  th® - - 

-  On=  Coal  strike  Ei^ed 

j'.iwe:',  piii'Clia.-tiiig' t.n  C'7,7  about  .'■in  But  Other  Is  Pfolongcd 

pc:'  cent  ofai!  indii:''t r:,-! I.  power  sold.  -•- —  j 

;  Tire,  leading’  iiosit  ion  w  liii'ii  .Canada  .'ttt'.drre,' .  .V.S.— One  .■strike  m  the! 
oc'ujdc.j  in  that  indtiff-.''  is  due  in  t  .qpe  Breton  enal  field  has  been 

Itit'gp  me;,.-u:c  to  rhe  b.iiatii.'n  of  ended,  but  another  was  prolonged 

low -priced  h.'  dt'o-powei  jn  close  M  hen  miners  received  no  .inswer  to 

_ "  '  _ _  Iii'i''Xinii.t>'  tfi  .-upphe.s  of  piilpwoiod.  a  request  for  government  inter- 

W.i 'er-powei'  has  al.=i.'  placed  an  vehtioii.  Employees  of  Dominion  j 
■,-toik:  would  ha'\e.be<'n  pu.t'rhased.  important  p.'irt  iri  the.  developnieni .  1  nal  Company's  No.  Ifi  colliery  at: 

.'Ill' e  .no.  outlet  could. be  .secured,  for  of  t'.inada’s  c’'f;it  .nining  indu-istry  .  .New  Waterford  voted  to  return  t.o  j 

such  inventiirtcs'.  ■'  'hpcaUsc '(.f  the  fortiinate  oe'rurren'cc ;  wnik  foe  two  days  while  tJieir , 

Sin,  e  no.effori  js  tritely. to  be  made'  of  extensive  re.s, nitres  of  h.'  dro-  union  officers  conferred  with  rom- 

lo  stabilize  the  tiulk  mai  tcet .  TiTor-  pew  er  economirall.v  .adjareni  to  min-,  pany  officials  on  a  w  age  dispute, 

lalny  among  smal'l  di.sttliing  com-  era!  deposi'.-;  and  l  eii't'es  of.  mining  The  pit  is  idle  for  one  shift, 

panies  in  the  field  oiei'the  nex'  year  .letivit.i.  Other  principal  iiidust rial  .  .\t  .'Sydney  Mines,  striking  miners 

or  so  is  e.xpecteri  to  be  large.  n.sf  i  .s  of  hydiri-power  include .  the  '  of  Nova  Scotia..  Steel  <'oal  fom- 

—  -■  •  'TtertVo-ehcnil.cfil  ,  .jdants.  mun'icj'iai .  pau.v's  PriricP.'is  colliery  decided  to 

10\!,  'MNER.**' I?«  BtF..:  '’  j piimping  p.la;i.‘'.;  clectiic  lail.'.ya.'-s.  keep  the  pit  idle  pending  a  repl.v  to 
V'ari' "'f''®!  -  cii'  ..tir..  rmp’.o> -j.a.nd.'li.e  Targ.c  "tiu'iiibei'  of  .saw,  gi'.is'.  ilieir  telegram  asking  Mines  Min-, 

^  of  F.i-ri'-h  C'-,i.;nii-.',T  .  oa-’  tome  ’'iir  fi'rrd '■rrit; jiiig' m:n=  and  ot'ier  ni.anu- .  i.stet  f,.  fi.  Currie  to  intervene. 


but  in  the  stores  Japanese  merchants 
are  frugal  with  their  wrapping  and 
the  new-spapers  have  greatly  reduc¬ 
'd  the  size  of  their  editions. 

■'.lapan  is  doing  its  best  to  get 
along  with  domestic  pulp  and  paper 
production.  .Most  of  the  pulpwond 


Business  in  the  West 


WpAkly  Report  of  iHr  Can^diAii  C>^di< 
Men’*  Trust  Association. 


Winnipeg 


Hokkaido,  but  when  war  conditions  slight  improvement.  Boots  ,  and  meat  houses  report  volume  of 

pass  I  feel  ronfident  that  ord®r.s  shoes  moving  well  in  seasonal  |  sale.®  steady.  Dry  goods  and  cloth- 

will  come  across  the  Pacific  both'''^''''  Ftry  goods  and  clothing  fair.  I  ing  lines  fairly  good  with  sales  at 
for  pulp  and  paper.  I  doubt  whe-  Hardw  are  fair.  Faints  continue  to  I  about  same  level  as  last  year.  Boots 
ther  the  spread  between  the  cost  of  I  sitf"'  .steadx  improvement.  Plumb-  and  shoes  report  sales  quite  fair  for 


ther  the  spread  between  the  co.st  of  •  »tinw  sreHn\  imptovem 
mechanical  pulp  and  newsprint  |  if ^  •■’ft}  heating  siippl 
paper  would  justify  tho  .lapanese '  •■'’ii  tt’*”!*'  Fioth  city  an*} 
in  importing  pulp  for  newsprint  iGollerticns  fairly  good 
manufacture,  although  they  will  Regina — wholesale  e 
continue  to  buy  pulp  in  this  coun  Hry  goods  quiet.  H.ard\ 


ing  and  heating  supplies  fair.  Re-  ,  Ihis  time  of  year.  Hardware  sales 
tail  trade  both  city  an*},  country  fair.  :  down  a  little,  f'onfectionery  sale? 
CoHerticns  fairly  good.  ;  quiet.  Gas  and  oil  only  fair.  Build- 

Regina — Whnle.sale  Eroceries  fair.  '  ing  materials  report  sales  down 
Pry  good-  quiet.  H,ardware  fair.  Re-  slightly.  M'bolesale  trade  generall.v 


I  tail  trade  rohtiniie: 


show  slight  iiist  fair.  Collections  just  fair. 


oc  two  days  while  tJieir , 
•ffic'crs  conferred  with  rom- 


aeO  w  hei'ch,'  di.-irc.-.r  .xia,-' Ji*..  ■C'7  ..■i'e;e.^.'.;'a;'-.'.'mi.n.cr-._ 

Dividend  Declarations 


1  earl'.'  Dc. 
.q.,'.  l>i  U: 


bale  K*. 

I',i>  ciU.t;  Li.j 


ctivit.i  ,  Ofhei'  pi'in’cipal  iiidu,';t pal  .  .Vt  .''ydney  Mines,  striking  miner.s 
.=f : of  _h,\ d ri'i-power  inclijde.  the  '  of  Nova  Scotia..  Steel  fi:  ’  oal  •  oin- 
'ertVo-chcnfl.cfil  ,  .jdants.  municj'iai  pau.v's  Priine.-is  colliery  decided  to 

_  __  ...  limping  l'.7a;i.‘'.;  eleciiic  lail.'.ya.i-.s,  keep  the  pit  idle  pending  a  repl.v  to 

'tt'. ’.he. '7."'^.  ''nir'.o> -j.a.nd.'li.e  Targ.e  "tiu'inbev  of  saw,  gi'i.s'.  ilieir  telegram  asking  Mines  Min-, 
■imi-'-a'  ■  oa’  mme  ’'iiC  ti'rfd '■n-'t; jiii'g' ni:n=  and  o'Ikt  ni.anu- .  i.'.'et  D.  fi.  Currie  to  intervene. 

4i44i-iu:~ig  44,*-ioc4a-*c s  I  lie  Pi'incess  men  w  alked  out  af- . 

((Ill,  lit”;)  I  tilized  'f  '’f  argument? 

tliaf  beir.iii  when  chain-runners  de- 
.Vo’witnstandtn- Hie  proci'os.;  which  ^  contract  instead  of  data! 

IS  taken-  place  during  the  pie.cpni  \\,T(Prford  miner? 

'ntiiry.  oiii,\  about  la  per  , mi  o,'  beraii.se  the  pompany  re- 


Why  They  Advertise 
Their  Dividends 


.Fgt-'f  ifciiD  ^Hl-iaa-Tie  .s 

Gill,  lit”;,  I  tilized 


lias  taken-  place  liuiing  the  pi 


centiir.v.  oiii>  about  la  per  ,mi  o,'  becau.se  the  pompany  re- 

i.anad.i  <  {uesent  recoideri  wain-  ,,,  |,,t4  jnp  shift,  men  for  roal 

power  le.-ource.s  is  be  n;  inlized.  fjoni  tlie  mine  wall?  hut  left 

Ihp  po  '.  r-r  rlv'Ct  s  o'  1  anaiia  Ii.tvp  n'ndergroiind  because  nf  failure  of 


A  LARGE  number  of  leading  corporations  advertise  their 
quarterly  dividend  declarations  regularly  in  The  Finan* 
cial  Times.  Announcements  of  this  type  are  an  effective 
reminder  of  financial  standing,  managerial  ability,  and  success 
of  products.  For  over  23  years  The  Financial  Times  has  been 
E  leader  in  all  fields  of  financial  advertising. 

Is  Your  Cjompnny  In  This  List? 

The  following  are  among  the  important  corporations  whose 
Dividend  Notices  appear  regularly  in  The  Financial  Times; 


•'niiiiiipd  capHi'ity  o'  :::;.i-:i  7.7' 
r-j.o  ip)..  which  Mcco'dinc  to  n 


a  h.'iulagp  engine. 


|i:';u't;('c  ' 

n  :','!latioi, 
•■-pow  cr. 


pf.niO  of  ; 
bo'it  !.',.7fio 


Algoma  Steel  Corp. 

To  Manufacture  ‘Ledloy’ 


*  '-<1 

'  Olllil  •*  ’*il 
Lot.i -i  .1  til  J  f 

F  fOtA  n  C  o  r  i. 

Dome  \lines 
L-’/j"' .I.}-.}.  K.' 
Doi.iiJ.j'-tii  I< 


Ouj:  '^11''  1  1  ’j*  • 

H,ia. 

I  >0  .  Pr*  f 
I  l-riliin^er  • 

F'-  .  F  - 

[ 

B  »•■>. 

'n’^rc  It V  b-ikinc 


r-' .  Fr-t 
jd*"*  B''p* 


11  Kj u» 
1  |,j}.  ?o 


WFW  I  fllvlIvflTTIi  r  AlCfins  Steel  <  nrporation  Limited 

llLfY  LUifllTll  1  ILL  ohiaitiPd  the  rights  to  maniifae- 

mm  n  r\  rvt  ,  "Cf'  '  ''• 'U".' "•  new  product  pa-' 

lli\l  ill  At  11  PI  AIM  "■''”‘''14'.'  Jaland  Steel  I'onipany  of 

III.  VX  I/.  1  Lilli  (  hicago,  r,edloy  is  the  an.swer  to  a 

prbli'Ioiii  *be  stepr industry  has  been 

Un.sccured  Creditors  New  Sub-  "’'h  f'”'  T"’"” 

/c'  \xf  I  ni  prixitution  t)f  a  metal  that  will 

ComnuUee  Works  on  Plan  ,i,p  good  qualities  of  open 

Due  October  16  hearth  'itopi  w  ith  the  ppohomy  of  eas> 

- —  machiriabdlty.  The  new' metal  is  sieel 

To  fatiiita'o  progre.-,:  in  the  r®-  alloyed  with  lead,  the,-  latter  being 

organization  of  .^Ilnnc.-ol.^  &■  Onta-  unifrirml'  dispersed  throughout  the 
*,a_rape:'  '  'he  i'enic.=entative.:  of  .steel  .pffp/uinc  a;  fineness  -of  grain, 
he  insieciiieij  debt  ha\'  organized  The  aCo,  derrca.sed  the  wear  on 
’,ih-(  onini:'tee.  according  t"  a  tools  used  for  emi-tng  the  metal  about 
ta'ciiicir  t'N  .I'-'hn  .\|.  Fostpv.  .spp-  f,fiy  to  two  hundred  per  cent,  yet  the 

ctar.i  of  111®  Noteholder.:'  Protec-  phy.si.  ,,|  prf.perties  of  I.,edlo\  are  ex- 
;vf  '  rihiiuitte®  The  un.; 'cii red  apt  1'  ' fie  same  as  Other  .steejs  of  like 

laiiiH.  '  xduHUf  "f  intoi'csi  and  anal;  =■.:  produced  w  itboui  Jhe  addi- 
ov;,,t.n  claim.:  wh  '  h  ;ir®  m  d;:p'ite.  t,on  m  lead.  The  strength.  duetilit,4', 
Ota!  api't ox.rnaicl.v  t' i J.t'iio.fHMi  (he  and  ''esr-fanre  to  impact,  are  On 
al)-i  oniiiiiitoe  <  on-sist-  of  '  Lng-  '(  hanged  The  lead ■  content  <if  the 


elaiiny  'xclu-uc  ..f  intoi'csi  and  anal,.  =■.:  produced  with' 

•ov;,,t.n  claini.s  wh  'h  ;ir®  m  d;:p'itc.  t,,^n  lead.  The  stren 
•ota!  api'fox'.rnaicl.v  t' i J.t'iio.fH'Mi  '[he  and  -esr-fanre  to  impa 
al)-(  oniiiiiiioe  <  on.sist;.  (if  '  Lng-  '(  hanged  The  lead  co 
laud,  d'-'-ignated  lo  the  Ltoniinr.n  meiai  •?  from  2'’  to  otiT 
riaiil-  ’fo'cn'c  .'iiid  Great  laik®:  - - -  - 

im'e.  m'rd'  ''cred.-or”"  Metal  ShipmenU -to  .Europe 

Whitfield  'h®  ’■eorganizatiOLi  staff  ■ ;  From  Montreal  Are  Heavy 

of  *!ie  I  base  Na'ional  Bank  of  th®  _ 

I  iry  of  Sp\.  ■jork,  also  a  larg®  tin- |  .■•;i.»rab!e  eargocf  of  copp®, ,  .’in® 

.spiuf'd  creditor;  and  S®rgc  .-emen-  gp.)  o,||p,.  metal;.'  are  being  shipped 
rnk",  a  Mcp-prpfident  of  the  I'tr.'H  r,|j,  r.’  tiontreal  to  Great  Britain  at 


National  Bank  of  Ro.-ton  and  at,|^t,  j.ir'm,  tinic.  it  i-  rhown  by  the 
momber  of  the  Noteholder”  Pro-  .  ,nani'®st  of  the  cargo  liners  regular- 
tcrtiie^f  oinniitte®  ijv  e(i]|do>cd  in  th®  Old  '  oiintry  ser- 


r-uh  (  (■(lllliiittpc.  Mr  r‘(...tpr 
a(  tivep  engaged  m  w  (irU 


III®  ((iijintitie;  ar®  about  the 
r.  liirst  I'c.'j'r  England  is  huving 


(|f  prriprisg)-  foe  the 
r.f  Ihp  conip.in'.  for 
the  tni'tc®  Thr 
•otertne  (  onmilttrc  lr 


I  I'l .  I'l"l 

t  (..'jiiiirn'. 

.  f  ('jni'-*,.'r 

l.-t  I’, cl',  ... 
Joo  Po  l.  . 


.luly  15  jiir: 
lulv  1  5  lu: 
'July  15  lui: 


Picniu-i 
.''Ill’ll-' ■■'.  l-ldS 
.SovillifVii  >  .‘11.1 
ur..,'  I'f.'f. 


1 1(1  .  l,\l I.i 
L(  It  .lobdC't* 


I  5  All,!.  5 
I  An.'  15 
I  Julv  I  I. 
I  I’ll.  14 
25  lulv  1 
,  I  liil-.-  I', 
15  lulv)  I 


\  lu  22  lulv  2  I 
luI”  15  hill.  Ill 


n®(. es.sa I'i !,'  'tv  idetit  to  ib®  draft'ng  niq,:  id  tjie...pii.re  ni®ialr-.  wjth  (jer- 1 

of  rngger.iK’n  "  nt  prriprii-g)-  for  ihp  ni,‘r!-  ■  t  lUing-  a.  (C-rtain  amount  of 
reorgant '.atiop  of  Ihp  conip.in’.  for  beginning  of  th®  .-ear 

.submission  lo  th®  tni'tc®  Thr  g  Igvrc.  rergo  Igf 

Noteholder  ■  protectne  (  omniiftc®  ir  r f.  h, it  .since  then  th®  ships  ?®r- 1 

co-oppiiiting  Willi  th®  ■  ul'-cornniii- ■  ^  |,  m-' ,;f,,.manv  have' most  ly  loaded' 
K’f’.  -don  a:;  a  pltin  i:i  iipprovrd  g  (,i-rp(|  metals  in  the  lorm  of  scrap 
liy  till’  couft.  notelioldfi'S  will  tir  ' 

advised  .iiid  given  an  (ippoi  tiiiiil.i  to  i-.  i  d 

ex|ii  ('.s4  ai  ( (‘ptani  oi  l■(•j(’(■l ion.  Fires  In  National  Par  s 

'I'lie  I'liiicd  .si.ri.-s  liisii'id  i  iiui',  Below  Average  In  1938 


"I  !  co-oppi-ating  w  jlli  th®  "iili-cornniii- 
I  K’f’.  ;-0'in  a:;  a  pltin  i:i  iipprovrd 

»,(,  1  hy  Mio  ciHn't.  notcliolfif'i's  will  hr 

00  :t(lvi>r-(]  ,iii(i  yiv''!!  on  <ippHrTMni!>  in 

*  !f*xpt  ^'S.'  (ir  rujcct i(»n. 

I  'Fljo  I'uiK-d  Ih.sti'ici  I'oiii't. 

r.  Off  *  j*l  Jisl  riot  ul  M  tniU'soiii ,  'dl  i  «‘ci »  i|  i  hf 
!  1  rii'ict'N’  ip  I'ilH  on  nr  holon-  Ot  i,  ii;, 
^  is,  jd-i'-h'.  ;i  ftiiin  of  1  II  [/.it  1  hdl  oi'  ;( 

i  /  3  '  I  I  rpiHi^  of  thfir  w  1i\  h  plan 


Acm»  Limi’^H 

Ancio  C-^n^di^tn  T*lephon»  .C>» 

Afts-aciatRd  Prevs erie*  nf 
Beldmg  CortjcRll}  Limited 
Bank  nf  Montreal 
Bathurst  Powpr  A  Paper  Co  - 
Br  Power  Corporation.  Limited 
Brazilian  Traction.  Light  A  Power  Gf- 
Blue  Hibbnn  Corporation 
'Bftattie  Cold  Mine.i  Limited  ' 

Banque  Canadienne  Nationaie 
Bank Toronto 
Bed  TclephorVe  Co 
Border!  Company 
British  American  ‘’^il  Co 

Calgary  A  Ldmonton  Corporation.  Limited 

Canada  Northern  Power  Lorporalion 

Canada  Bread  Co.  Limited 

Canada  Iron  Foundries 

Canada  'X’ire  &  Cable  Co 

Canada  Permansnt  ^lo^♦ga8•  Co. 

CanaxiA  Bud  Breweries  Limited 

Canada  Maltma  Co 

Canada  Dry  Ginger  Ala,  Jnc®. 

Canadian  Brewenea  Limited 
Canadian  Lighl -fiF  Power  Co. 

Canadian  Bank  of  Commerce 
Canadian  Cottons'  Limited 
Canadian  Int.  Inveitrnent  TrusC 
C'l.T.adian  Pacific  Railw^r  Co: 

Canadian  Celanese  Limited 
Canadian  Tube  ^  St^-l  Products 
Canadian  ^1alarti»  Cold  Mines 
Canadian  tar  A  Foundry  Co 
Canadian  Wirobound  Box-^s  Limited 
Canadian  Bronz**  t  o 

Canadian  Wallpaper  Manntacturers.  Limited 
Canadian  Winff’es  l.!m»»i*d 
Canadian  Kf^rf^icn  Invefttn-ients 
Cent*’al  Patricia  Gold  ^1!^es  Limited' 

Cr'nieUrurn  ^1mes  L'imited 

Cor-olida^ed  V  ri^'.^lpng  t’o. 

Con*  Div  .'♦and  oe-.jrr*>e«,_  Limited 
Commema)  Alcohol*  I 
C4r.federa^io*t  Amusemenre-  f 
Ilhmini/^t'  Gla«« 
ponnhion  Bridge  Co  1  }mi»*d 
Dominion  F.nglrieefing  ’'Lorks.  Limited 
Dominion  Textile  Co  l.imiteH 
F  lertrolux  torpnraiinn 
•!  ,n«hsh  Lleclric  Cn. 

F  alcopbridke  Nu  ke|  Mme* 
lord  Motor  Co  of  C.in.ifh} 


foundation  Co.  e»f  Canada 
I  HTiious  Placers  Canadian  Corporation 
C4®i*incaij  Power  Lo. 

‘-.ijnnar  Gold  Mines  Limited 
I  hram  W'alker-Gooderham.  Worts  Limited 
Moihnger  Consolidated  Cold  ^llnes  Limited 
I'  dust  rial  Acceptance  Corporation,  Limited 
h  penal  Oil  Limited 
.l■'lpenaI  Tobacco  Sales  Co  of  Canada 
international  Paint.*  (Canada)  Limited 
Kirkland  Lake  Gold  Mining  Co.,  Limited 
leitch  Cold  Mines  Ltd. 

.  Lohlaw  Giocetcrias  Co.  Limited 
'lontrcal  City  Ac  District  Savings  Bank 
.^Iont^ea!  Light,.  Ffeat  Power,  Consolidated 
Montreal  Tramways  Co. 

Monela  Porcupine  Mines  Limited 
McIntyre  Porcupine  .Mines  Limited 
"^Taca-Sja  Mine*  Linuled 
MacKinnon  Steel  Corporation 
Melchers  Distilleries  Limited 
■^IcColl  F  rdntenac  Oil  Co  Limited 
.'^IcKinley  Ntines  Securities 
■'IcKenzie  Red  Lake  Gold  Mines  Ltrr.itsd 
Laticha!  Steel  Car  Corporation 
Ncranda  Mines  Limited 
O  Brian  Gold  Mines,  Ltd 
Ottv*’a  Light.  Fleat  &  Power  Co 
®'amcur  Porcupine  .Vtihes  Limited 
Pen  man  t-  Limited 
Fro\’incial  Paper  Limited 
Po'ver  Corporation  of  Canada 
Pifkif  t  rov-  Gold  Mines  Limited 
Pavmaster  Consolidated  Gold  Mines  Ltd, 
Quebec  Power  Co 
Koval  Bank  -of  Canada 
Reno  Gold  Mipes  Limit.ed 
Sun  Life  A«*urance  Co  of  Canada 
Shawingan  Vt'ater  A  Power  Co. 

^  Sherv’in- William*  Co.  .of  Canada 
SimpsonA  ‘Limited 
VI  Simon  A  Son*  Limi*ed 
Sdu^hern  Ca.hsda  Po'»-er' Co-porati’Oa 
5:.«coe  Cn!d  ^linrs  Limited 
f i|^-*rv'octd  Dairies.  Limited 
C'*  of  r,nad.a  .  • 

Te'xa*'  Canad'an  ♦T.l  Corporation,  Limi’ad 
L’nited  .'^•eiintjA*  I.imit^d 
Ln.t<«d.  .Amu«rment  C orporaMon 
l-'nitAd  ni*tilleriea  of  Canada. 

V  e»it \irer  1  .itni terl 
.NX’nst  on.,  tjetirge  I.i  mi  t»*d 
\\  f*strrii  Grmrrs  Limited 
/ellcrs  I. milled 


\  f'lituro.N  .  ’ .  " 
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,M.  —  Paid  every 
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73  I  tt..  fi*  .ij'iii;;  upon  a  plan  lo  ho  had  on 
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^HO  KNOV/*^ 


June  Receipts  Show  Decline 


The  report  from  the  treasury  on 
receipts  and  disbursements  during 
June  1935,  as  against  June  last  year, 
shows  a  decline  in  receipts  of  $2,248.- 
191  and  an  increase  in  disbursements 
of  $15,055,895  The  drop  in  receipts 
is  almost  wholly  due  to  a  reduction 
in  Excise  Taxes  and  stamp  sales, 
amounting  to  $2,016,202.  A  slight  de¬ 
cline  of  $604,783  was  marked  up  in 
income  taxes,  while  the  post  office 
took  in  $604,783  more  than  in  June 
last  year 

Ordinary  expenses  were  $3  014,454 
higher,  the  largest  increase  being 
shown  in  interest  on  public  debt 
This  Item  has  increased  by  $1,572,750. 
Ordinary  defence  expenditures  gain¬ 
ed  $310,700,  agriculture  department 
expenditures  increased  by  $365  564 
while  “Pensions  and  Xational  Health" 
account  w-as  $293,240  higher.  Other 


changes  in  ordinary  expendirures 
were  of  a  minor  nature 

Capital  expenditures  m  national 
defence,  an  item  which  wa;  not  pro¬ 
vided  for  in  June  193$  This  '  ear 
totalled  $1  576  930  F.e.ief  ''.‘orks. 
aside  from  grants  to  prc  .nce^  rose 
$1,642,730, 

Government  owned  enterprise,  as 
ertpressed  by  the  CXF..  d.'-  f.cif  con¬ 
sumed  an  additional  T>  OOO.OOO. 
against  which  there  is  a  reduction  in 
loans  re:  C  X  R  defier  ;  t  000,000. 
Tota.l  loans  and  in-'estmen's  were 
$5,216  836  lower  .tha.n  in  tMne  ja.^t 
year. 

The  Tune  statement  sh.-'-s  a  sur¬ 
plus  balance  after  ordinary  expen¬ 
ditures  of  $5, "04  712  t‘  h  :h  due  to 
special  relief,  defence  and  t-anspor- 
tation  expenditures  is  turned  into  a 
deficit  of  $17,075,386 

— MONT.H  Of  JUNE — 
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Some  Strength  Shown  Dea- 
pite  Season  and  Unset* 
tied  Situation  Abroad 
Ontario  Issues  Lead,  in 
Move  — -  Queliec  Float- 
mg  $30,000,000  Loan  in 
U.S.  —  Several  Muni- 
upal  Issues  Sold 


And  Reputation  of  Never  a 
Default  Is  Being  Well 
Maintained 


Ultimatum  by  Banks  Issued  -Also 
to  Metropolitan  Comzmi>* 
sion 


SURVEY  COMPLETED 


T-AX  COLLECTION  EFFORT 


Fredericton.  —  A  statement  has 
been  issued  by  Hon.  Dr  k  P  Pat¬ 
erson,  Minister  of  Education.  Fed¬ 
eral  and  Municipal  Relations,  mak¬ 
ing  a.  comparative  review  of  the 
fiscal  years  1936  and  1937,  the  two 
years  in  which  the  municpal 
branch  has  thus  far  reported  on 
municipal  finances.  The  Province 
of  New  Brunswick  could  boast  that 
even  during  the  depression  years,  no 
municipality  in  the  province  had  de¬ 
faulted  on  its  debt.  But  when  the 
present  provincial  administration 
came  into  power,  they  realized  that 
every  precaution  must  be  ta.ken  to 
safeguard  this  splendid  record  and 
keep  secure  the  reputation  of  New 
Brunswick  municipalities  in  the  fi¬ 
nancial  world. 

It  was  felt  that,  high  as  was  the 
.genera!  standard  of  regard  for  fi¬ 
nancial  obligations  on  the  part  of 
the,  municipalities,  and^ great  as  was 
the  regard  for  contractual  agree- 


!  administration  are  increa.smg,  city 
j  officials  have  continued  to  resist 
j  outside  pressure  in  dealing  with 
municipal  affairs.  The  citv  authori¬ 
ties,  It  is  understood,  ha.ve  been  at- 
I  tempting  to  interest  Xew  York  fin- 
I  ancial  groups  in  a.  new  bond  issue. 

!  (though  so  far  as  can  be  learned 
I  no  deal  is  yet  imminent,  and  mean- 
>  t,976  no  I  appear  to  be  looking  to  the 

c  5  73,907  federal  or  provinna.l  authorities,  to 
I  extricate  them  from  their  .difficul- 
1  ^00  693  ! 

1.092.216;  Seriousness  of  the  situation  again 
^  has  been  brought  to  public  atten- 

''i38A27  notification  from  the 

_ ! —  Banque  Ca  nadienne’  Xationale  and 

3,*, 1  44,235  the  Bank  of  Montreal  to  the  Mont¬ 
real  Metropolitan  Commission  that 
“further  advances  on  capital '  to  the 
^38  592  ®®bii2i!ss!on  will  be  suspended  until 
2 '9 5 6  such  time  as  the  city  pays  the  com- 
29  457  mission  $850  000  which  it  had  col- 
74,322  jecterj  In  sales  tax.  and  which  was 
4  999  613  municipalities  operating 

8.203  under  the  .lurisdiction  of  the  cem- 


Toronto  Bureau  The  Financial  Times 

Toronto  —  Resisting  the  com' 


Resisting 

bined  effect  of  the  holiday  season 
and  the  still  troubled  European  sit¬ 
uation.  the  Canadian  bond  market 
displayed  some  strength  during  the 
past  week,  although  the  turnover  in 
the  market  was  rather  small.  Domi¬ 
nion  of  Canada  issues  were  gener¬ 
ally  stronger,  with  gams  ranging 
up  to  14  of.  a  point  for  short,  med¬ 
ium  and  long-term  issues.  This 
general  upward  trend,  which  con¬ 
tinued  throughout  the  week,  was  al¬ 
so  felt  among  the  high-grade  pro¬ 
vincial  and  CXR  issues,  with  On¬ 
tario  bonds  recording  the  largest 
gams,  ranging  up  to  1  point  The 
western  provincial  issues  v'ere 
mixed,  witji  the  better-grade  Mani¬ 
toba's  gaming  up  to  m  points 
while  Alberta  and  Saskatchewan 
bonds  v-ere  fractionally  lower 
"'hile  no  major  pieces  cf  new  or 
refunding  financing  were  sold  dur¬ 
ing  the  vgpir,  offering  of  previouf 
sales  went  briskly  with  tbe  C  N  R.. 
Equipment  Trust  $6,590  009  issue 
meeting  a  rood  respon.^e  when  of¬ 
fered  at  199  79  to  yield  2  34  per  cent. 
Volume  of  money  a'''al!ab!e  for  m- 
■'•estment  v-aj  exemplified  •‘'-hen  the 
City  of  Stra.tford  Ontario,  sold  a 
$199  909  issue  of  29-vear  3  per  cent 
serial  bonds  at  a  cost  basis  of  3  03 
per  cent,  receving  12  bids  on  the 
offering  Another  indication  of  the 
fact  that  th«re  is  plenty  of  invest¬ 
ment  money  a-.-ailable  came  w-hen 
♦he  Cit3'  of  Hamilton  received  an 
offer  for  a  I5'99  O^o  piece  of  1-yeai 
treasury  bill  financing  which  repre¬ 
sented  a  1  7,5  p^r  cent  cost  basis  »o 
♦he  city. 


Before  the  Factory  Whistle 

Sounds  men  and  machines  must  be 
mobilized  and  money  found  to  purchase 
ra'w  materials,  produce  the  finished  goods, 
ship  them  to  market . 

The  rectirnng  temporary  needs  of 
industry  for  ready  cash  is  met  by  bant 
credit.  Money  to  help  carry  industry 
forward  smoothly,  without  hmdranca 
is  available  through  The  Royal  Bank. 
We  welcome  the  inquiries  of  industry 
for  such  atxommodation. 


RECEIPTS 
Cystom#  Import  Duty  . 
Exci3a  Duty  . 

Excise  Taxes.  Sales.  Sta: 
Income  Tax 

Post  Office.  Department 
Sundry  Departments  .  . 


Total  .  . . ! . 

DiSBURSEMEVTS 
Ordinary  Expenditure— 

Agnculture  . 

Auditor  General  s  Office 
Chief  Electoral  Officer,  intludi 
Cr  1!  Service  Ccmm.:ssion 
External  Affairs . 


Meanwhile,  in  addition  to  nsini 
33  i25  the  money  ov^isg  to  the  metrepoli- 
U  «33  commif  sicn  to  tids  them  over 

'"0  521  officials  also  have,  resorted  to 

'27  593  utilization  of  .available  cash  in  the 
26  32J  sinking  f'ind  *0  purchase  the  cit5'’s 
’2S3’4  bonds.  ♦©  cover  ^he  citys  share 
$'7  654  of  relief  for  ♦he  current  month 
34.307  Montre.^l  5-  ?h3T6  of  relief  for  Julv 
be  at,  the  Dominion 

117^55  Quebec  governments,  under  the, 
’23-10!  refused  arrangements  e^ch  dre  nowi 
con^ribu’ing  49%  of  ’he  total  relief 
553  citv  Three  aldermen  op- 1 

•'45  129  posed  s'ich  financial  niggling,  point- 
95  7  984  jjjg  that  Director  of  Finance 
,1  j  Lactanc"  Roberge  had  advised 
' '  69?  aEamst,  the  citv  diagrne  into  its  own 
i52’2c-  Urnk’ng  f'lnd, 


ing  insistence  of  business  interests 
for  firmer  control  o'^er  civic  expen¬ 
ditures  seems  likely  to  result 
shortly  in  some  con.'^ructive  action, 
on  the  part  of  city  officials. 


TOJvySHIP  OF  TICK,  Oyi. 

Sale  of  a  serial  issue  of  debentures 
aggregating  $278,067  was  made  by 
the  township  of  Teck.  Ontario,'  to 
■Wood,  Gundv  <fe  Co  ,  on  a  bid  of 
102  19  which  represents  a  cost  basis 
of  3  5t%  to  the  seller  The  issue  is 
divided  into  three  groups,  a, '$250,458 
issue  of  4%  10-year  serials,  a  $13,- 
2'3  issue  of  486%  5-vear  serials  dated 
-•August  4,  1939,  and  a  $14,340  issue  of 
4^%  5-'year  serials  dated  June  1, 
1939  Proceeds  from  the  sale  are  to 
be  used  for  financing  the  coustruc- 
tion  of  public  ■"•orks,  public  and  hifh 
school  buildings,  and  local  improve- 


nner. 

To  Speed  CoUec.tlons 
It  v-ould  appear  tha'  ♦he  city  iS 
m  no  position  to  meet  ♦Jze  demand 
of  ♦he  banh:s,  for  red'uction  of  the 
citv's  $49.90'9  999  overdraft,  without 
outside  assistance  at  least  until  af- 
♦er  October  !  -n-hen  tax  revenue 
should  make  about  $l"099oe>i  a'^ail- 
able  Hov'e-’er  an'  effort  is  beina 
made  ♦o  speed  collections  by  ad^'er- 
♦ising  a  saving  ij,  luter’es^ 

-Although  !♦  IS  over  two  n-geks 
sines  Mayor  Ho'ide.  announced  the 
would  sue  the  banks  for  $2  000,- 
for  alleged  libel,  in  connection 
■"■’th  tbe  banks'  action  in  s,topping 
ad^'anres  ♦o  +h6  ci^v  treasury,  no 
action  has  been  ♦.a.ken  bv  the  citv 
'o  '.mplemeni  its  threat  In  city 
ccincii  circles  where  the  mayor’s 
thread  of  legal  action  against  the 
banks  caused  much  resentment,  the 
♦hreai  has  been  termed  partly  bluff 
and  partp-  ballvhoo  to  divert,  the 
attention  of  the  public  from  the  po¬ 
sition  in  which  the  city  execuUt-e 
finds  Itself 

'♦'"ith  tbe  banks  showiTjg  nn  evi¬ 
dence  of  relenting  from  their  firm 
decision  not  to  finance  city  hall  ex- 
pendit’jres  f'lrther.  and  with  no  ar¬ 
rangements  for  a  new  bond  issue  | 
apparentlv  in  sight  the  strengthen- 


Financing  of  the.  province  of  Que¬ 
bec  in  the  U  S  market  to  the  extent 
of  $39  009,090,  ■  made  up  of  $29  909.. 
999  of  lO-year  serial  3's  and  $10- 
900,000  of  14-y6ar  3’-i  s  was  indicat¬ 
ed  in  a  registration  statement  filed 
in  '53'ashington  this  week  with  the 
SEC. 

The  proceeds  of  the  bonds  ivi!!  be 
used  to  reimburse  tbe  consolidated 
revenue  fund  for  past  esrpendit'ires 
on  road  construction,  relief  public 
works  for  the  relief  of  unemployed 
a.nd  colonization 

It  is  stated  that  to  facilitate  the 
sale  of  the  bonds  it  is  intended  to 
stabilize  prices  but  It  is  added  this 
Is  not  an  ass'irance  the  price  of  the 
bonds  will  be  stabilized  or  that  sta¬ 
bilization.  if  com’menced.  will  not 
be  discontinued. 


Results  of  Tenders 


CITY  OF  STBATFOED,  OT. 

Sale  of  a,  $109  9iin  ipcue  of  29  vear 

3  per  cent  serial  bonds  is  announc¬ 
ed  by  the  city  of  Stratford,  the 
bonds  being  awarded  to  Burns 
Bros  &  Denton,  Ltd  .  on  a  bid  of 
99  6915.  which  represented  a  cost 
basis  of  3.03  per  cent  to  the  city 
The  issue  was  sold  to  reduce  bank 
loans 

Bids  submitted  on  the  issue  in¬ 
cluded  tie  following 
Bums  Bros  &  Denton  ...  99  6915 
Bell.G  oulnlock  &  Co.  . .  .  98  69 

Fairclough  &  Co . .  . .  .  98  531 

Hasris.  Ramsay  &  Co .  and 

J  L  Graham  &  Co  . .  .  98  S9x 
McLeod.  Young.  'Weir  &  Co  98  5'' 

■Wood,  Gundy  &  Co .  98  26 

Seagram.  Harris  &  Brlcker  9S  219 
Mills  Spence  &  Co  ....  98  12 
Rova,! .  Securities  Corp.  ..  .  97  89 

Hanson  Bros  .  Inc . 9t  818 

-A  E  Ames  &  Co  . 9t  50 

F  A  Daly  &-  Co .  55  83 


British  Columbia 

h  Retiring  Bonds 


onr> 


Bids  submitted  on  the  issue  includ¬ 
ed  the  following. 

"Wood  Gundy  &  Co  .  102-19 

Bell,  Gouiulock  &  Co.,’  &  Do¬ 
minion  Securities  Corp _  102.03 

Harris,  Ramsay  &  Co .  101.80 

Imperial  Bank  .  101.553 

Harris.  McKeen,  Goss  &  Co..  10130 
Dvment.  .Anderson  &  Co.  .  100.71 
Harrison  &  Co  .  ,ind  Fair- 

dough  Co  .  . 100.51 

McLeod  Yo'ing  t^’eir  &  Co. . .  100.27.5 
Mills.  Spence  L-  Co  . 100.06 


Itsr.ci'jvs.*  Bureau  The  Fir.auc:a!  Tiuiee 

tr62-?-urv  rftlriBS  *■5.'*’^'''^  of 

DrovincB  >  thi3  ’uoiit.b  iB 

Ma.taritie?i  amounting  to  &3.000* 
000.  rBpr^&F^nting  r®p5^’m^*nt  of 
3  20  vear  io3.n.  f!o3t?d  in  loi”*, 
met,  in  tu!!  earlv  tint,  rconth  and 
pla.n.n  are,  under  v'a.;'*  for  i-ittire- 
ment  of  an  additional  52,oonooo  of 
15  year  bond.=^ 

^inklns^  f^ind^  a.re  pr'5^’’.din5’ 
?,ome  of  th^;  moneT'  reuuired  a.nd 

the  bala.nce  i?  taken  from  the  nro- 

csed?  of  .3  I'^an  f'^'r  14  ^*00  eoo  re¬ 
cent  Iv  negotiated  in  York  ov 

the  finance  miniF’^**r  Hon.  .John 


W,!!  Leave  Only  S2.S59.S04  t 
Be  Redeemed  Next  Year  — 
May  Not  Refund? 


■Steel  Co  of  Canada.  Ltd.,  has 
made  Its  final  cal!  for  redemption 
of  Its  existing  bonds,  at  Sept  1 
next,  to  the  •amo'int  of  $459,253 
tvhen  these  bonds  ha.ve  been  bought 
in  only  $2  559.504  wiJ!  be.  o’itstand- 
ing  o'jt.  of  $19,909  900  is-sued  origin- 
allv  and  this  balance,  is  due  Juh’  1. 
1949 

Borrowing  powers  have  been 
granted  directors  in  connection  with 
the  proposed  new  contin'uous  strip 
mil!  at  Hamilton,  and  the  q'jesUon 
is  raised  whether  the  existing  bonds 
will  be  retired  o'jt  "f  surplus  funds, 
or  whether  redemption  win  be  bv  a 
refunding  operation  as  part  of  a 
flotation  in  connection  vnih  the 
new  mil!  Doubts  as  to  v-h ether 
the  company  intends  to  go  ahead 
with  the.  new  m.il!  in  the  near  fu¬ 
ture,  however,  rdise  the  question  of 
whether  a.  refunding  operation  wiB 
be  resorted  to 


T.Ui  EIGISTEATIOXS  CP 

Otta-wa  —  Registrations  of  motor 
vehicles  in  Canada  during  1938  to- 
ralK-d  1, 394, 853.  an  increase  of  75,151 
over  the  preceding  j’ear. 


Since  last  O'-tob" 
debt  of  British  Co! 
reduced  by  about  $ 


Other  Credit, 


Domiaioa  Bittleship  I 
ieunc  cuts  jioitot  costs 
tikes  fir  less  ume  lod  e 
to  keep  cleia  .An  occisi 
si'ising  is  the  only  other  . 


Tola!  surp  eret 
Surplus  Credits 
Cbsrg-fs 


Fleet  .Aircraft,  Limited,  announc¬ 
ed  that  as  at  ten  "dock  on  .luly 
11th,  1939.  shareholders  of  the  com¬ 
pany.  in  the  exercuf  of  their  rights 
to  purchase  addiimrial  sh.ares,  ’had 
purchased  and  paid  for  1.250  com¬ 
mon  shares  of  F!"ct  .Aircraft,  Lim¬ 
ited.  Th"  rights  expire  on  July  I5th, 
at  12.39  p.m  daylight  saving  time. 


Tenders  Called 


There  ire  ao  less  thia  U 
colours  for  your  Cu$com-built 
floor  of  Domioioo  Battleship 
Liooleum,  wjch  widest  icope 
for  aMginal  design. 


'urp! 


CITY  OF  SHEEBEOOKL.  QUL. 

Tenders  of  a  $209  r>00  issue  of 
per  cent  serial  bonds  will  be  re¬ 
ceived  by  the  City  of  Sherbrooke, 
up  till  10  a’m  .  luly  £4  The  issue, 
which  will  be  dated  July  1,  1939 
maturing  from  1949  to  1955  inclu- 
sii’ely,  is  being  sold  to  finance  the 
cost  of  local  improvements  and  di¬ 
rect  relief. 


ExpUn^torv  Note  — !l  '*'i!i  not-d  in 
■  ,?bo''*  analv"!"  'h*  d^e.r^ases  tn  t6a 
■oun'  cf  the  !iab!lilir..i.  comF4'’'ng  the 
§r  I6I7  '.'ith  'ha  .■-ai'  ''hr.  cur- 

it  vrar  alwa^'S  bring  'hr  ba^r  yrar  of 
mparifcn'.  arr  addrd  'c  thr  inc.rrasrs 
any  rrduc'icn  in  drbt  i?  a  correspond- 
r  incrrasr  in  burp]*'-,  Thr  dr.crrase  in 


accordinglv  deducted 


Falling-Off  Reported 

in  Income  Tax  Returns 


S.  C.  CITY  OF  AETID.L  QUE. 

Tenders  on  a  $6$  099  ijcue  of  4% 
20-year  serial  debentures  will  be  re¬ 
ceived  bv  the  School  Tr'istees  of  the 
City  of  .Arvi.da.  Quebec  until  4  pm 
July  25  The  debentures  will  be 
ddted  June  1,  1939  a.nd  are  being  sold 
to  finance  construction  of  addition 
and  alterations  to  school  b’oildings. 


t^ttawa  —  Income  ta.x  collections 
for  the  first  three  months  of  the  cur¬ 
rent  fiscal  year  amounted  to  $93  529.- 
443  against  $191,521  476  in  the  cor¬ 
responding  period  of  1935  a  decrease 
tof  $7.T9i  033.  Keser'-e  Minister  lisle' 
anno'inced 

yp.t  collections  by  districts  shou' 
Toronto  in  first  place  ■'vith  a  rei'enue 
of  $33,339,749.  decrease  $2,441,950, 
Montreal  ?1'5.597,452,  decrease  $1,996,- 
54i.  London  $5,653,574.  decrease 
$977,347.  Hamilton  $,3,940,967,  de¬ 
crease  $538,431:  3'ancouver  $3,7,34.- 
611.  decrease  $1  84k, 917:  Ottawa  $4.- 
724  133.  decrease  $293,287 
Other  rlisfrirts  showing  net  income 
tax  colleof ions  of  o^'er  $1,999  iioe  for 
the  three  mouth.s  period,  were  3''ia- 
nipeg  $2.7,34.769.  decrease  $399,391; 
Halifax  $1.339,9.92.  decrease  $94,227; 
Calgarv  $1,279,721.  increase  $191,229, 
Kpt  collections  for  Jtine  totalled 
.$4  169.991  decrease  $627,268. 


Domioioa  Bactlcihip  Eioolteire 
ends  the  coisy  clatter  of 
booc-heels.  It  ix  rexiUPBt 
uaderfoot :  ioucd-ibiorbicg , 

sbock-absorbiai;,  X  pleMure 
to  «'aik  oo. 


A.mong  the  corporation  bonds 
strength  was  not  as  general  a* 
among  the  Dominion  and  provincial 
bonds,  aliiough  the  utilities  were 
nearlv  all  able  to  show  fractional 
gains  at  the  end  of  the  week.  Major 
gain  In  tbit  group  v-a;  recorded  by 
the  International  Hr'dro  s  6’s  of 
1944,  up  lAt  points,  while  Canada 
Northern  Power  5  s  of  1953.  and  Ga¬ 
tineau  3®4'.s  of  1969  each  gained  $6 
3  point  Most  of  the  Ai.her  utilities 
were  unchanged  or  shewed  gains  of 
14  of  a  point 

Industrial  issues  wapo  irregular, 
although  the  general  tone  m’is 
stj.idv  Newsprint  iss’ies  v-sre  par- 
ticularlv  mixed  wyh  abitibi  3's  of 
19,53  and  Consolidated  P.aper  5's  of 
1961  gaimng  -i  a  point  while  Brown 
51^'s  of  1946  lost  of  a  point 
Price.  Bros  5’b  of'1937  recorded  a 
loss  of  1  point  v-hile  'he  remaining 
hi.gber  grade  iss'jes  '‘’cre  generally 
unchanged 


S.  C.  T0$$?i  OF  iiorvi  EOY.AL,  QUI. 

The  Catholic  School  Commission  of 
the  to'vn  of  .''fount  Royal  (Quebec 
will  receo'e  tenders  up  til!  July  24 
on  an  issue  of  $42,699  of  debentures 
bearing  4c:-  mtere-sr.  dated  Juns  1 
1939  Tenders  ma'c  be  submitted  for 
annua!  maturities  of  from  $409  to 
$1  999  for  15  years,  to  redeem  a  total 
amount  of  $19,199.  leaving  $32,599  to 
be  refunded  at  that  time  Bonds  wiH 
be  issued  in  denominations  of  ,$599 
and  $199.  'vith  interest  payable  semi- 
ann'uallv. 


to  1959  inclusive  v  hich  are  being- 
sold  to  finance  cons.clid.rnon  of  debts 
construction  of  electric  lines,  and  im- 
prui-eaient  of  the,  'vater-'-orks  system 
The  other  group  consi.sts  of  $13  000 
of  29-vear  scria!  dehcn'ures  bearing 
,:l-i  <ar  i''>  imeres:.  d-.ted  March  L 
$939,  -which  a.re  be.ug  sold  to  finance 
seivage  construction. 


The  first  cost  of  a  Doanoioa 
Battleship  Licolemn  floor 
tells  the'  whole  scorv.  iVhea 
considered  in  terms  of  years 
of  wear,  it  is  really  insigtuf> 
cant. 


T0n>\^HIP  OF  AYCAFIEE,  Oyi. 

The  township  of  .Ancaster,  Ontario 
tvill  recen-e  fenders  until  July  29  at 
noon  on  two  .groups  or  t-rial  deben- 
t'ures  aggregating  $4  419  One  group 
consist?  of  $2,898  of  l9-ysar  4-% 
serials  and  the  other  cf  $2,012  in 
1.3-year  l-Tt  serials,  both  issues  being 
sold  to  finance  the  installing  of 
water-mams  in  tbe  township. 


T0«vy  OF  BELOLIL.  QZT.. 

Tenders  cn  t'vo  serial  issues  aggre¬ 
gating  $35  999  'Viii  he  received  until 
July  24  b"  the  town  of  Beloeii  Que¬ 
bec  One  group  wiH  consist  of  $22  - 
099  of  3to  or  4%  serial  bonds,  dated 
May  1  19S9,  and  maturing  from  1949 


T  E  USTEI5  —  Exec  utor, 

aAoMINI-STK  ATOBS 

Transfer  ^Agents 
Reglstrar-s 


RaopUs  Jewellers,  LieateS,  HamiUou, 


Record  of  Current  Canadian  Financing 


Wbea  every  deoil  of  <5«:r 
simple  speeificzeioss  U  carried 
out.  Doaicioa  Battleship 
lisoieus  (AAAS:kk  sa-asas> 
is  co-wered  ty  our  A-yeat 
G».ar»  ntfift. 
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COMPANY.  LIMITED 

H  N  CHa'uvW.  K  0 

C^-F-ra! 

FRANK  S.  TAYLOR 

PtUDtK'TIAL  rC'YT  PLDCi  MOK'^EfL 


J*j!y  a*--  rf  Stratford  Or.* 
i.jiv  ’  ''’i’ljj?'*  cf  f !rn*-J*!: 

,jsii  -  f’iftj’ii't  of  Oak  Bi'*  B  0 

.Tuly  I!  Tcrnjihip  ef  T<»rk  Oct 

July  11  Te-x’n  of  Campbetltos.  K.B. 
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114  o.-a 
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I  M  i-  .  ■  ■■■"  -  -  ■  — — — —  *  —  electrical  installation,  waterprool 

IN  R^f^finsFn  Inventions  and  Discoveries 

111  D*  L.  i/Ll/OCl/  'r  1  1  '  t  A  J  n*r»  '  variety  of  other  rubber 

—.ii*  Technological  Advance  During  Depression  .  nd  latex  product-^,  including  ihe 

rnP  TUP  CP  A  COM  _ •  .  rnited  States  Rubber  rntnpany'a 

run  InL  JL/IJUII  j>on,  -Th,  lnd«-.  I.,u,H  hy  .h.  New  York  Trr>.st  Comp.ny  i.itcx  foaill  sponge,  dc.scribed  aS  fC- 

■  presenting  “the  first  major  .and  ra- 

^  „  j  j  .  I  dical  change  in  cushioning  since  the 

UUe  to  rire^  Hazard  and  to  current  Ui.sk  is  to  raise  the  ]  its  discovery  was  made  late  la.st  year  ,  us  now  being  made  from  thrcad.s  of  invention  of  the  spring  itself,"  and 

Accumulation  of  Cedar  standard  of  living,  to  get  more  and  so  far  it  is  lieing  proiiiiced  com-  glass,  of  rubber,  of  vinyl  rcsin.s,  \i,tpx  a  product  made  bv  ii  new 
Lo„j  [goods  into  the  hands  of  more  peo-  mercially  only  in  limited  iiuantiiics  e\eii  of  .iriificial  wool  made  of  process  of  aerating  and  molding  li- 

■___  .pie.  Since  the  population  is  greater  for  tooth  brush  purposes,  sewtng  '  milk.  l.aslp\  >ain.  developed  by  qnifi  latex,  perfected  by  the  Fire- 

irYr'/'CDc  ADC  ini  C  ' '''p  depre.s-  thread,  fishin.g  leadeis  anj^  fishing  the  i  nitcd  stales  Rubber  t  om-  j^toue  Tire’  and  Rubber  Company, 

LULiLibKo  AKt.  ILfLC.  ;  sion.  production  plainly  must  be  in-  lines.  Satisfactory  progrt'S's  is  re-  p:in.'  .  ;i  product  formed  by  covering  n  pich  avoids  Ihe  deteriorating  ef- 

. -  -  i  creased  beyond  pre-depression  lev-  ported,  bovvever.  with  us  ii.^e  in  a  fine  thread  of  rubber  vt  itli  cotton,  fpf,(  upon  rubber  of  chemical  froth- 

V«ii.ceuvf.r  Bureau  Ths  Flniincisl  Tim»»  |  10  accomplish  this.  With  an  in-  making  fine  hosiery .  knit  iiiidei  w car.  .--ilU  and  other  materiai,  is  now  in  ji,„  .Tgents.  and  has  opened  a  wide 

Vancouver.  -  Most  of  the  niajor :  ,.|.e,,.se  in  efficiency  of  production  and  other  textile  mamifaciures.  Hie  siib.staiuial  production.  It  is  used  pp'^y  fjpifi  'jn  ciushioning  material, 

logging  ramps  in  the  British  Tolum-  accompanied  by  a  progir.ssivc  re-  dti  I’ont  Company  is  investin.g  more  ■  in  si reteliahir  fahries,  in  men's  and  .y  rubber  tie  plate  now  in  u.se  on 

bl8  coastal  region  have  closed  for  rinetion  in  prices,  the  standard  of  than  $10,000,000  in  cnnstruciing  a  womens  shoes  in  the  form  of  [i^jinvays  and  a  potential  product 

the  midsummer  period,  p.iril.\  due  !<■ ,  l|^  pig  would  ri.sc.  One  way  of  of-  new  plant  til  Scaford.  lielawarc.  and  stretchable  leather,  and  in  man.v  j-p,.  aij  railroad.^  is  another  new 

the  possibility  of  a  fire  lia/ard  (level- peeling  the  desired  increase  in  vol-  enlarging  facilities  a:  Flellr.  We.si  oilier  vvay.s.  l-'ilicrgla.s.  more  re-  i.’jrestone  prodiiet.  '  It  reduces  vi- 

oplng  in  t.lie  woods  at  this  season  and  '  „,„p  3,,^  efficiency  of  production.  Virginia,  in  preparation  for  general  ..  ently  introduced  by  tbc  Owen..-  |, ration  and  noise  and  on  electrified 


ti  lii.  ..  .  ■  -----  — — — —  *  —  ”  fp,.  electrical  installation,  waterproof 

w  •  m  •  •  fabrics  and  pnckuge.s.  and  coatings 

Inventions  and  Discoveries 

T\  •  T\  •  ■'Vide  variety  of  other  rubber 

Technological  Advance  During  Depression  and  latex  products,  including  the 

_ j _ _  •  Cnltcd  States  Rubber  forapany's 

From  "Tho  Indox  ",  U..urrf  by  Iho  New  York  Tru.st  Comp.vny  ‘utex  foaill  sponge,  dcsvcribcd  aS  IC- 

■  presenting  •‘the  first  major  and  ra- 

,  ,  ,  1  .  dical  change  in  cushioning  since  the 

The  current  ta.sk  is  to  raise  the  ]  its  discovery  was  made  late  last  your  ,  us  now  lioing  made  from  thrrad.s  of  invention  of  the  spring  Itself,"  and 
standard  of  living,  to  get  more  and  so  f:ir  it  is  being  produced  coin-  gla-ss.  of  rubber,  of  vinyl  rcsin.s,  \i,.tcx  a  product  made  bv  11  new 
coods  into  the  hands  of  more  peo-  merriall.y  only  in  liiiiiicd  (luantitics  even  of  .iriificial  wool  made  of  „rnces’s  of  .lerating  and  molding  li- 


I  goods  into  the  hands  of  more  peo-  merriaii.y  only  in  imiiicu  (luaniiiics  I'vcii  o.  .iriificial  wool  made  of  process  of  .lerating  and  molding  li- 

,  pie.  Since  the  jvopulation  is  greater  for  tooth  brush  piirtu'scs,  sewing  '  milk.  I.asipx  ><ain.  developed  by  qnifi  i,ntex.  perfected  by  the  Fire- 

'  now  than  it  was  before  the  depre.s-  thread,  fishing  leaders  arij^  fishing  tlic  1  nitcd  Stales  Rublicr  v  0111-  j;toue  Tire  and  Rubber  Company, 

;  sion.  production  plainly  must  be  in-  lines.  Satisfaclory  progrt'S's  is  re-  paii.v  ,  a  product  formed  I'v  covering  n  ipch  avoids  Ihe  deteriorating  ef- 


itii  cotton,  I  fpf,(  upon  rubber  of  chemical  froth-] 
is  now  iu  I  jj,„  .TKcnts.  and  has  opened  a  wide  I 
It  is  used  I  pp^y  fjpif)  in  cushioning  material. 


also  on  a( coiim  of  ihe  extremely  j  innj 


heavy  accumulation  of  cedar  logs. 


is  c(>miiu'rcial  production  of  nylon  wifii- i  t  oi  ning  Fibcrglas  t  (iriioration. 


leie.uioie  icatncr,  atiu  in  man.v  fp,,.  3,1  railroad.^  is  another  new 
lier  vva.v.s.  l-'ilicrglas.  more  re-  i.’jrestone  prodiiet.  It  reduces  vi- 
iitly  introduced  by  the  Owen..-  1, ration  ami  noise,  and  on  electrific'l  * 


through  technological  advances  has-  in  a  year.  If  i(s  tipplicatioii  to  bosie- '  firc-reiardiiig  icxiile  fabric  of  great 


While  several  camps  have  main-^'d  on  new  inventions  and  discover-  ry  manufacture  and  other  purposes  ■  si rengt h  and  long  life,  and  already 


talned  a  large  ivroportion  of  ilicir.ics. 


crews  for  maintenance,  track-laying'  Prior  to  the  depression,  nianufac- 
and  road-building,  ivvo  or  three  iliou-  luring  industry  in  the  I'ntted  irtatoi 
sand  Vancouver  Island  loggers  are  was  producing  more  tluui  ilirei 


turiiig  industry  in  the  I'nttod  ictates  l>loynu'nt  opportunities. 


fulfills  expectations,  nylon  may  open  lias  a  wide  applic.iiion  lu  man.v  |  ,  j 

up  .-(iihsiiintial  investment  and  cm- 1  other  fields.  The  I’irc.-ionp  l  ire  (^.1  ,  ‘‘'wcessful  manufacture  b>  | 
ovment  opporninities.  1  Rnbiver  t'oinpanv  has  developed  and  !  ‘  oiporation  of  corrugated; 

TCov,.,,,,,.  n„,vKc,c„  i.  «;.rKe,,n,  u  i  Jrr 


I  r.ulroads  prevents  loss  of  electri' 
i  iirrent  and  deterioration  of  .spike, 
or  screws. 

The  successful  manufacture  bv 


Engravers  and  printers  of  bonds,  stock 
certificates  and  all  monetary  documents* 
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BANK  NOTE  COMPANY 

LIMITED 
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temporarily  idle,  awaiting  their  re- i  times  its  output  in  IS!'!'.  Tlie.se  afier  years  of  research,  experiment  knew  n  a.s  Cuntrolastic  tor  u.se  111  py.,pj,pf‘  i,musfrv.  now  converted 

turn  to  tile  eamiis  next  montli  or  I  i;oods  were  being  consumed  by  a  and  study,  supplies  another  example  man.v  kinds  of  wearing  apparel  iii-  ..  .  leading  nroduet  v.Tliieri  at 

later.  i  population  only  about  k"  per  cent  of  a  potential  major  industry  now  in'cluding  Ivatliing  .suits.  vv  oiiieii j;pyg,.j||  dollars  annuallv 

One  of  the  largest  surpluses  of  red  i  Sfvatvr  than  that  of  I8:'li.  so  that  the  making  as  tlie  result  of  inven-  contriluiting  to  tin  entirely  new 

cedar  logs  on  record  bits  material-  Pvr  capital  consuiupf ion  in  l!)2l)was  lion.  A  new  art  as  well  as  a  new  •  i  to  inof.'i  torinc  '  it,.'  tbveid  ^'nircc  of  employment  and  a  liv- 
ized  in  recent  months  as  a  result  of !  approximately  double  what  it  was  '''■'’"'“‘'‘'  V ’  , ing  for  thou.sands  in  the  middle 

the  brisk  demand  ovei.-eas  lor  Dou- ,  m  Ik!'!).  Typical  illu.-tratious  of  how  create  employment  for  thousands  of  sbmild  lx  imue  adaptalile  to  nuai-  .. 

glas  fir  \s  mauv  fir  stands  contain  •  the  products  of  invention  servo  to  workers  in  niamitaciuring  and  Ivroad-  v’fou.s  tvpcs  of  gtirmcnts.  offi 

thoh-  m’roen.a  e  of  cedar^  the  production  and  con- '  casitng.  Two  radio  broadcast  mg ,  .\  large  number  of  new  devices  o  New  and  more  ^ 

evcntiiallv  tilings  about  a  general  radio  indusirie.s.  Devolopod  area  and  are  expected  to  tie  operat-  -lie  .luitl.v  m  vv  ivpis  01  aiutaft  in!.i„a 

.1....,,  . ....  i,.,..  .since  IS'ci.  these  industries  have  inc  soon  on  a  regular  seliediile.  .-V  I'ower  pl.iiii.s,  the  terrain  clearance  bd  in  man.v  public  plates,  includ- 


goods  were  being  consumed  by  a  and  study,  supplies  another  example  many  kinds  of  wearing  aiipnrci  in- 
popiilation  only  about  per  rent  of  a  potential  major  industry  now  m  ' eluding  batliing  .suits.  womeii's 
greater  than  that  of  I8:'li.  so  that  the  making  as  tlie  result  of  inven-  loundatinn  garments  and  ttie  like, 
per  capital  consniupf  ion  in  was  lion.  .\  now  art  as  well  as  ;i  new  Siiuc  it.s  stioich  is  subject  10  t  on- 
i.iiQi  it  i.nu  inriiictrv  television  mav  eventuallv  trol  in  nianiifacttiring,  llu'  llireatl 


glas  fir.  .\s  imiuv  fir  stands  contain  hl'b  products  of  invention  servo  to^workers 
their  perociiiage  of  cedar,  the  latter  increase  the  production  and  con-  casting, 
has  to  be  taken  out  too.  t  reating  an  i 'n'lnption  of  gootis  and  employment  i  eotiipani 
unmarketable  aceiiniulation  ibaijnre  furnisliod  by  the  automobile  visitm  ti 
eventuallv  til  ings  about  a  general  '  radio  indusirie.s.  Developed  area  am 


oxtrarf  industry,  now  converted  | 
'into  a  leading  product  valued  at 
several  million  dollars  annually, 
contriluiting  to  an  entirely  new 
source  of  employment  and  a  liv¬ 
ing  for  thousands  in  the  middle 
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evcnfiiallv  brings  about  a  general 'ond  radio  indusirie.s.  Developed  area  and  are  expected  to  be  oporat-  are  entirely  new  types  .if  aircraft  tungsten  vvire  .suc^^^^^^ 

1  •  1  .  »•  .  1  .1  .  \  inrliwirios  iriv**  inc  ‘i(>on  on  ji  rt’miliU’  M'hofiulo.  A  ]»o\\rr  pl.niT.'.,  tlir*  ton;iin  rli^tirnncp  in  niein,\  public  plH(C^,  incliid- 

happe^ncti  nov"  '(1n\'hc'vve  added  billi’ons  of  dollars  worth  of  third  slaiion  is  operating  m  lais  indicator  th.>  application  of  ultra-  ing  Die  lighting  for 

vXxi  vm  'I'b  nation'.s  oiiipur.  goods '  .\ngolcs.  while  more  tli.in  a  dozen  High  radio  frgnuencies  f.  two-way  the  .New  York  Morlds  l•atr. 

able  cedar  IS  rut  into  lumber  for  ex- i 'Hat  vvouic]  not  have  been  [irodiiced  dther  television  .siatinns  are  either  coiiimiinicat.ion  betw.’eii  ground  and  A  device,  perfected  by  the  Wesl- 

nort  the'snr.ilu-;  is  not  a  serious  Me  cnioved  had  ii  not  been  for  the  already  liccn.scd  or  have  applied  for  aircrafi.  and  many  other  similar  ad-  inghoii.se  Eleelric  and  Manufactur- 

?or  bii'  "ix'n  vvh,,b  ihey  are  liren.sc.s.  v.inces.  ing  To, npany,  that  electrically  re- 

wh^re  the  cedar  is  .Mutable  nnlv  for  iM.-ed,  With  rheir  related  indiKstnc.s.  Two  other  developments  m  the  -X  new  ronfmuoit.s  spinning  ma-  moves  dust  from  the  airxyhich 

shingles  curiailmenr  has  become  tie-  - ■'-"•■h  as  liigliwav  transportation  and  ndd  of  communication  offer  inter-  '-h'bb  'He  product,..,,  of  rayon  pas.ses  between  ,t.s  charged  plates, 

^.essarv  ■  ntdio  broadcasting,  the  automobile  csimg  possihilir in  Radio  faesimile  "I"’";'  to  a  still  Known  as  Prectpttron.  this  device 

rticlanu.s  An.  nosed  '=“>'<  '''''I'"  industri.’.-  have  created  broadcasting,  the  process  by  which  "  'his  proriuct.  the  out-  ,s  designed  to  ovTreome,  the  dam- 

nigiamps  \ re  nosed  omplovnicnt  for  millions  of  people,  pietures  and  printed  matter  ran  be  !*'"  fa'’'"''  'I""''  manufae- 

All  three  big  ramps  of  Rlncdci, .  Historv  is  replete  with  .xampics  ■  JranMuitted  over  the  air  for  identical  amouute.l  to  ab.Mi,  :8S.-  turinc  operations,  keep  houses 

Stewart  4-  Welch  cea.scd  operation  at]  ^i„ii,.,,  p,  ..pppqt  jij,,  receiving  point.s,  is  boo,.ino  pound.s.  dtistiess,  give  relief  to  hay  fever 

The  end  of  .luly  and  will  remain  ;  .nvention  of  printing,  for  in.stdiicc.  alreadv  .speratiug  on  an  expenmen-  '  dratiing  and  spinning  pro-  sufferors.  and  provide  more  health- 
closed  for  a,  lean  a  month.  Tins  i  .„  .^rjdition  to  supplying  a  gicat  tal  IxiM-'  it  is  described  as  linking  f"''  V  hospitals,  stores  and  rcs- 

applips  to  the  Franklin  Rjver.  Drear  ;  inipctu.M  opened  up  an  im-  regular  .sound  radio  ami  lelevi.sion.  availabb'  in  large  .luantitie.s  taurants. 

Central  and  Menzies  Bay  operation-  '  men.-c  new  industry,  makmc  avail-  .md  ran  be  used  not  onlv  to  suppiv  open?  new  fields  for  a.sbcrtos  xarn.s  A  germ-kilhng  lamp,  also  a 

Fanadian  W  estern  Lumber  '  om- '  able  to  school  children  bonk.s  which  a  printed  record  of  new.-  but  tor  "  here  heat  and  fire-re.M,  ting  prop-  \\ estinghoiise  product,  utilizing  in- 


-h  ’■■iilio  fr»'nuenc’es  to  two-wav  the  .New  Yock  W  orld's  l•'air.  which  will  supersede  present  enamel- i  discnverie.s  pave  Ihe  way  for  the  im- 

I  communication  between  ground  and  A  device,  perfected  by  the  West-  f"'’-!;'.'’'’''*'  "'■‘'"iHiion  for  provement  of  c.stablislicd  producta 

aircrafi.  and  many  o'hcr  similar  ad-  inghoiisc  Electric  and  Manufactur-  '■'ablcs,  Mamcnol.  througli  tix-hnological  advances  and 

v,nu'0>.  inc  rompany,  that  eloctrirally  re-  proceasoti  in  fho  prrroloum  in-  aronipanyinc:  expansion  nf  infuiu- 

.\  new  rontinuoii.s  spinning  ma-  moves  du.st  from  the  air  which  fiut’try,  including  the  Houdry  cataly-  tat  tut  ing  Incilitics.  Ihus.  gieat  in- 

D-hine  for  the  prodiicti..M  of  rayon  pas.ses  between  its  charged  plates.  '*'•  cracking  process  and  other.s  for  diistiics  ma.v  .n'r^  none  cx- 

yariis  tli.it  open:-  the  way  to  a  still  Known  as  Precipifron.  this  device  producing  high  anti-knock  gacditic,  '•''ted,  others  vyill  be  able  to  produce 

wider  u-c  of  this  product,  the  out-  is  designed  to  overcome  the  dam-  •*bd  lor  the  manufacture  of  ni'ore  ui'U  e  etficienll.v  and  rheapl' .  so  that 

put  of  wbirli  in  the  Ftiit.’d  States  aging  factor  of  du.M  in  manufa.--  efficient  lubricating  oils  and  ax i.itinn  'n"ic  licople  will  be  «hlp  to  enjoy 

la.-i  year  amouute.l  to  about  -88.-  turinc  operations,  keep  hou.scs  fuel-  ,  tlieii  pi oduetb,  more  .lobs  w  ill  he  ui  - 

Ofiu^iino  poiind.s.  du.stiess,  give  relief  to  hay  fever 


fiu.imo  ppiind.s.  du.stiess,  give  relief  to  hay  fever]  .Ylany  new  plastics  promising  i  "o-o. ...  ..lo.  mt  .-oiioinni  .n  nnu 

.\  new  drafting  and  spinning  pro-  sufferers,  and  provide  more  health- j  give  additional  impetus  to  this  indus- i ' 
r.s,“  for  ii-mg  the  form,',  of  a-hes-  ful  air  for  hospitals,  stores  and  res-  try.  Among  important  discoveries  ini 

on.-  availatib'  in  large  <iuantitie,s  taurants.  this  field  i,s  a  method  of  molding  air- j  ^0  gg  Resumeci 

pen?  new  field:-  for  a.sbertos  varn.?  A  germ-killing  lamp,  also  a  plane  fuselages,  which  may  have  as  >  n 


lushed,  and  the  standard  of  living  ad- 


»on.-  availatib'  in  large  .iiiantitie,? 
open?  new  field:-  for  a.sbertos  varn.? 


1.. .  iifi.i:-  111.  .i.'i't;  i.'r  ..niii.--  ..  gprm-kllling  lamp,  also  a  ;  piaii..  inseia^es,  wiiuii  may  nave  as  FY  NI  U  D 

heat  and  fire-re.M.  ting  prop-  Westinghoiise  product,  utilizing  in- 1  great  an  efefct  upon  the  airplane  in-  INorbeau  rropefty 

mil  a  fine  structure  are  ne-  visible  ray.'v  of  ultra-violet  light  toldustry  as  did  the  introduction  of  the  - 

destroy  barteria.  ha.s  many  uses.  [  assembly  line  upon  the  production  of  A  program  of  diamond  drilling  to 
tmont  of  lion. linn  by  Gen-  from  ..afeguarding  patients  under- 1  autoraohilos,  be  carried  on  more  in  the  nature  of 

11. . r,-  Corporation  m  a  pro-  poing  opcr.itions  to  making  tough  \cw  railroad  motive  power  unit.s. ! '"'’■'’''‘''’''''wnt  work  will  he  undertaken 
Mving  emplovinent  to  t.nnn  cuts  of  meat  tender  .ind  preserving  !  illustrated  by  the  new  steam-electric  Noranda  controlled 


where  heat  and  fire-re.M.  ting  prop- 1  Westinghouse  product,  utilizing  in- j  great  an  efefct  upon  the  airplane  ih- 


panv's  wood,'  crews  at  Comox  and  ..nco  only  a  few  could  afford.  The  recording  busiues;-  report?  and  other  structure  are  nc-  visible  rays  of  ultra-violet  light  to  :  dustry  as  did  the  introduct ion  of  the 

Lndysmitii  have  also  been  laid  off  experience  of  the  past,  therefore,  important  bu,-inr.-.s  information,  ‘’'''■f'"'''  -o- u  r-  destroy  bacteria,  ha.s  many  uses. ,  assembly  line  upon  the  production  of 


mnnysmiiii  nave  aiso  ncen  laiu  on  experience  01  tne  past,  increiore.  important  bu,Mnc.-.s  information.  , .  .  .  ,,  .o.-'i...-  ... 

until  the  end  of  .luly  or  later.  The  demonstrate.-;  the  pos?ibility  of  ex-  tran.-niitiing  map  .-ketches  and  mes- !  ""pf'mont  of  i:.s..iiin.,inii  by  Gen-  from  ..afeguarding  patients  under- 1  automobiles 

big  uew  ramp  of  Salmon  River  Log-  .landing  the  production  and  con-  u,  aviation  and  motor  iiaii;:-  Moim.-  lorpoi.ition  m  a  pro-  pome  opcr.iftons  to  making  tough  \pw  railroad  motive  power  unit.- 

ging  Company  is  shut  down.  too.  .-muiition  of  manufactured  good.; '  port  service,  as  vvell  a.s  in  oiliei  gi'i”g  emplovment  to  t.imn  r,,ts  of  meat  tender  .ind  preserving ;  illustrated  b 

although  manv  ot  u-  men  are  busy  loiigii  technological  advance.  .  .-.iniiiar  application,-  At  least  T'  I’''c'oe  in  .^leveiopiug  ^  Die>0l  loco-  food.v  ^  ^  ^  |  locomoiive  f 

laying  new  , rack  in",  the  timber.  . . .  ,  ,1 


although  manv  ot  u-  men  are  busy  loiigii  technologiral  advance.  .  Mntiiar  applicati.'n,-  \t  least  T'  I’'’"""’  'leveinpiug  Die:-oI  loco-  food.i 

la.ving  new  track  into  the  timber.  Mo, cover,  had  it  not  been  fo^  the  station.;  liave  been  granted  either  "J'* >3  ODier  recent  Westinghouse  m- 

"With  an  tilt.-  ran,  most  people  increased  production  made  possible  Dv  e  am?  Jtai'i'onary  indu:.in,?l  umt...  elev  i,’e"?o,- "lU.Hz'rg'^sorcallc^  ever 'court rue, ed, ' f-H  .  The  continental  Diamond 

This  time"  r'ema I  ked  onT  logging !  faciliDe?/!,'ndmothod^^^^^^  pld'l?-hcrr  luoindod  in  thus  number.  ligbtning.  vvhicli  imirr  closely  j  built  by  the  Pennsylvania  Railroad. 

evcriitive  •‘But  the  ne'ccnta"ey  '  of  livin"  dr-in'-  the  dpr>re;;-ion  verv  i'lc-imiie  edition';  of  new  spapn-';  •  '  '  '  ""M’’"'-'  tra.  tor.  .-rmhlps  natural  lightning  than  'he  1  and  now  on  display  at  the  New  York  m.|,rliim  for  a  .  ouplo  of  month.-,,  it  1., 

e-xecutivo.  Hut  , tie  pe,  entases ,  or  i.vin,«  ui,.  m-  tne  uepre^sion  \erv  .u.-imiie  enition  ni  „  , ,  V  i"  "C'gHt  and  adapted  to  u.-c  "cold"  lightning  heretofore  protluc- i  world's  Fair  '  reported,  exploring  a  low  grade  vein 

favor  the  occuiretue  of  a  drv  .-pell  probablv  would  have  dropped  below  liave  been  transmuted  experimnoial-  ,,  r  .  .  ,  “  ,  ,  *  ,  "onus  rair.  .  ,  ,  ,  ■ 

and  we  find  it  advantageou.-  ,0  .  io.se  j  it.s  present  level.  According  10  Die  ly.  and  fe.  eivitig  .-ets  are  being  Pro- ,  'luilding  up  defences  in  tbe|  Construction  of  lighter  yet  strong  -• c  u.h  ^ -h  h 

for  a  "bile  each  vear  to  catch  up  on  National  Indu^'rlal  Conference  dined  Radio  pi  Inting,  cuuscriucntly.  i'' ‘  c  ectri.  p^wet  inr  us  r>  against  ^  transportation.  ever  hv^Vorhe''i'ir?n'An'rii 

^rhauling  and  ..o  on.  The  midsum-  Board,  the  wo-k  week  in  1H37.  Die  supplies  another  .  xample  ..f  a  P>-- [ , ,  tnnl  ,we  f?n,  Z  o?  />'  ^'f'^-'.uchR.the  nexvtr.wnfth.Brnnk-  aZ  rC' 

mer  is  the  hcsi  time  tor  that."  most  pror-perou.-  vyar  :-ince  n'jn.  due  of  invention  iluu  mav  ..pen  a  I  'laimuutting  powe  from  the  eu-  pressure.  high-temperature  y,a„hattan  Transit  Compnnv  "  The  ptesent  dttlling 

cue.  I.-.  Ill  oc.  uor-  .  J  on  ,  u  .  ..  .  r  ,  ,  r  .  .1  ,  cmc  ot  .111  .lutniiinbi  p  to  the  roar  furb  nes  with  hvdrogen-cno  cd  gen- 1  u.....  . _ ...oi  . . dnes  not  mean  the  immediate  re- 

Ftre  hazard  affect-  the  steam ,  ^.1  hours.  L.xcept  lor  the  new  field  of  hin  iuivs  ami  emph.j-  ,,  kilowaft  wa- 

camps  -  that  ,s  ,o  say,  the  camps. 'ncrea.'-e,  output  per  worker,  the ;  me, it  opp.irtuuuie,;.  ;  m.xh.,ni.-al  connection.  tonether  terwherl  turbine  generator  for 

using  steam  donkey  enginc.s  —  more  '."■"’H  -orce  ot  Mo.  could  tiave  In  addition,  the  dis.  ov ery  of  a  mm-  ,^-1,1,  ,,  np^^.  mcdi.mical  method  of  Grand  Coulee  Dam.  which  will  he 


traiited  Vither  •'>"1 


ipplying  Die,.rl  power  ,0  automo- 1  vontions  and  discoveries  include  a 


locomoiive  developed  by  the  General  ^I'tiPr-  fQiieheci.  Ltd.  pro 


recent  Westinghouse  in-  Electric  Company,  and  the  higli- 


peiiy  in  the  ciiihougamau  area,  ac¬ 
cording  to  rejiorts  emanating  from 


vcniions  and  discoveries  include  a  speed,  high-pnwer  streamlined  loco-  corning  to  reimiTs  emanating  ironi 
device  for  utilizing  so-called  "hoi"  j  motive,  the,  largest  ever  cour-trucied,  '’'c  field  The  Continental  Diamond 
lightning,  which  more  closely  re- ;  built  hv  the  Pennsvlvania  Railroad  I  Drilling  I'o  will  operate  a  drilling 


aud  empl.'j- 


using  steam  donkey  enginc.s  —  more  factory  force  of  1037  could  have 
Than  those  ii.-iiig  diesel  power  and  ■  brovided  the  good.-  necessary  for 
.trucks,  such  as  Pioneer  Timber  I'om-  .  .-randard  of  living  enjoyed  only 


gine  of  an  aiitnniobilp  to  the  roar  tnrbines  with  hydrogen-cooled  gen- 
,  axle  w  ithout  the  u.snal  continmiiis  orators;  .ind  a  ins.nnp  kilowatt  wa- j 
'  tnech.iiiical  connection.  toKother  terwhecl  turbine  generator  for 


Than  those  ii.-itig  diesel  power  and  ■  I'rovtded  the 


bunt  largely  of  aluminum  alloys.  ^  development  plan 

Snnininr.v  and  f'onclusion  a.,  it  is  understood  there  are  still 

As  this  list  of  some  of  iht’  recent  i  manv  problems  to  be  solved  tn  Chi- 


clccirolytic  .  ub.Mance  .  ailed  teledel-  fim.-hing  metal  which  makes  rnni-  the  largest  in  the  world  of  the  wa-  inventions  and  discoveries  indicates.  I  Hoiiganiau  before  Xorbeau  will  be 


.trucks.,  such  as  Pioneer  Timber  i  cm- . ^  1  P'nciiral  applican.vn  for  „,r,nallv  po.-.-ihle -urtaecs  of  optical  tcrwhcel  type.  I  new  economic,  frontiets  ate  being  opened, 

pany  operating  a,  Port  McNeil  near  "  'rein.  H  hours  a  fac.Mniile  p'irno:;e.-.  a.  cording  m  nattie.-.;.  adding  greativ  to  the.  life  Contributions  to  the  power  and  created  as  the  result  of  the  genius  Dn  the  .Vorheau  pmpertv  proper 

the  north  end  of  tam’ouver  v^ould  hav?  '  "f  nmving  or  mating  ,.an.'-.  electric  indu.stnes  by  General  Elec- ,  and  labor.?  of  scienttsi,;,  inventors  there  is  a  vein  whirh  is  estimated  to 

This  camp  vv  ill  nin  ii-li,  'Hrouth  !  ,  ,  P  ivoiild  Tele^i.iph  '  ompanv  Vnmermi  ;  new  metal  alloy.?  dr-  tnc  Company,  including  the  follow-iand  research  workers  in  private  in-  contain  gold  ore  of  .-.pi  grade  in  suf- 

season  without  a  shutdown  If  all  goes.  Hern  'na,  p,  me-  v  on  d  will  serve  ,0  hr.ia.ien  the  cniire  Held  .„;ned  to  fili  -perific  need.s.  such  mg:  "High-pressure,  high-tempera- 1  du.stry.  While  tlie  gcographic.il  fir, cm  .,uant,tv  to  justifv  under- 

■"•Hll-  I  1,-,V  Of  ron«iime-.  -n  -rnrrM  woh  "f  'Tcoi  d  coiiimunicaiion.  .'-iiiecthc  a;-  toughncs.s.  b.irdnes ;  and  the  like  ture  steam  turbines  with  Itydrogen- 1  frontier  has  vanished  from  Ihi.s  cun-  ground  development  and  pn.ssiblv 

Elk  River  Timber  Company,  em- '  *  ■_ . . 1. _ .  sub.stance  is  scn.-itive  to  eleciru  iry  as  Pliofiini.  a  Goodyear  T  ire  and  cooled  genera 


(lood.vear  Tire  and  .ooled  generators.  Mereury  vaporjtry,  it  i.s  possible  that  exploration  of  ]iroduriion.  provided  adequate  powei 


plo.ving  about  400  men  in  the  Camp-  •'  '  pj  j  ^livin-?'^  than  ^  |  I’*''""o>Hplii.  film  1.-  to  liglii.  per-  Uubher  '  ouipaiiy  iiroduet,  a  tougb.  turbines,  for  greater  economy  and  these  new  economic,  frontiers  ba:.  and  transportation  is  provided.  A 

hell  River  area  will,  on  the  '"''Hr'  ^  manent  records  ma.v  be  made  at  high  t  ransjxirent.  vvatrrprnnf  sheet,  efficiency  In  electric  power  genera-  only  just  begun.  Their  dev  elopmeri,  road  1,:  l.ejng  built  from  I.ake  Pt 

hand,  rctnaiti  (jo.»ed  for  about  two,'  '  •  1  speed  by  pa.-sing  an  cleciric  curirnt  descriheii  a,-  creating  "new  markets  tion.  .\  superior  biw-eost  iransfor-  may  open  up  markets  perhaps  even  .lolin  10  .  hihouganiau  and  is  now  fit 

months,  according  to  present  plan--  I’rojjresis  Througli  Research  through  the  medium.  "  limb  requires  f,,,.  ,,thev  maniifaciiirer.;  and  retail-  mer,  '.Ppirakore.'  an  important  factor  va.s,er  than  those  furnisliod  hv  tlic  iv.i winter  u,  e;  plans  .mII  for  a.  year- 

Two  Important  r.imps  on  tbc]  Better  methods  and  facilities,  bi.s-  no  preircatnient  ot  chcniK.il  jii  o.  t . 1  rrs  and  increasing  's.ilcaliiliiy  of  in  economic  rural  electrification.  The  settlemenf  of  the  great  geographical  round  bicliwav  to  the  are.i. 

Island's  east  roa.st  that  are  continu- ;  on  new  inventions  and  discoverirs.  Dthnr  Pr.i.lucis  ui  liiveiiiii.ii  <'Xi.-,ing  merctiandi.;e,  including  non-inflammable  •Pyrannl'  trans-  areas  so  important  in  the  earlier  in-  - -  . - - 


months,  according  to  present  plan-  I’rogress  Through  Research  througli  ilm  medium,  "liicii  requires 

Two  Important  c.imps  on  the]  Better  methods  and  facilities,  bi.s-  no  pretrcatnient  o,  chemical  iiio.e..-. 
Island's  east  coast  that  are  continu- ;  on  new  inventions  and  discoveries.  Other  Pr.i.liicfs  01  liiveiitioii 
ing  to  produce  log-  ate  Merrill,  Ring  [  will  be  ncces.sary  to  carry  Through  ,0  Television  radio  facsimile  priming 

&  Wibson.  dumping  at  Rock  Bay,  and  i  completion  any  sueb  jirograra  nf  ex-  and  tele'delt.is  in  the  field  ..f  eoiii- 
Campbpl!  River  Timber  Company,  re.  jpanded  production  required  to  re.s-  , Humoa, ion  alone  indicate  Imw  inveu- 
cently  acquired  by  the  H.  R.  Mac- i  tore  living  standard.?.  There  i.i  cvi-l^q^,^  ,i,M„vcrv  mav  open  new 


.'■listing  mei-ctiandi.;e,  including  non-inflammable  'Pyrannl'  trans-  .ireas  eo  impnrtapt  in  the  earlier  in- 
ever.vthnig  from  wearing  apparel  to  former,  for  safety  in  buildings  and  dustrial  expansion  of  the  Ftiited 


food.-niffs." 

Koroseal,  dev clnix-d  by  the  B  I' 


subway.-.  Fleetronie  tubes  for  the  j  States.  .Itist  as  tlie  aiiifimobilo  and 
control  and  more  effirient  tran.smis- ;  the  radio,  both  product:;  of  invention 


R.»  .  POPITATIOV  tiAIXS 

.■li'ri:!  -  Briti.'h  ."liumhia's  popu- 


Goixiricli  Rubber  Cnmpanv  ,  a  plas-  sion  nf  eleriric  power.  Oilless  rir- ;  and  researeh.  eieated  new  markets  offi,  tal],. 


Ylillan  organization,  dumping  logs  at  dence  at  hand  to  indicate  that  the  re-  ,mic  fi-onMcrs  viimi  moie-  "'  ''"'.i 

MenziesBay.  search  laboratories  of  ,1m  cum  ry  ^  ..qe’  -ev.-ral  QiZZZ"  ] 

Alberm  Pacific  Lumber  Compan.v.  ]  "  hHre  invcmmns  are  being  developed  products.  The  advam  e  gen- ' 

another  MacMillan  enterprise,  oper- '  perfected  can  .-upid.v  the  Hasis  practically  all  indiuMiu-.-  ,  ,, 

a, ing  in  the  Rockefeller  tract  cast  of  ^  fHf  rbc  new  major  indu.-tries  net  d.'d  products  are  lioing  in'rodii.-ed 

Alberm.  will  ckx-e  onlv  briefly  >  nitcd  State?  to  speed  ecn-  improved  a:,  ihe 

perhaps  not  more  than  two  weeks,  "n”*"  recoierv  by  furui.sbing  new  cm-  invention  and  .li.-co\  en  I  _ j_.  — 

The  shut  down  was  ordered  during  pH'.'tiiem  and  investmeut  opportuui-  indication  of  what  i,-  n"w  i.emg] 
the  la.-t  week  in  'line.  aceompti.-lieil.  a  partial  li.i  ot  :  m  !i 

— -  A  .summary  of  ,hc  recent  accom-  jcvelopmems  folow?: 

~  tit.  1  r»  .  pli.-hmem?  of  inventor;;  111  the  I  mted  .  ,  ,  ,  1 

To  Widen  Representation  -"tates  and  Hie  probabl.  .ffets  of,  a  pn.ee.-s  j-erfceied  bv  ,br  <  uban- , 


To  Widen  Representation 
On  Canada  Packers  Board 


economic  frontiers.  .Nvlon.  tiiore- 
over.  is  only  one  of  several  new 


and  old  iiroducts  iniiiroved  a:,  ilie 
result  of  invention  ami  di.-co\er\  ,\,;i 
an  indication  of  what  n"w  i.emg  | 
aceompii.-lie.i.  a  partial  li.:i  ot  :  u.  !i  ! 
dcvt  lopmeius  folowt;: 

.\  pr'»ce.-s  i.eifccied  by  the  Ctjlian- 


ilcizcd  vinyl  polymer,  offering,  ciii,  I.reakers  for  electric  power  cir- 1  and  furnished  new  emplovtnem.  m 
"unique  re.-i.-.tance  ,0  powerful  oxi-  rtiits.  Mereury  switch,  containing  the  recent  pas,,  other  inventions  and 
drziiig  -oliii  ion.-'  -  even  ,0  the  enrro-  high-pressure  hydrogen,  noiseless  discoveries  may  giv(>  us  itidu.-trie? 
;;ive  ai-iioii  of  lio,  acids -and  adapt-  ;ind  with  long  life.  A  new  insulated  with  perhaps  even  greater  poieii- 
ed  liy  "It.-;  mechanical  stahiHiy,  enameled  wire,  Fnrmex.  with  heat,  tialitie.?. 

tlcxiiiility  and  non-inflammaliility  vv.-iier  and  ticid-resisling  properties  In  addition,  such  inventions  anti 


hi  g.ivirnnicni  .-tat  i.-.t  n-i.iii.-  at  TUl.- 
x'm,  an  mrrea  <’  "f  1".xxx  .'v-'r  I'.iST. 
Thi'  nat'iral  m.  rca  ;c  'Ini  ing  F'ZS  was 
Ihi;.  hemg  iIk'  .iiffcreni  r> 
twi'on  In.xiiT  liirth  ami  7.721  dc.i'li.i 
Tim  r*  niamdcr  were,  iiugralil..  fiMiil 
otfmr  pinX 


tlieit-  di.  coverle?,  was  made  r,.,.cntlv  i  Aim  ricaii  .Manganese  <  orpo.aiion,  a 
by  Alfred  f.  Sloan.  .Jr  ,  ('bamuan  of  Hubi-idiarv  id  Mio  Fnepoi.  Siilpbin 


raau  Tlie  Financial  Time,  Omieral  .Motors  Corporation,  m  con- 
-  Sharchobiers  of  Canada  '>  '"PHMUn,  conduced 

niitnH  -1  tv,,,  annmi'  ''rciin izut ion.  Reports  were 


Toronto  Bureau  Tlie  Financial  Timea 

Toronto.  — -  Shareholders  of  Canada 
Parker.,  Limitod.  a,  the  aiiniia'. 
meetin.g  authorized  a  plan  tyv 
which  two  diiec.firs  will  be  elrc'ed 
to  the  l.'oard  to  rejire.sen,  the  li'..-- 
siorl:  producer.?  and  the  < ompaii.v  .- 
,i,.iUH  employef'S. 

.Although  ilie  plan  is  still  111  the 
forniuiive  stage.-.  .1.  S.  'll.  Lean.  iire.si- 
denr  stated  that  the  appointment  ol 
these  new  diroetors  wa.-.  to  be  ear¬ 
ned  nut  by  producers  and  cinnloyee- 
cmirely  independem  of  the  <  oiti- 
pany's  management.  choo:-ing  of  'h. 
eniplovee.-  1  eiuesemativ  e  on  itu 
board  will  be  carried  out  through  :ii* 
Piam  Rclationsbip  Cnmmitt.'e-  jn 
Canada  Packers  plants  acro.-s  c;,;i. 
.'ida,  Tlie  eompan.'  has  a,  prusem  ti  n 
directors  oil  it.s  board. 

The  meeting  was  orhevwir-e  routine 
in  n.iture.  directors  bring  re-ciecled 
and  repoiTs  approved. 


I'onipany,  which,  it  is  clami.il,  will 
make,  ihi.'  rountiy  indf-p.  iidem  of 
foreign  .-oiirces  of  ma  nga  iie.-c  h-. 
conci'iitra'ing  ore.-  or  i<,.w  giade.  Ai.- 


,  '  cnllecied  of  invention:;  and  dj-i  oi  - 1  H''"'’''’'" ''''ifi"  "i  i'-’" 
.'[q  eries  with  re.-ulting  new  p,.„di,cs  1  '  '  fc’ind.-:  "f  ic 


frotii  more  than  a  hundred  leading 
indui-irial  coiicenis. 

Alt  .Sioati  said:  "I  believe  tba, 
thea.  re.siilt-of  indu.stry  deiiionst rate 
wlia'  >an  lx  done  in  tbc  d<'ve|o|iiiiem 


arc  re.|Uired  Oi  make  an  :iv<  rage  ton 
of  .-feel  anti  If  ba."  been  n.  '  e.-.-arv  for 
the  -leel  indu.-tvy  'o  import  .iboip 
fill',  of  i,:;  re.|uirenicni::,  ! 

Dev el.qitnf'nt  by  the  Commercial  ! 


if  lU'W  (iroducts  and  tlie  imiirove-  ‘‘’''dvems  ,  orporatioii 


tiient  of  old  ones,  and  thus  got  start- 


paraffins.  a  new  gioup  of  cbemi.a! 


<d  ,0  prosperous  lirne.s  ilirougli  con- 1 '’'”"1"’'""* '  deiived  from  natural  ga 
siriiciive  w.jrk.  I  firmlv  l.elieve  that  . uuamiti.  s  of  whi.  h  .irc  imm^ 
our  efforis  should  be  redoubled  to  I  discovcr.v.  U  1 

-peed  up  r.eovery  and  prove  ,t,ai  in-  ''‘'P'-rted,  oil.  r?  pro.-pec:;  for  a  win.- , 


il./velopmem- 


:  range  of  iiew  ludu.-i  ries. 


tangible  result.-  in  s.jlv.ng  our  prob¬ 
lems.  Confident  in  Arncriran  abii- 
'ty,  ri  i.ani  upon  .'•r  it  titific  guidam  e. 
gi'oiiml.ii  iifioii  uedrock  of  fac:-.  in 
du:-tr.'  will  i)u-li  on  to  new  level:-  of 


.4  ni'ibod  III  removing  bromine  1 
from  seawall  r  re|ioiied  by  the  I'llivi 
Gasoline  '  ot  poral  ion  wliicll  grc.ilyi 
expands  ilie  lu  odiicioti  of  ihis  I  oin  i 
ijioiliTv.  nromitie  i  ;i  chief  con.-ti 


■hiovernem  and  piogiess — through  '"Hni  of  ami-knock  gasoline 


research  to  new  horizon.?." 

Indiislries  in  Ihe  Mukinc 


raining  letraeiliyl  Ica'I.  and  ii  is  al  o 
imporiam  in  tlic  iilioiograpliic  and 
medicinal  indusiries  aa  vvell  a:,  in 


Replies  in  this  symposium  and  re-  national  defense. 


v4:\ 


!  P'tri.s  of  other  leccnt  inventions  and  A  prores:-,  of  the  Shell  Oil  c om-  ' 
discoveries  reveal  the  far-rearhing  panv  v-htreby  edible  fats  mav 
j  potcntialitie.s  and  the.  tremendou.-  soon  be  made  from  coal  or  pfi'o- 
'  t  rope  of  seicntifie  and  mcchanica)  leum  and  .synthetic  glyeerine  from 
advances  made  possible  by  such  in-  mineral  oil 


ve.mioD.s  and  dircoverlea 


A  ijiethod  of  producing  eienient.i; 


^uti4re 

To  land  money  on  Conodion  reol 
estate  owoy  bock  in  1S55,  when 
this  Corporation  was  firs,  estoblish- 
ed  In  business,  required  more  then 
good  judgment  —  It  required  folth. 
The  future  of  Canada  was  obscure. 
Never  In  th*  years  that  have  fol¬ 
lowed  has  that  faith  wavered.  I, 
governs  the  Conoda  Permanent 
policy  to-day. 


Canada 
Permanent 

Morhqaqe  Corporah'on 


Head  Office 

220  lAY  ST.  e  TORONTO 
ASSETS  EXCEED  $69,000,000 


.  , ration  of  this  is  furnished  bv-  nylon,  pho.-pliorus  developed  hv  tJie  Mon- j 
■the  new  organic  material  derived  santo  chemical  Conipanv  that  ba; 

;  basically  from  coal,  water  and  air.  "trebled  the  availablity  of  the  tvi- 
I  vvhich  has  been  developed  by  E,  I.  tiop's  phosphate  resource.'-.''  a  di:--[ 

I' du  Pont  de  .N'emours  and  C  ompany  covery  potentially  of  tremendou.- [. 
A  product  of  chemical  research,  it  importance  to  the  farmer  aud  loi 
may  well  become  the  basis  of  a  ma-  j  the  nation 

.lor  industry.  It  is  claimed  that  tex- ;  Many  remarkable  new  fibre  prod- 
I  tile  filaments  made  from  this  pro-  uctsf  some  now-  little  mote  than] 
duet  are  stronger  and  more  clastie '  chemical  curiosities  just  as  rayr.n  ; 
than  an.v  fiber  now  in  general  use.  once  wa.s  and  others  nearing  vvide  ! 
including  coiion,  wool,  linen,  rayon  i  commereial  distribution.  Ar-  a  re-' 
and  silk.  Formal  announcement  of  ]  suit  of  these  new  discovene:;.  i  lothi 


Shingle  Operators  of  B*  C* 

Agree  to  Controlled  Production 

V;iiicuiiv«r  Bureau  The  Financial  I  lines  t 

I  Vaii<'ouv.-i'.  -  Hrilisb  Columbia  Si.v  or  .-ev cii  m ii l.s  1  ai  iiif  In.l,  J 
j  sliiijglc  op.  raioi.s.  granted  lu-vv  <  011-  peiidcuilv  .ir.-  being  uiged  u.  .  .,i 

j  .  .‘s-sloiis  ill  Ilie  trade  agreeiiieiit  lie-  diiiaie  ilicii-  aeiiviiy  in  su<  ti  a  wa'. 

I  ivvecii  <  aiiada  and  llie  I'liiled  .Stale.?,  us  lo  . Diitoi  iii  vvilli  llie  pulu  y  ol  ih.  ' 
I  liave  tillered  into  a  voluntary  paci  I  majority. 

I  among  lliemselves  to  .stabilize  Hie  1  Ev.  ii  vvilli  Hie  com.'ssion  graiii.  .] 
niark«,  by  eoulrol led  production.  |  under  Hie  trade  agie.-m.'iii  liiiii-i,  ' 
,  During  Ihe  iierlod  .lime  1.',  m  De- ;  (  '..lumlua's  slimgl.'  quoia  i.,  Hie 
icemherkl  a  majoriiy  of  Hie  mills  i'liued  Slates  is  snll  le.-s  ibaii  ibc  ' 
'will  resli'Ki  produetion  to  a  single  average  volume  of  shipiii.  ni  pi  mr  ! 
Slitfl  basi';.  Ihe  ... mention  being  that,  lo  i:!:-;,,  'Ilie  .-le.nem  ,,t  ii;i,liu  .,[  I 
ineieaie  in  ibe  t'nited  Siau's  quota]  volume  has  been  r.  mov  ed  but  tue 
from  3a  to  of  rlomegtir  .on  cimp  ,  U  5  reserve,-,  ibe  right  to  levy  a  duf.' ' 
I  lion  1-  not  ru.ff'i’ient  lo  warrant  dou- ,  not  txeeerline  i  vo  cents  a  -quire  on 
tble  hbili  operatlcn,  iany  above  the  q'iota  admitted. 


9lf  ifou  afie  ^ 

ZledtndoUif,  Qai — 

THIS  GOVERNMENT 
SEAL  ON  METERS 

ii  uoun>  <pAoteciio*i 

The  Dominion  of  Canada  'was  the  first'eountry  in  the  world  to  adopt 
a  complete  system  of  national  inspection  and  control  of  electricity 
and  gas  meters  used  for  establishing  a  charge. 

The  division  of  government  that  pioneered  this  service  is  the  Electri¬ 
city  and  Gas  Inspection  Branch  of  the  Department  of  Trade  and 
Commerce.  The  act  authorizing  inspection  and  control  came  into 
effect  for  gas,  in  1875;  and  for  electricity,  in  1894. 

APPROVED  —  INSPECTED  »  SEALED  I 

The  Electricity  and  Gas  Inspection  Acts  provide  that,  before  being 
installed  for  the  purpose  of  establishing  a  charge,  each  type  of  meter 
must  be  hrst  approved.  Then  every  meter  must  be  tested  for  accuracy 
and  upon  passing  tests  shall  be  sealed  by  the  government  so  that  it 
cannot  be  opened  or  tampered  with.  After  six  years  in  service 
every  meter  must  be  re-inspected  and  re-sealed. 

METER  INSPECTION  FROM  COAST  TO  COAST 

There  are  20  offices  maintained  throughout  Canada  by  the  Govern¬ 
ment  for  the  Electricity  and  Gas  Inspection  Service.  These  offices 
are  supported  by  a  main  laboratory  at  Ottawa  and  two  divisional 
laboratories  in  Winnipeg  and  Vancouver,  also  by  a  complete  engin¬ 
eering  service  at  Toronto  for  the  design,  construction  and  erection 
of  equipment.  Approximately  100  inspectors  are  necessary  to 
adequately  service  every  part  of  Canada  where  meters  are  used. 
Every  meter  in  use  must  have  the  government  seal.  This  red  wa.y 
seal  is  the  guarantee  of  the  Department  of  Trade  and  Commerce  thajt 


the  meter  was  approved  as  to  type;  inspected 
for  accuracy,  then  closed  and  sealed.  No 
meter  can  be  installed  until  inspected  by  a 
government  officer  and  all  meters  must  be 
re-tested  every  six  years  to  verify  their  accu¬ 
racy.  You  may  seldom  see  this  seal  on  your 
meter,  but  it  is  there  as  the  symbol  of  a  pro¬ 
tective  and  progressive  service. 

THE  GOVERNMENT  KEEPS  A  RECORD 
OF  EVERY  METER 

There  were  2,658,317  meters  in  use  in 
Canada  for  electricity,  manufactured  gas 
and  natural  gas,  at  March  31,  1939.  Each 
meter  is  numbered.  Its  history  and  location 
are  recorded  in  government  files.  The  20 
offices  of  the  Electricity  and  Gas  Inspection 
Service  have  every  meter_under  control. 

SUPERVISION  PROMOTES  CONFIDENCE 

The  person  who  buys  electricity  or  gas,  and 
the  contractor  who  sells  the  same,  are  both 
protected  by  the  Electricity  and  Gas  Inspec¬ 
tion  Acts.  The  Electricity  and  Gas  Inspection 
Service  is  administered  by  the  Department  of 
Trade  and  Commerce.  It  is  one  of  several 
government  services  inaugurated  to  keep 
under  control  the  comparatively  newer  indus¬ 
trial  developments  of  modern  civilization. 


■I>ll(-.'ssil)ll  gMillli'l] 
am  f  (Ill. 'll!  liiiH-li 


ELECTRICITY  AND  GAS  INSPECTION  SERVICES 


Department  of  Trade  and  Commerce 


HON.  W.  D.  EULER,  M.P.,  Minister 
.  J.  Ce  PA^ELEE,  Deputy  Minister 
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Montreal  Trust  Appointments 


MAKE  USE  OF  OUR 
EXPEIRIENCE 


Half  Yearly  Survey  Points  to 
More  Active  Trend  m  Heavy 
Goods  Indus! nrs 


Gross  Income  for  Year  Reduced 
and  Fixed  Charges  Were 
Higher 


Net  Earnings  for  16  Months  Up 
at  $132,801  From  $63,777 
Previous  12  Months 


vve  invite  prcspecTiv®  users 
of  Trust  service  to  consult  us 
regardinq  Wills  and  Trusts.  We 
believe  that  our  lonq  experience 
gained  in  administering  hund¬ 
reds  of  Estates  gives  our  advice 
a  value  which  only  such  experi¬ 
ence  can  supply; 

We  do  not  dratt  Wills  and  Tnist 
Agreements  or  give  legal  advice, 
but  recommend  that  our  clients 
ecnsiilt  their  own  Attorneys  or 
Notaries  on  su'^h  matters,  but  in 
reference  to  the  administrative, 
financial  and  investment  matters 
pertaining  to  Wills,  Trusts  and 
Estates,  we  invite  consultations. 


6-MONTH  SAlLh  UP 


ASSETS  VALUE  UP 


97  CENTS  ON  STOCK 

Working  Capital  Substantially 
Improved  With  Bank  Loans 
of  $1,148,746  Eliminated  — 
Continue  Plant  Evtensions 


Toronto  Bureau  The  Finanrial  Tlmta 

Toronto—  Dominfon-S' ottifh  Tn- 
vestmentr.  Ltd  .  report^.  ^  r'‘duction 
in  net  profit  to  Ill'i.tiTii  m.  the  fis¬ 
cal  yeHr  ended  May  31.  r>3fi,  from 
the.  net  In  the  previoii.^  fi.^cal  year 
of  $133,512,  the  decline  hein?  due  to 
lower  grns.s  income  -md  increased 
bond  intere.=t  charges.  Net  profit 
on  preferred  shar<=:.  of  .$50  par 
value  wa.s  pquiviJent  to  $2  24  per 
share  compared  wuh  $2  72  per 
.share  In  1037-35.  .tnd  $2.81  per  .share 
in  1036-37. 

A  net  profit  of  $66,180  was  real¬ 
ized  d'lrimr  the  year  on  the  sale  of 
securities  which  w-as  transferred  to 
the  invrstjiient  account.  Dividend 
paid  on  the  preferred  stork  dunnE 
the  period  under  review  wa.s  reduc¬ 
ed  to  14  per  cent  from  5  per  cent 
in  the  previous  vear  and  revenue 
surplu:-  earrled  forward  was  slight¬ 
ly  inerra.sed  to  $62,601  from  $6i>,. 
693  at  the  revpious  year-end 

Investments  are  carried  at  $3.- 
631.'''eo,  which  represents  their  book 
value  after  the  ded'irtion  of  invest- 
I  ment  reserve  The  market  value 
I  of  these  investments  as  at  Ma.y  ,31. 

103''*,  was  $2,953.5110  whirh  compares 
j  with  market  val'ie  of  $2,756. >00  at 
I  the.  previous  year-end.  C.  ?  .ifac- 
Donald.  chairman  of  the  hoard.  I 
points  out  that,  in  spite  of  the  con-  > 
tinned  recession  m  general  hu.-i-  | 
ness,  and  the  series  of  crises  In  , 
Europe,  net  asset  value  of  the  pre-  i 
ference  {.hares  Increased  to  $40 1 
per  share  from  $.3,5  47  at  the  pre-vi- j 
ous  rear-end  | 

The  triKst  at  31,  1939,  held  | 

283  inrestments,  "f  which,  on  the; 
basis  of  market  value,  7  Ofi  per  rent  I 
wete  in  bonds  and  debentures.  | 
27  8  '  per  cent  in  preference  shares  j 
and  :-tocks.  and  64  I'*  per  rent  in  or-  j 
dinart  and  common  hares.  Hold- 
incr  m  bonds  and  debentures  in- ! 
cre.ased  about  1  per  rent  from  last  ; 
year,  while  preferen'-e  hares  held  I 
decreaied  almost  1  pe-  .-prit  (‘ana-| 
dian  securities  coinpn.-e  to  85  per  ' 
cent  of  the  portfolio  compared  ; 
with  73  31  per  cent  a  vear  ago. 
w  hiie  investment  in  <'  ?  securities 
is  up  to  23 'll  per  cent  from  2*1  o  per 
cent  and  in  British  ^o,-i|ritips  ts  j 
down  to  4,51  per  cent  tvom  6  9  per  | 
cent,  i 

No  change  in  the  amount  of  j 
bond:  ont.-iandinE  took  plaredurins; 
the  vear  the  .amount  remaining  .at 
$1,999(190  of  4  per  cent  first  collat¬ 
eral  trust  hond.-.  and  the  .amount  of 
rapita!  .'fork  outstanding  remained 
the  same,  with  49.1, ',6  .5  per  cent 

preference  shares  outstanding  and 
89.1,53  shares  of  $1  par  value,  com¬ 
mon  stork  The  preference  shares 
are  In  arrears  of  dividend.',  to  the 
amo'inf  to  ,$5  55  per  share. 


The  most  signlfica.r.'  feature  of 
the  improved  trend  o*  business 
w-hich  began  in  the  on.d  quarter 
is  the  better  prospects  f  -'r  the  heavy 
goofLs  industries.  sa>s  i  6  months’ 
survey  of  business  conditions  issued 
by  Canadian  Industrie?  limited.  In 
this  respect,  says  the  >eview,  the 
present  situation  diff'''  from  the 
last  half  of  1938  when  'he  restricted 
demand  for  durable  good;-  contin¬ 
ued  to  be  a  drag  on  the  upward 
trend  of  industrial  .act'inv 

Experience  has  demonstrated  the 
depressing  effect  on  '  anadian  in¬ 
dustry  by  the  menace  of  war.  but  if 
a  resort  to  arms  can  he  voided  the 
outlook  is  fdH  orable  fiv  a  continua¬ 
tion  of  the  recovery  motement  in 
the  coming  months 

Half  Tear  Itesulfs  Better 

The  operations  of  anadian  In¬ 
dustries  Limited  were  .affected  by 
decline  in  business  .acti'.itv  during 
the  first  quarter  hut  the  results  foi 
I  the  half  year  show  improvement 
over  the  corresponding  period  of 
1938  The  sales  of  paint;  md  var¬ 
nishes  have  been  stimu'.ated  by  tie 
higher  level  of  residen'ia!  building 
which  should  continue  as  evidenced 
bv  the  upward  movemen*  in  loans 
m.ade  under  the  Natioaa!  Housihg 
Act 

The  production  of  more?  vehicles 
has  been  below  expec.ta,t!oa.-  m  the 
current  year  and  the  manufacture 
of  textiles  has  been  on  a  reduced 
scale  although  the  upward  trend  of 
operations  should  resul*  in  increas¬ 
ed  use  of  chemicals  by  the  indus¬ 
try. 

On  the  other  hand,  the  company 
has  benefitted  in  its  sales  of  explo¬ 
sives  from  the  higher  level  nf  gold 
production  but  there  ha;,  been  some 
decline 
hghway 


Although  the  fact  that  the  report 
covers  a.  period  of  16  months  from 
December  31st.  1937  to  April  39ih. 
1939  makes  comparison  with  the 
previous  12-month  period  difficult, 
the  flnanolal  statement  of  British 
Columbia  Packers  Ltd.  indicates  a 
substantial  improvement  in  net 
earnings  and  in  working  capital  and 
balance  sheet  position.  The  report 
states  that  company's  recent  policy 
of  extending  the  scope  of  Its  oper¬ 
ations  was  continued  during  the 
year. 

Profit  and  loss  account  show-s 
net  operating  profits  for  the  16 
months  under  review  of  $518,693  as 
compared  with  $414,020  for  the  12 
months  ended  December  Slst.  1937, 
and  after  ail  charges,  net  earnings 
were  up  at  $132,801.  eqphalent  to 
37  cents  a  share  on  the  136.279 
shares  of  capita!  stock  outstanding 
as  agam.st  $63,778,  equal  to  47  cents 
a  share  on  the  .stock  Corporation 
profit  and  loss  figures  for  the  past 
3  years  follow: 

- Period  E.oded - 

April  30.  — Dec.  31  — 

yl'13'>  XI937  xl93S 


.!0H>  S.  >'0EEIS  GEOEtii;  11.  FOSTER.  K.P. 

Announcement  was  made  by  the  Montreal  Trust  Company  this  ■week  of 
the  election  of  .lohn  S.  Norris,  president  of  Montreal  Light,  Heat  &  Power 
Consolidated,  as  a  member  of  the  executive  committee  and  of  George  B. 
Foster,  K.t '..  to  the  board  of  directors  of  the  company, 

.\Ir  I'oster,  member  of  the  .Montreal  law  firm  of  Hackett,  .Mulvena. 
I’nsfei ,  Hackett  &  Hannen,  is  a  son  of  the  late  Senator  George  G,  Foster 
He  IS  a,  director  of  the  Travelers  Insurance  Co.  of  Hartford.  Canada  and 
Dominion  Sugar  Co.  Ltd..  Interprovincial  Exploration  '  o.  Ltd  .  and  Sangamo 
Electric  Co  and  is  president  of  the  Children's  Memorial  Hospital.  Montreal, 


to  business  conditions  In  genera! 

-All  of  the  heavy  industrials  report¬ 
ed  less  favorable  operating  results 
for  1933  than  for  the  previous  year, 
whirh,  although  the  best  operating 
period  for  some  time  was  still  far  in 
the  wake  of  pre-depression  years  for 
earnings  The  outlook  was  uninspir¬ 
ing  going  into  the  current  year  but 
mid-vear  has  brought  a  very  mate¬ 
rial  change  for  the  better,  as  mdic^-t- 
ed  hv'  the  important  new  projects  re¬ 
ferred  to  above  and  an  increasing 
number  of  smaller  jobs  which  are 
developing 

The  improvement  has  probably 
come  too  late  to  bring  any  very  no¬ 
table  expansion  in  earnings  for  most 
of  the  companies  this  year.  It  wdl! 
probably  enable  them  to  make  a  bet¬ 
ter  showing  than  for  1938,  however, 
and  will  be  reflected  to  a  greater  ex¬ 
tent  in  operating  results  for  next 
year. 


Montreal  Trust  Company 

511  FLA'CE  D'ARMES,  MONTREAL 

HALIFA.i:  TCPON'TO  V.’INN'.FEa  EDMOMTON  VArCO'J'rEX 

'T  IOHN5.  ItFLD.  LOtJDOi,.  ENG  NA5.‘.AU  FAHAM.A.8 


Net  Equal  to  $1.36  a  Share  as 
Against  $1-48  Same  Period 
Last  Year 


Ma.9onile  Co.  of  CanaW-'* 

To  Have  Gatineau  Plant 


new  ih.'i.r®  co'h  five  of  e-.<is*!ng 
.-toi  k  held 

The  '-imriny  will  have  a  r.^p- 
'■ili.ntion  of  199,1199  of  no 

't  Ji.ir  v.llup.  of  Mhii-h  8  4  42(1  will  be 
o'lt .;t,i nit! n - .  7i.i.'’9  ::o!r!E  to  the  pre- 
terred  .  i''.! l■<=hol(!p!'.:.  .'ind  19,999  to 

the  ''o’-niii.in  ,i9ii'i-,h'''!dev.?  The  plan 
-ilr.o  pi'oiidr.  for  eininn itton  of  the 
defint  whirli,  ,-((  jipreniher  31  1938. 
.nnoi!nf(:,|  to  .$,'5.'’,5 1  ,S 


$5.37  FOR  9  MONTHS 


Incorporation  of  Ma.'oniie  ''o  o; 
|'■anad9.  L'd  ,  wrh  pkini  ,it  G.'iti 
np;t'i.  PQ.  annoiinrr-d  Work  will 
.i;t,ivt  tnimrdi.iie!',-  tho  planr 

S  L.  lie  <‘'arier('-.  t,  vvr  prr.  idenf 
of  Can.idisn  Internfion’l  I’.iper 

to,  Mon**'.:.',!,  hi:  h>  e  n  n-inird  pre¬ 
sident  of  fhe  new-  '  r.riiontion  whil° 

K  G  \V,'flI.ire.  i!rr.-pv.  irleni  of  .11,1 
sonitp  t'orp  m  the  I'mird  .e.i'itet-,,  j,- 
alsn  I'lro-pie.iident  'if  the  (  ,in.ii'li,in 
coiupan,'- 


Net  profi*:  of  $1,126,956,  equal  to 
$1  36  per  share  on  the  724.904  com¬ 
mon  shares  outstanding  after  pro¬ 
viding  for  pavmenl  of  preference 
dividends,  are  reported  by  Hiram 
iValker-Gooderham  &.  Wort.s  Limit¬ 
ed  for  the  third  quarter  of  the  com¬ 
pany’s  current  fiscal  year,  the  three 
months  ended  .ilay  31,  1939.  This 
compares  wnii  net  profits  of  $1,- 
184.193,  equal  after  provision  for 
preferred  dividends,  to  $1,48  a  share 
on  the  common  for  the  correspond¬ 
ing  quarter  of  the  preceding  year 
for  the  nine  months 
were  equal  to, 
ihare  on  the  common,  com- 
•hare  for  siml- 


In  the  requirements  for 
construction  oume  to  the 
late  commencement  of  the  year's 
program. 

rhemicaJ  Consumptinn  Higher 

The  consumption  of  rhemicals  hv 
the  pulp  and  paper  industry-  rose 
during  the  second  quartet  and  the 
outlook  for  the  industr.v  Is  moder¬ 
ately  improved  by  the  increase  in 
the  .shipments  of  new-.  pnn' 

In  brief,  therefore,  sale.^  for  thp 
half  year  exceeded  the  total  for  the 
first  half  of  1938  and.  despite  a 
further  reduction  in  'bo  sslling 
prices  of  some  of  »li=  company'; 
products,  profits  shoved  a  slight 
increase  over  the  i  orrespnnding  pe¬ 
riod  of  last  year.  If  oondition.s  con¬ 
tinue  to  follow  the  pre;ient  trend, 
the  company  should  ha'-o  a  some- 
■"  hat  better  vear  than  'n  1938. 


Totals 

Adjust 


Copper  Sales  Tdike  Uplurn  as 
Induoindi  Activity  Ivxpjnds 


York  I'nppcr  -dr?  during 
iiinr  .■■ri'o  higlT','  •I'l  111  in  .my 
niMiith  rinro  OrtoWr;  i  i  .i  vr^v,  with 
r■■■p...!|n1p11on  r,  lah!'.  bed  .at  approxi- 
I'l'l'-lv  ,55.999  tiic  fiiore  aro 

lii'lir;itinn;  Ihi'  dr.-  r  iip  of  cen- 
s'lmiition  m.iv  9,-  ni.iintained  dur¬ 
ing  ih('  pr  .-en*  qiiarter.  an  increase 
of  iho’ii  19' over  the  .-anio  quar- 
ipi  r>f  ipjv  may  hr  rstahlished. 
Pr.'f:.  mil];,  one  of  thp  most  impor- 
i.-jn*  poppe.-  ponsunnne  industries 
.ire  now  i-qipratins  a*  79^-,-  of  rapa- 
pif  .  which  is  -in  improvement  of 
rp-pr  iim;  wi*hin  onp  month  The 

current  iip;winc  m  h'liJdmg  activity 

in  fhr  I'nifed  .States  hi?  contributed 
larceiv  tr.  tht-  r  ..pan.sion  tn  copper 
land  br.i, t  ■  on>'!m.ptiPn 


Approve  Reornanixation  FUn 
I  or  Amalgamated  F-Ircii'ic 


'  Net  profit 
ended  Mav  31,  1939, 

$5.37  a 

pared  with  $6  58  a 
lar  months  of  fhe  previious  fiscal 
year. 

Profit  from  operations,  after  all 
charges  of  manufacture,  distribu¬ 
tion  and  management  for  fhe  quar¬ 
ter  ended  Mav  31.  19,39  amounted 
to  $1,712,441  compared  w  ith  $1,762.- 
424  foi  the  quarter  ended  May  31.- 
19,3?  Other  tnrome  of  $46,541. 
brought  the  tola!  for  the  current 
year's  quirter  to  $1,758,982.  and  af¬ 
ter  making  provision  for  depreria- 
tion,  debenture  interest,  discount 
and  e.vpensp,  bank  interest  and  in¬ 
come  taxes,  there  remained  a.  net 
profit  of  $1,126,956 

Operating  profits  for  the  nine, 
months  ended  .May  31,  1939.  after  all 
rharges  of  nianiifarfiire.  distrihn- 
iion  and  management,  amounted  to 
$6,223,252.  as  against  .$7,157,636  for 
the  nine  months  ended  May  31. 
1938  Other  tneouie  totaled  $272,189, 
rompared  with  $259,399,  ,ind  net 
profit,  after  charges,  inrludiug  de¬ 
preciation.  interest,  tneonie  taxes, 
elr.,  amounted  to  $4,288,416.  com¬ 
pared  with  $5,197,141  .After  provid¬ 
ing  for  payment  of  preferred  divr- 
dends.  net  for  the  19,3't  period  was 
equal  to  $5.37  -i  :>harp  on  the  com¬ 
mon  and  In  $6.58  a  .ihare  for  the] 
1938  period, 


Figures  for  June  Reveal  Material 
Improvement  Over  Same 
Month  Last  Year 


-•A*  special  inerting  of  -h'l  V'!'-! 
pc?  of  .Am a ! s  imaf ed  Llf  cti,'  *  ovp  , 

I  'd  .  he'd  ui  Montreal  f’*:.  week. 

the  propoied  plan  of  e.iinii]  reor- 
eraniration  wa,-  .ippre'vrf] 

Th'=‘  plan  provides  foi  eyist.ine 
prefecred  efork  to  he  e-xchaneed  for 

new  I'onininri  (in  the  b.aci-.  of  1  new 

common  for  each  pceterred  heir) 
Arrears  of  prefer'"*  d  elividends 
anioimting  to  $2.5  59  yier  ?hirr  a..-  of 
Tune  39  wilt  be  liquidated  reiin- 
mon  ;  ha  rehoider;,  Avili  rcffivo  eine 


Ottawa.  —  Exports  of  wheat  in 
Tune,  according  to  the  Dominion 
Bureau  of  Statistic.s,  amounted  to 
14,637.916  bus.  which  was  more 
than  double  that  of  a  vear  ago.  The 
value  was  $9.934.9Sfi,  an  increase  of 
$1,372,567  Average  e.tport  price  was 
61  7c  per  bushel,  which  was  a  de- 
rrease  of  43  6c  from  the  average 
export  price  a  year  ago 

During  the  first  si.x  months  of 
1939  the  export  of  whe.at  amounted 
to  51.313.467  bus.,  which  was  also 
double  the  export  in  the  corre.s- 
pondtng  period  of  1935 

Export  of  wheat  flour  in  Tune 
w-as  491,189  hhlc,.,  valued  at  $1,175,- 
728.  the  average  export  price  being 
$2,93.  compared  with  299.503  hbls 
at  $1,562,923.  and  an  average  price 
of  $5,22  in  lune,  1938.  During  the 
six  months  period  tho  total  export 
wall  2.223.298  bhl-s,.  valued  at  $6,- 
693,159,  eomp.ired  with  1.651,331 
bhis,.  at  $9,264,919  during  the  oor-  I 
responding  period  last  year. 


figures  for  the  past  3 
pare  as  follows. 


Earning*  On  Cfvmmpn  Equival' 
ent  to  $1.13  against  40 
Cents  Last  Year 


Wrrk  cap  !,70i.0S4  1.007.3  77  OM.SO? 

The  wide  improvement  in  work¬ 
ing  capital  is  more  than  accounted 
for  bv  the  elimination  of  bank  loans 
which  on  the  December  31st.  1937 
balance  sheet  amounted  to  $1,148.- 
746  Other  balance  sheet  changes  of 
note  are  a  reduction  of  over  $325.- 
990  in  Inventories  at  $1,709,465;  an 
increase  in  -areounts  payable  to 
$461,446  from  $239,060,  3  derrease 
in  deterred  liabilities  to  $361,909 
from  $596,999,  an  increase  in  fund¬ 
ed  debt  to  .$], 090.909  from  $189,999. 
and  an  increase  in  accumulated  sur¬ 
plus  to  $267  745  from  $131,576. 

More  Plant  ImproremPut 

In  presenting  the  report.  H  R 
McMillan,  president  of  the  compan." 
says  in  par' 

“Y'out  directors  have  continued 
their  policy  of  extending  the  eom- 
p.anv  s  plant  and  activities  to  make 
the  greateft  use  of  nat'iral  re¬ 
source-  3,nd  market?  avatlabl#  .Ad¬ 
vantage  wa.s  taken  'if  -i  cheaply  ;ic- 
quired  and  partially  equipped  site  nt 
Pacofi,  on  Aloresby  Island  in  the 
Queen  Charlotte  Islands,  to  estab¬ 
lish  a  cannery  and  reduction  plant 
to  serx-e  these  promising  fishing 
grounds  Further  important  ini-  j 
provements  were  made  at  Quathia.? 
k'i  and  Imperial  plants.  The  fleet  | 
wa-s  maintained  and  wa;.  increased! 
bv'  the  ronstnii'tion  of  the  "Wr.'-t-  | 
isle  '  (a  Pilchard  seinerl,  and  the  | 
purchase  of  the  "Alge"  (a,  large  fish, 
packer)  and  several  salmon  seine 
boats. 

On  Afay  7si,  1939,  the  companv 
took  over  the  cannery  at  Saanich 
near  A'irtona.  A’ancouver  Island,  j 
formerly  operated  bv  fhe  Saanich ; 
C  anning  t  ompani .  Limited,  prodii- 1 
eers,  of  ranned  clams,  loganberries,  j 
eirawberricr-  and  o*her  small  fruit.* 
under  the  well  established  "Saan¬ 
ich  '  brand  Thi?  plant  .gives  the 
companv  an  entrv  into  a  potentially 
Important  field  of  operations 


Canadian  t'elanese  Limited  re- 
!  ports  that  earning?  .ivailable  on  the 
i  common  st'vk  Tm  the  first  6  months 
of  1939  were  rqiu'.tlent  to  $1  13  a 
share  This  mnnni'es  w  ith  19  rents 
a  share  for  the  .mie  period  of  last 
vear  Tliir-  iniprovrnient  in  earn¬ 
ings  IE.  in  keepinr  with  the  mate¬ 
rial  expansion  o  demand  for  the 
compani';.  product;-  during  the  cur¬ 
rent  vear  to  dale 

Prospect.-  for  fnc  last  half  of  the 
current  vear  continue  promising 
At  present  the  Drummondville  plant 
is  working  a'  i.jpacitv.  Volume  of 
business  on  th*  books  assures  a 
mainfename  of  h-isk  b'lsiness  for 
some  time  to  come-  While  ton  early 
to  forecast  whi'  earnings  w'l! 
amount  to  for  th*  f'lll  year,  present 
indications  aro  that  ibe  per  shave 
earnings  of  $1  T1  in  1938  w’l!  he  c;-;- 
ceeded  by  a  rom'ortablo,  margin. 

A''hile  no  offiri;.’  announcement 
ha.s  been  made  in  respect  to  the 
company's  dividend  policy,  it  is  un- 
der.stood  that  'aetdian  t'elanese 
will  continiie  to  pay  a  quarterly 
dividend  of  25  cent.-  per  share  with 
the  question  of  a  lionti.s  being  de¬ 
ferred  until  the  CD'i  of  the  year,  de¬ 
pendent  upon  th'"  t-nal  outrome  of 
the  year';,  nper.itions 


National  Steel  Car 

Extends  Malton  Plant 

Toronto,  —  An  addition  of  80,- 
999  xq  ft  now  being  completed  at 
the  plant  of  the  National  Steel  Car 
'  orporation.  Ltd.,  aircraft  division, 
on  Toronto's  municipal  airport  at 
.''lalton.  will  provide  a  fotiti  of  160,- 
99(1  sq.  ft  of  floor  space 

The  Toronto  Industrial  .News  Bul¬ 
letin  states  the  <'n]arge'.j  fa'.'tory 
will  represent  in  all,  for  plant  and 
equipment,  well  over  $1,009,99(1 


Definite  Recovery 

Signs  In  Heavy 

Goods  Industry 


fontinued  from.  Page  It 
of  Aluminium  Compan-.-  and,  h.iving 
don'--  the  work  on  the  tve.-t  Saint 
Tolin  piers  .-omo.  time  ag'i,  prohahh' 
h  ):  .1  good  chance  to  I-ind  the  lat- 
e.-f  hirhor  work  at  .-lint  John. 
H-imiltou  Bridge  f-o.  wa.s  awarded 
ih(  steel  contract  for  the.  ne-w- 
Aliiniinium  plant  at  Kingston 

In  a  half-yearly  reviow  of  business 
i-onditinns  Lssned  during  the  past 
w cek  b\- 1  anadian  Industries  Limited 
attention  is  drawn  to  tlie  evidences 
of  an  upturn  in  the  heaw  goods  in¬ 
dustries.  tlie  lagging  tendency  in 
which  lar-t  vear  acted  a-  a  deterrent 


Sharp  Reduction  in  May 

Earnings  Mexican  Poxver 

Mexican  Light  <t-  Power  ‘"a.  re¬ 
ports  May  net  earning.*:  of  $71,483. 
compared  w-ith  $15!*,949  m  .May  of 
1938.  Compar.ative  figures  fallow,  in 
Canadian  currency 

1939  1938 

J  $ 

M«v  gross .  597.953  S67.6IO 

*-Profit  . -  71.483  159,940 

5  months  gross  ...  3.978.99(1  3.ft80.2S5 

x-Profit  .  482.780  1,051,032 


Further  Business  Gain 

Associated  Breweries 


Cheap  Money  Conditions  Are 

Emphasized  U.  S.  Yield  Trend 


Buslne.ss  of  A- -'i''i<itcd  Breweries  1 
of  Canada.  Ltd  and  w-hollv  owned 
[subsidiaiv  brew  ing  companic.s  for  | 
the  s.eiond  qu.artf’-  of  1939  i.s  re-  > 
ported  in  preliininirv  figures  'o 
have  more,  tiian  maintained  the  j 
\~'^r  advance  in  th'-  firs.t  quarter} 
volume  eompared  with  the  pre'.  i- 1 
ou.s  '•ear.  I 

Cron  prospect:  all  provinc*?  ' 

in  w  hich  (Ximpany  ’inits  are,  domi- 1 
ciled  have  steadi!  ■  improved  and  | 
operatin.g  profits  to  date  are  unof-  ] 
ficially  said  to  be.  v—!!  .ahead  of  last 
year.  If  the  current  estimates  of ' 
wheat  production  are  fully  realued 
it  is  expected  that  t'ne  company  will  1 
improve  its  position  and  show-  a 
moderately  better  net  than  in  tne  ^ 
previous  year,  when  .$168  .a  share 
was  earned  on  the  common  stock 


eld  .  more  years  of  Treasury  bond  ma- 
■ed  turlties,  througii  muuicipal.s  .and 

w-ell  into  eorporation  bonds,  hut 
have  not  touched  common  stocks.’’ 
the  New-  York  Times  ha?  published 
orM.he  following  t-able  of  vield?' 

irttt  Mup.iripals  .AA.A  bonds  Corr.mior.  stoc3.s 
o  4  85  Os  4  990;.,  9.010-, 

471  4  49  5  49 

305  4  09  5  00 

3  15  3  74  5.09 

3  97  3  24  4  rs 

3  |  0  3  2.0  5  ,85 

2  91  3  |9  5  28 

i  58  2.99  j  27 

7  52  20:  5  74 

wers  ysed  in  the  firs!  three  eol-jmns  Last 
sr  issues,  a!i  stead;.'  disodend  pavers' 

he  At  least  61^ 'o  but  under  ■ 

ck  Cons  Edison.  Kroger  Grocery,  Pub-  ! 

lie  Service  of  NJ,  Cream  of  AtTieat. 
ir-  AValgreen 

At  least  0%  under  $%:  Home- i 
stake  Mining  National  DistiUers.  j 
Loews.  Standard  Brands  | 

pj*  .At  least  8o{.  but  under  9o',  Cem- 
mercia!  Investment  Tru.st.  Cop.t’l 
]  Baking  Pfd  (assuming  $?  against 
-  ,  |  .$11  actuallv  paid  last  i-ear)  ' 


use-i  becouso  in- 

e*ppns‘'-«  mJvat  »» 


Production  of  Parts  for 

British  Bombers  Started 


TORO.NTO 


fe  Schedule 


Manufacture  of  pt-rt-  for  tJie 
Handlei'-Page  bombers  which  have 
been  ordered  b'-  the  British  .Air 
Force  from  I'ansd.a  has  already 
■Started,  aiwording  '■->  ijowl.?  C,  Ord. 
,  ,  pener.il  m.inage:  nt  •  un-idian  Asso- 

At  |e.-,s,t  iig-  hut  under  Aircraft,  l.td  .  the  eentrol  01- 

1  (irnniei  cia  1  ,  redit.  Beneficial  tnil.  poni-zation  of  a  gimip  of  <  anadian 

aircrai:  manufacliii'ci  *  which  oh- 
Ccri'o  dc  I’ascn  and  a  nnmiu'r  of  tained  Hit'  contrail 
gold  and  silver  i--.-uc:  an'  |ia,vin,g  .Mr-  Ord  said  ih.;:  c"n.sl  rnci  nin 
hotter  than  19',  on  llo'  current  will  start  shortly  on  liic  twn  .issem- 
priee.  Inclusion  of  anv  issue  in  tdv  plants  ol  1  an.idian  Aiicraft. 
these  lists,  the  siilvey  emphasizes  Ltd.  One  of  ll(e;e  will  he  at  .'9t. 
is  not  a  reroniniendai  ion  to  Ini.v  it,  Unhert  .\irpori  and  ihe  other  .it 
tlelectinus  are  to  he  1  nnsideied  .is  Malton,  Otit  .stiniiturai  steel  con- 
prominent  .stock?,  representati' e  of  |  tracts  have  alread'  been  let  and  the 
the  4egree  of  quality  obtamable  in  other  contracts  ''il!  probably  be 
•aycb^VleldroUeiiUlcaUoa^  _  iaiouMted  <».  ttro. 


com 


SINGLE  .  . 
DOUBLE  . 
TV;  IN  BEDS 
SUITES  .  . 


Prriiinnriit  Hairs  an  applii  alitnx 


Two  Dining  llo«>nis...l’opiilar 
prieojl  I  '.al'oleriH  . .  .  <  rarage  . . . 
“Ask  Mr.  Ko.«lrr"  Travel 
Service. ..Official  \\\  lintel. 


P.  KIRBY  MUST,  Manager 


132.801 

131.575 

63,778 

bl.Til 

100.047 

dJ2,240 

264,377 

3  367 

131.575 

bi.in 

U.  K.  SHIPBUILDING 
IS  SOUGHT  FOR 
SAINT  JOHN  N.  B. 

Invitation  Sent  to  Vice  Admiral 
Skelton  to  Study  Facilities 
There 

POINT  TO  ADVANTAGES 


roptr  .-ub-lndr.x 


Maritime  Bureau  The  Financial  Timei 
Salnf  lehn,  —  Fallowing  ;iii  an- 

nounccrui-nt  from  Otta«-8  \  trr-  '■'-'y-n.  ™  . ^  -o  to  ronsirirrahlv  h.^hov  IovpI.,  ,0  ™rh  I  «-hile  th^  original  Japanese  intention  ^ 

Admiral  Sir  Reginald  Skelton,  that  Imontoiu.-,  .ii  1  poi  .  ,  .  ^  ,,  ppu‘ m ioro-dln:  ,  ,fpoi»  of  the  n.-niiniou  Bureau  of  Mn  I'hina  may  have  been  simple,  it  |  to 

English  shipbuilding  ronipan.es  max  '"iiiiinuni  ron.  istnit  ■  Bn  r  lu'  of  <t  i  ,t  I'.’,  nJ  s.at, stirs.  .-N  semnd  week  of  warnv  possibly  rhange.d  as  the  military  saiv  ,  le' 

aoonestahli'ihuildiii.gMU-ds  ,n  -  ui-  Po^nr  :^eg;tablr  pr^dun^  weather  hastened  growth  and  Mn  the  ^ 

«la,  a  telegram  was  sent  on  behalf  of  •Ptnutr  reports  uid.rate  l"'^' and  non-ferrous  metal.,  outueighed  |  :eeoiid  half  potential, ne'.  are  tor  sub- 

the  common  council  and  the  board  of  '’f  rm  oiiraging  nn  iiig  01  ei in: '  •  "  00  .  «  ood  pioi  in  t.-  ^  ,-:taiitial  gams.  ^  eiisiderable  part  of  the  «  heat  rroii  i  'O'  to  resist— a  possible  chance  for  a  ha. 

C....,,  1^1,.,  tr,  .I,r  Tile  1  =11  if  Ica  11 1  teaturo  ->1  the  iin-  . - ■  - - -  ;  .  « v f determined  military  power  to  seize  is 


to-mnuth  hiiymg  of  supplies  and  r,.  ,,  resulted  In  a  re 

minimuin  eontrarts  for  r-spenrial  cpji.tinn  ;ii  the  .vuudne.-  in 
ra«  materials  is  still  being  fol-  Pt.a  to  :i  Tliei*  were 
bmed  Tlie  u.sual  course  apprar.s  to  of  aiy  tmportanee  rce 
be  that  ot  protertinc  eurren'  need.s  ''"‘O''".' 

while  watching  for  indication.-  nf  .i  vvholesale  Prices 
change.  Iioweier,  a  fan  increase  ,n  s^^^what  Easier 

husiiiess  01  ei  the  summei  nemtii?.  i  i  i 

Index  tor  general  whole,=  alp  cem- 
i.s  aniieipated  proiiding  the,M  are  prires  ra-cd  t^  in  the 

no  di.'-tiirhing  international  deieloi'-  week  ended  .Itili  7  from  7.i  7  the 
ment^.  Inventone.s  are  reponed  a.-  previou.g  week  and  7'M  in  fbe  eoi- 
bring  held  to  minimum  con.istent  responding  week  ot  f.-.s,  ao.:o-diti  = 
„  .  ,  to  tne  rtominton  Bureau  < 

wiMi  current  opev.ition,  Rni  1.'^'  pc-ltne.  ,n  vnrg.,,hl.^ 
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- -  travel,  Thi.s  i.C'.snli  a  world  of  /in|>n  DDACDrrTC 

AT  THE  LOOKOUT 

_ _  ;  piomoted  hi  the  modifications  made  ON  TUI?  DDAIDII7C 

■  111  tax  laws  and  labor  relation  reg-  1  IlC  lA/ilAIIjU 

M'oiitinued  from  Page  !i  ch  irge.-  in  one  or  two  important  j  uianons  in  the  past  month  Nearb> 

which  find.s  that  a  policy  of  hand-  centre.',  caused  the  motor  operating  |  c.vp.insion  should  be  given  new  ini-  CTf|  I  IMUUflVIra^ 

to  decline  from  j  petus  when  the  tapering  of  opeia-  uIlLL  llfJT  Al/ T  Ii»\3 


^LSEA 


ON  THE  BOARDWALK! 
ATLANTIC  CITY,  N. 


decline  from  j  petus  when  the  tapering  of  opeia- 


J.!'  to  0.  1  nis  resulted  in  a  re  tions  on  1737  auto  models  1?  succeed-  _  I 

ession  ill  the  .vuudne.-;  index  from  ed  hv  stepping  up  of  runs  on  the  Pin  ,  Waetn  Briirhf 

4.3  to  There  „.p,.e  no  rlian-  models.  Indications  f-u  the  second  .  r  * 

es  of  am  Importance  recorded  for  ,),-p  that;  Business  w-ill  .'^eore  Weather  Ideal  tor  i 

ther  biid set ,1  r,'  gr'Uip.s  fnither  sizahip  exoansion  Comniodi-  Growth 


ges  of  am  tmportanee  rceorderi  for  h,, .if  are  that;  Business  w-ill  .'^eore 
'’thei  biidiet.ii,'  gi'inip.'  j  fnither  sizahip  expansion;  Cominodi- 

jtie.g  .ire  likelr-  to  adrance:  ybuiey 
Wholesale  Prices  Kale.-,  will  srarcel'  go  niiieh  lower; 

Somewhat  Easier  Ronds  should  hold  at  relatn  eh' .Inch 

I  Pi  cls;  i^toeks  are  in  a  loncen  terni 
Index  tor  -encral  whol_e,=  ale  com- -  ,jp,,.pnrt ;  the>  should  resume  their 


SOME  HAIL  DAMAGE 


o 


To  t/,e  WcM's  F«ir 
from  the  Wor4/.y  Play 


Cjrounch 
Ground 

T  En  route  to  the  Fair,  make  it  a  point  to  $JF  ■OOW 
visit  Atlantic  City,  where  a  stay  at  the  ll  riiiu 
cosmopolitan  Hotel  Chelsea  will  add  ^  room 
pleasure  and  interest  to  your  trip  ...  A  ONLY 

Special  pause  amid  the  friendly  hospitality  of  ^  j  BATH 
WeeAly  The  Chelsea  will  provide  that  restful  in-  Rer  Renon  Z  in 
Rates  terval  vou  need  before  "dointi  the  Fair/'  a  Room — Daily 


.  '/a'  .1  o  iig<  I.-',  1  111  Ottawa  -  I't-op  prospeets  in  the 

uptrend;  thex  should  resume  their  r,,,r,p  F,.nvinces  continue  to  he  ver^ 
''"V  a‘'"  •'""1|f,,vorahle  a.-,  the  .season  progresses,  i 


trade  of  Sami  .lohii  ,o  the  admiral  '  -icimicain  leature  -u  t.io  im- 
extending  him  an  iniitation  to  iisit  pioicd  trend  of  lui.^ine.-s  which  bc- 
fhis  port  as  one  well  suited  to  ship-  -n,  thp  sppond  (piarter  i.s  the  he»- 
biiilding  -aetivitics  The  .message  f„,  ,„p  ^eaM  ood.^  in- 

pointed  out  that  the  Port  of  t'aini 

John  is -ice  free  all  the  vrar  nmniJ  <1"-Miies.  according  to  a  .-urvey  bv 
and  ecjuipped  with  one  of  the  largest  C.aii.idian  Industrie.-  I.iiiiited  In  this 
drydocks  in  the  world  and  modern  re-pict  the  pre.-^ent  ;-ituation  i.s  said 


.  .  ,  .  ,11  '  hief  component  groups  of  rhe  in- 

proved  rreiid  of  im.sme.-s  which  be-  p,, 

gan  in  the  soeond  (piarter  is  the  bet-  j„pviou.-  week  and  the  corre.-^pond- 
ler  prosiieci  for  me  heav.r  goods  in-  inc  week  ,i  vrar  ago  m  braeket,=  . 


■omponent  groups  of  rhe  in-  Holidays  Reduce 

'wec'k"'.’nV’M”^'''  'a"  AJ.S.  Steel  Production 

wech  and  the  corre.-pond- i 

k  .1  .vrar  ago  m  braeket,=  .  Because  of  .shutdowns  for  Tndepen- 
X  eccinbic  products  f>i,4  1 31.S-7 }  7 1 ,  ■  "  hich  in  some  plain, 

.■mimals  and  their  producis  n  s  aniounied  to  Clhonr.s  and  in  orher.- 
i7r'v-7'i  111 .  :;hics.  tvwtiles  and  lex- ;  e^'ended  to  .as  much  as  three  day.- 
tilc  iiroduct.-  I'll',  I  I  t)i;l  t-ii7,.i)  ;  wood 


facilities. 

Should  anvthinc  come  of  it.  It  restricted  demand  for  dur-  7k. 7i;  iron  .imi  its  produets  ;'7  I 

would  mean  the  re-cstabllshuient  of  ,.I,mi  v, ,  non-rerrru;s  metals  and 

this  port  as  one  of  the  worlds  ship-  -iile  ,.vvd.  a.  i  Ir.  ii  i  piPiim-,,  s  ,ksn..70.1);  non- 

bulldlne  centres.  In  the  middle  and  ward  trend  of  industrial  actiMtn.-  pt;, life  mmei .il..  and  their  products 
early  in  the  last  quartet  of  the  past  The  modification  of  the  iiuonir  war,j;4  k  (Sih.S7ii.  cliemieals  and  .il- 
century  Saint  .lohn  ranked  seventh  granting  eoneessiou,-  to  ped  products  77. k  1 77.k-k''' l.t 

the'’woH^^^  firms  embarking  Oil  new  buildings.  Index  for  <  anadan  firm  prod- 

shipowning  poits  in  the  woild  I  hi  se  ,  .  ,  -.i  ,i  -  ucfs  lomputed  .-eparatel'  was  k3  5 

were  the  dav.s  of  the  wooden  ve.-sek-.  and  the  new  trade  treaty  with  the  M 


accortime  to  the  .seventh  telegraphic  while  the  original  .Tapanese  intention  shown  a  tendency  to  harden  "  Owing 
repoi'*  of  the  liimiinion  Bureau  of !  in  I'hina  may  have  been  simple,  it  |  to  the  unsatisfactory  current  price 
Statistics.  .N  :spi'iind  w  cek  of  warm  possibly  ehanged  ns  the  military  saw  ,  level,  however,  it  f.^  said,  mills  have 
bright  weather  hii.stened  grow  th  and  Mn  the  military  situation  in  China  j  been  disinclined  to  sell  for  delivery 
provided  nletil  conditions  following  :  and  the  United  States'  policy  of  non-  later  this  year. 

the  good  :gtari  obtained  in  lime.  .A  j  entanglement  too  great  an  opportun-  .No  rhange  in  prices  of  kraft  paper 

i  onsiderable  p.irt  of  the  wheat  eroii  MU'  to  resist — a  possible  chance  for  a  lia.s  been  made  The  supply  of  orders 
Is  now  headed  without  any  extensive  ‘Ifi'trmined  military  power  to  seize  is  up  .slightly,  and  restriction  of  out- 
daniago  being  reported  t  hops  will  'he  riches  of  this  trading  empire  in  put  is  now  only  l,v^7. 

be  light  in  .aiuth-easiern  Saskatche-  'he  Far  East,  elose  the  doors  of  In  discussing  the  rhemical  pulp 

w.in  and  in  the  Peace  River  area  ol  '  hina  and  drive  other  powers  off  the  situation,  the  review  states  that 
.Mbcria  (iras.shopper.s  are  flv  ing  coast  of  I  'hina.  proving  the  armv  j  bleached  and  easv-blearhing  sulphite 
but  to  d.ite  have  causcrl  verv  little  : '"-'ht  as  against  the  eivil  power.  have  brought  somewhat  lower  prices, 
damage  Hail  stoinis  look  a  cimsid-  IJk  China,  lapan  had  encountered  hut  strong  sulphite  shows  some  im- 


lo  differ  from  the  la.st  half  of  rc'.s  wood  produc.-  ,ind  paper  77.1  (77,1).  the  holiday  week  for  ma.- 


,ind  heraiisp  some  .steel  producer  ■  1  erable  toll  at  sc.ittered  points  over  '  hliiese  morale  rathei  than  equip-  provement.  Price  of  sulphate  pulp. 


I  he  r’rairie.s 


7k.7i;  iron  .ird  it.-s  produet.s  ;i7  I 
( '17  )- Iiiii  V.  I ,  non-rei  iTU;s  metals  and 
their  product.-  kv  s  1  k,<,n.7ii.l  i ;  non- 


Fair  to  good  yields  of  i  "■"'11  It"!  ''  "■'C’  encountering  it  is  stated,  is  unchanged  The  statis- 

obtamed  Hav  ing  op-  '  British  morale  r  are  meeting  tical  position  of  chemical  pulp  liu6.=s 


century  .‘kaint  .'ohn  ranked  seventh  anting  eonee.s.-iou,- 

in  the  list  of  great  fhiphuildmc  and  ...  v  i  i 

Shipewning  ports  m  the  world  Those  embarking  on  new  buibl 

were  the  days  of  the  wooden  ve.-sek-.  and  the  new  trade  treaty  vvith 
There  vvere  many  shipbuilding  yards  United  States  are  mentioned 
hero,  as  well  a.s  all  the  suhsidiarv  ..i.n^tructiv e  factors 

activities  such  ,1.-  sail  lolt.-,  _ 

etc..  and  ni.uiy  a  vp,.s.'P,1  fa-  .  •  t  j 

mou*  the  world  over  "  i'  Rising  Economic  Index 
built  here.  During  the  Great  ar  ^^3  Half  Year  Ends 
when  the  demand  for  tonnage  was 

increased,  sev  eral  w  ooden  vessels  The  average  of  six  r.npor’.an* 


lied  product.v  77. k  i  77.k-k''' l.k 

Index  for  '  anadian  firm  prod- 
uck=.  lomputed  .-eparatel,'-.  was  S3. 5. 
fompared  with  k4  2  the  prev-ious 
week  and  73  3  a  vear  ago. 


vacation  periods  the  output  of  .steel  ha'  are  being  obtained  Having  op-  British  morale  we  are  meeting  tical  position  of  cheniica 
ingots  throughout  the  United  l=tate.s  eiation.s  ai  e  .somewhat  late  due  to  [  "  British  port  which  face.'  is  considerably  improved 

la.-t  week.  ha.«ed  on  a  normal  week'.-  wet  condition..  Pasture  conditions  '  to  i  hina  It  is  impossible  in  spite  of  - - - - — - - 

capacity,  declined  1.3  point.-  from  the  ace  very  favorable  and  live  stock  are  f'-iendlv  feelings  to  say  that  wp  are  q:i  ComDanieB 
level  of  the  week  before  to  ,Ti'V  of  in  cood  condition  ,  iiunafferted  bv  what  is  going  on  in 

capacity  Mniiitobi.  -  A  week  of  fairly  dry  disregard  And  Railway 

There  are  definite  indications  that  wp.ither  with  fpinperature  above  nor-  "  napponin^r  ^  In  A£r66ni6nt 

steel  activity  this  week  will  regain  mal  brought  crops  along  rapidly.  j  ^^i  •.  _ 


ic  new  trade  treaty  vvitii  t.it  n-ph  k4  "  the  prev-ious  nio.=t.  if  not  all,  I'f  the  lo.=.s  regis-  .Moisture  is  needed  in  the  south-cen- 

States  are  mentioned  a.-  week  and  7"'  a  ve.ar  avo  '  tered  last  vveek.  with  the  possibility  tral  and  south-eastern  parts  of  the 

ictive  factors  _ .  '-biU  ^'^fl  ingot  output  will  be  close  province  to  ensure  filling  of  the 

_ n  •  f  I  J'  ^-Noeed  o40'f  of  capacitv  headed  crop.  In  seme  areas,  haying 

■  I  J  IJecune  in  L,ar  Loadings  Many  in  tlie  trade  look  for  contra-  has  been  dela>ed  by  local  showers. 

Economic  Index  Gi*eater  Than  Seasonal  seasonal  steel  production  in  'uly  and  No  extensive  damage  from  grasshop- 

ilf  Year  Ejlds  Canadi.an  earloadmgs  in  the  week  -August  berause  of  the  volume  of  mis-  per.s  has  been  reported,  but  v«  ith  the 

ended  Julv  1  t'->ralled  4n.?05  cars  com-  cellaneous  business  and  expected  advent  of  warmer  weather  they  have 
average  nf  six  r.nport.an*  far-  43  SHb  in  the  previous  support  from  automobile  and  truck  become  verv  active  and  are  now  on  1 

omplled  b"  'be  L'cmimon  Bu- * .3i.771  a  year  ago  From  ■  uanufi'^turers.  the  wine.  Present  indications  point  | 


friendlv  feeling;-  to  say  that  wp  are 

Iiunafferted  h.'  what  is  going  on  in  GompaniM 

I'hina  and  impossible  to  disregard  And  Railway 

what  IS  happening  It  is  true  to  say  |_  A— 

tlmt  in  the  Far  East,  -United  we  Agreement 

stand;  divided  we  fall  "  7~~ 

"AVe  .should  give  our  support  to  the  (Continued  from  Page  li 

rnorale  of  British  trade  tii  I'hma  and  the  oil  companies  w  ii]  use  th.®ir 
we  should  do  w  hat  we  can  to  support  trucks,  only  to  transport  oil  products 
an  adequate  Hect  based  on  Singapore  from  distributing  centers  to  retail 
and  .should  register  C  anadian  opinion  cutlets,  whereas  prev  iousi'-  the 
in  everv'  way  possible  on  what  Is  hap-  trucks  vvere  used  extensively  from 
pening  in  the  Far  East."  refineries  to  di.stributing  points  .A 

Building  up  of  the  Canadian  Pa-  previous  competitive  rail  rate  up  to 


for  the.  vvork.  men  vvho  had  work-  trend  of  economic  conditions  in 
ed  in  the  ship^■ard^  here  vv  hen  Saint  Canada  .'bowed  .a  slight  gam  in  'he 
John  vvas  in  its  heydey  as  a  ship-  last  week  of  .Tunc.  Two  of  the  fie- 


ained  Carloadiug.'  and  capitalized 


greater  than  seasonal 

Dominion  Bureau  of  Statistics'  in¬ 
dex  m  the  latest  week  was  73.57 


constructed  here  evVn  aU  tors  compiled  b^' ‘.be  l^'bimon  Bu- -  g-"  the  ^mg.  Pre^e^r  iXni^iT^o^  | 

that  late  date.  It  was  possible  to  find,  jccau  of  ^t,iti.-tic.- .  .-howm-  the,  nrevioti.-  week  the  decrease  vvas  "'itli  most  consumers  having  sus-  to  a  f  ield  of  wheat  above  average,  '  ^  N-ed  transnort- 

for  the  work,  men  vvho  had  work-  trend  of  economic  conditions  in  greater  than  seasonal  pended  operations  last  week  for  one.  The  warm  weather  of  the  past  two  -'PPuker  uecl  cl  '  *■  .  , 

ed  in  the  shipyard.-  here  when  Saint  Canada  .'bowed  ,a  slight  gam  in  'he  -  Bureau  of  Statistics'  in-  two  or  three  days,  as  steel  producers  week.'  has  advanced  the  crop  and  .s'*  Spenfically,  the  agreed  charges 

John  vvas  in  its  heydey  as  a  ship-  last  week  of  .Tune.  Two  of  tho  fie-  ,].|p  latest  week  was  73.57  have  done,  aggregate  orders  for  steel  harvesting  will  occur  at  about  the  *1'^®'  ‘  he  C.P.S..?.  will  cover  carloads,  in  tank  cars 

building  centre  One  of  the  vessels  'ors  recorded  a  gam  while  the  leve.  -j  ;]  ,j;jp  week  before  and  I  products  vvere  off  somewhat  from  the  usual  time  or  slightlv  earlier  Much  Depends  on  I  ,S.A.  onlv ,  fi om  refineries  and  marine  ter- 

built  here,  during  the  Great  Var,  wa."  of  whole_sale  prices  vva:  fiillv  '''J'""'  70  75  a  vear  ago.  I'arloadincs  in  the  previous  vveek.  The  trade  feels,  how-  Naskatchevvan  —  .About  SO'r  of  the  As  to  the  future  in  the  Orient,  with  m  Ontario  and  in  Hull,  Que., 

BUpk  by  a  German  submarine  on  its  'amed  Carloadmg.'  and  capitalized  pg^j^rn  div  ision  in  the  latest  week  1  ever. 'hat  a  rebound  in  the  volume  of  wheat  in  the  province  has  reached  Uv'O  capable  nations  at  undeclared  ^  PO'its  >^0  Ontario  and  toHull.lJue. 

maiden  vovage.  shortly  after  it  had  bond  yields  were  greater  than  in  jptalled  3"  301  car.<  compared  with  new  business  will  materialize  this  the  .-hot  blade  .-tage  and  about  40'';-  "'i'".  much  would  depend  on  how  j  he  schedule  of  rates  is  detailed,  in- 

lefl  this  port,  the  same  week  of  19SS,  while  t.be  -it  714  fj-p  previous  week  .ind  36,d?3 '  week  and  will  approximate  the  size  |  has  headed  Rapid  development  of  lone  European  nations  were  going  to  “icating  the  charge  per  100  pounds 

With  the  going  of  the  iron  vessel  '‘’maming  factors  were  at  a  lower  g  ,.pgp  g  western  division  1  of  tonnages  booked  before  holiday  m-  erain  crops  has  occurred  during  the  remain  vis-S-vis  as  at  present  so  that '  ^on- 


BUpk  by  a  German  submarine  on  its  'amed  . .  . .  _  _  ......  . 

maiden  vovage.  shortly  after  it  had  bond  yields  were  greater  than  in  retailed  3"  301  car.-  compared  with  hf"'  business  w 

left  this  port.  fbe  same  w  eek  of  19SS,  vvhile  the  -q  7;4  fj-a  previous  vveek  .and  36,o?3  "eek  and  vvill  ; 

With  the  going  of  the  iron  vessel  remaining  factors  were  at  a  lower  g  ,.pgj.  western  division  1  of  tonnages  book 

wooden  shipbuilding  declined  and  Position  carloadmes  vvere  13.'^i''4  compared !  fl'-ienres. 

Saint  John  lost  its  prestige  as  a  The  railway  freight  movement  re-  M  ith  1.4  ■G3  the  week  before  and  13.-  ; - 

great  vvorld  shipbuilding  centre.  But  corded  ,in  increase  for  tie  second  ijs'i  ve^i-  ago  June  Eamint 

it  Is  yet  in  the  Field  for  modern  ship-  consecutive  vvesk.  the  index  of  car- 1  rumuUtive  total  for  all  “'anada  in  1  i~ 

building  faeilities  and  in  view  of  its  loadnigs  rising  from  b'' 3  to  73  1  (he  rjlendar  year  to  'u!'-  1  w-a?  |  LiTOUp  OnO 

location  and  accessibility  all  live  v  ear  Traffic  vvas  considerably  heavier  i  ll'i  4"  ‘  arainst  1,139  917  last  year  !  — ■ 

round  it  is  the  hope-  of  the  citv  coun-  than  m  the  same  week  of  la.st  >€ar  -  I  N'et  revenue  ' 

cil  and  hoard  of  trade  -hat.  if  British  The  'o-al  for  the  first  .5  week.'  ot  n  ,-„p  pi  I  Brown  group  of 

shipbuilding  firms  intend  'o  open  up 'the  ''6.^.-  -va-  1/170,090  ears  ifaiu.''  1  m  1 1  ^  . '''allev  during 

plants  in  ■'  anada.  it-  claims  will  not ,  M"!  in  the  same  period  of  l.'o-  Und.^r  Way  in  U.i.  ^le,;  055  compa: 


ative  total  for  all  “'anada  in 
ndar  year  to  'u!'-  1  w-a? 
against  1,139  917  last  year 


June  Earnings  of  Brown 
Group  Show  Healthy  Gain 


be  o-erlookcd. 


carloadines  vvere  13.o04  compared !  U'-ienceE.  past  two  vveeks  in  response  to '  strength  could  not  be  detached  from  _^^^ts  thereisaguaranteeandpen- 

with  14 'Ml  the  week  befov-c  and  13.- ; - vvarui.  bright  weather  conditions.  I  that  sphere,  .iluch  would  depend.  a-Ry 

0  a  ■'■‘'ar  ago  June  Earnings  of  Bro'wn  I'rop  prospects  are.  still  unfavorable  too,  on  how  long  the  United  States  Heady  to  fo-operate 

Cumulative  total  for  all  '"anada  in]  it  1,1  r-  •  in  the  south-eastern  district  and  oni"oiI'i  follow  the  policy  of  disregard-  The  oil  companies  for  some  time 

e  i-alendar  year  to  tu!'-  1  w-a?  |  Uroup  onow  nealtny  UaUl  the  hght  land  in  the  Regina-Wevburn  the  situation  in  China.  Mr  Mac-  have  indicated  willingness  to  cr-.- 

lilt'll  against  1,139  917  last  year  !  — - - —  j  di.-trict  Moisture  is  needed  in  these  MiHan  believed  that  the  U.S  could  operate  with  the  ratlwavs  m  the  use, 

-  I  N'et  revenue  of  the  Brown-Mover-  '  areas  where  crop  prospects  have  de-  not  continue  this  attitude  much  long- 1  of  tank  cars,  partlv  berause  .ot  rg. 

Rise  !  Brown  group  of  13  vvells  in  Turner  :  termra'ed  due  to  the  v\-arm,  drv  wea- 1  er  and  that  its  first  show  of  strength  !  cognition  of  the  fact  that  of 

T  ”w  ■  IT^  .''■allev  during  Tune  amounted  to  .her  Sev^^re  hail  storms  struck  at !  "''H  a  very  great  effect  "The  hea'-y  trucks  Is  damacine  to  ivaiv- 

naer  vvay  in  u.3).  ^le,;  055  compared  ■'vith  753  in  fca"ered  point?  m  'he  south-eastern  ,  Japanese  are  realist*  and  they  know  ,  ways,  .and  thus  indirectlv  harmful' to 

'un-i  returns  atte.'t  the  vitality  of  |  Mav  bringing  total  net  revenue  for  and  sou'h-ren'ra!  districts  and  loses  1 The  only  country  that  can  meet  i  extensive  use  of  the  highwavs  by 


Business  Rise 
Under  Way  in  U.S 


MIXED  TREND  AT 
MARITIME  PORTS 


A  lead  over  last  year  vvas  =hown  in  'un=  returns  atte."  the  vitality  of  |  Mav  bringing  total  net  revenue  for  and  sou'h-ren'ra!  districts  and  loses  1 '-h^T  The  only  country  that  can  meet  i  extensive  use  0 
grain  coke  lumber,  pulp  and  pa-  bu.unc.'?  .-a'-s  The  Bmokmire  Fore- j 'Jie  first  six  months  of  the  year  to  r3,n?ing  fr'-m  af  'o  Iff  per  cent  oc-  Them  in  the  Pacific  in  terms  of  over- j  passenger  cars 


per,  and  o'Jzc-"  forest  products 
The  steadinei:  of  commod; 
prices  evuden’  in  the  las' K' m''n'J 
continued  in  the  w-eek  under  r 


•  w'i'h  'he  cnai  tie-up  rele- i  i445.'‘3f  official  repor'  reveals  '•urred  in  the  Lampman-Alameda  and  ''‘'helming  superiority  is  the  United  Tjnder  the  new  agreed  charge,*  ar- 

ga'ci 'w  the  p3?r  the  Eufines.'  Index'  Brown  Ol!  Corp  s  share  of  Tune ;  v  an'are-rongress  are.as  Heaw  dam- '  ^Tates.  They  know  too  that  they  rangement,  'he  railroads  vmii '  fit 
rra,  p-d  up  brisklv  prifsc ,  ne'  ■"'as  j37,l(>9  compared  with  !  from  .-torm.s  at  the  end  of  the  dependent  on  the  United  States  additional  revenue  —  exact  amount 

l  On'inue  '0  disp'.av  tirmness  Bond- I  ^33,. 151  in  3Iay,  while  its  share  of  -veek  wa.s  reported  from  pom's  m  Tc*''  markets  and  that  when  the  Chi-  ha.*  not  yet  been  estimated  offifialH- 


"le"-  The  index  vva?  73.3  unchang-  remained  n*ar  record  high  level?  '  rh*  '-'a!  for  the  six  month;,  was  j r,r,rth-n-ef'ern  S.askatchew 
ed  from  the  preceding  week  M'b.ea'  -Af'^r  the  ad'-anoe  since  earlv  April  Jl,54  Jff  'hopper-  are  fb-int  but  n 


.  -■■■-  prices  were  stead'*  on  the  M'innip*s  n'ocks  dei  imed  —  accomp 

Halifaix  Tonnage  Up  in  June  exchange  'he  price  of  No,  1  Nor'h-  more  m’erna'ional  f!a-e-up? 

and  Saint  John  Off  “th  remamm.g  »•  ''-a-?*  w-'udiivr  'he  Onent  vr, 

,  I  grains  showed  deoline  in  'his  com-  'b.®  upsey-  abroad  !e' s  no*  ov 

dUgnUy  xrafai  nripo?  rare-rfeH  'hp  I'ca!  fca'ure  of  thp  mon'l 


accompanying 
a-e-ups,  this , 


Maritime  Bu.-esu  The  Fir.jncial  Tiase 
Halifa...  —  Figure,'  issued  men' 
business  a'  'h*'  na'iona!  p-r's  of 
Stint  .Tohn  and  Halifax  during  Tun* 
show  an  increase  her®  and  a  slight 
decline  a'  Sain'  John  A'  Halifax  a 
total  of  KS.filf  tons  passed  over  local 
piere  being  an  increase  of  43,7i'v  'on.' 
over  the  corresponding  month  of  la.-t 
year  At  Saint  'ohn  'he  to'a!  'on- 


?r31G?  iQ  Thl?  COTl‘1' 

parisoD  Me'a!  pnees  recorded  im- 
provem.en'  on  the  London  exchange 
electro’.v-'ir  copper  rising  £1  'o 
£4?  If.'  in  the  .week  end'd  July  4 
•  Gains. -wtre  ad'o  .-hown  ui  tin  and 
Zinc  Export  copper  ro^e  at  .New 
,  York  while  lead  and  hnc  wej-®  fully 
maintained  An. mal  product.-  in 
Canada  showed  a.ppreciation  while 
non-ferrous  me'al?  averaged  lower 
The  weekly  index  based  on  .-:x 


'he  real  fea'ure  of  th®  month  ?  r®- '  ("  orp  contr 
cord  inauguration  of  trans-.A'lan'ic  i  •*  a;  330  5  339 


*1,54  3ff  ;  hoppefc  are  fb  ing  but  no  e.ctensive  financial  credits. 

Grr''ss  revenue  for  June  ■’•a;  9140  - ,  (jgrjjgap  hgc.  ^epu  reported  Crops  in  - - 

.345.  com.pared  wi'h  Jl3i9.f..v  m  |  th®  we't.ren'ral  dis'ric'  ar®  la'e  and  RJe  Rii9ine>»A  Mpm 
’eciijdinr  'ha  Orient  M’d."  all  I  Ma'  making  'o'al  for  th'  omon'hs  g  ron'inuance  of  warm,  we.a'her  is  tsutsmeas  ivien 

ap.'®'.'  abroad  let's  no'  overlook  !  of  .Vtif  ii;4'5  of  which  Brown  Oil  |  ^ppried  to  hasten  growth  On  the  Given  PlacCJ 

real  feature  of  th®  month?  r®- 'c  orp contribution  from,  four  we"' I  p,.,gj^pppj.  ,jg  pj.p,.^.|jgpg  gj.^  Fcelp 

•va;  3:f5v39.  I  verv  good 

- -  Alberta  —  ''rop  prospects  in  the  (Continued  from 

.  I  I  province  continue  to  be  verv  tood 

sinGS5  Index  woh  imorovrmenf  taking  rlac®  under  *  iif-nrance  loai 

,  Foon  a?  msiUrancp.  loai 

■  ■  _  _ _ thA  rxroIl^^nT  rondit of  -  v, ^ 


a  pom's  m  Tif  markets  and  that  when  the  Chi-  ha.*  not  yet  been  estimated  oftifia"y 
•an  Grass-  nese  adventure  ends,  upon  U.S  for  —while  also  henefitting  wiH  b®  Ca'n- 


.1  credits.  adian  Car  &.  Foundrv-  Co ,  vvhmh 

- - -  through  a  subsidiary  builds  *a'nd 

iisinexs  l^en  leases  all  tank  cars  used  on  (3.ina- 

uameas  men  rpiirr^ad?. 

Given  Places  On  - - 

Federal  Boards  j  Western  Wheat  Crop  Is 

Largest  in  Eleven  Years 


Iusmcs5 


5  Indci 


(Continued  from  Page  1) 
put  into  operation  vvMhout  delay  As 
soon  as  insurance,  loan  and  trust 


nage  in  Mav  w,;.  Jt.n'i  rrmpared  f  miificant  factors  was  lf7,4  in  th® 
with  97.151  *ons  in  .flay  of  la."  vear.  i  week  of  .tune  again."  If.  3  in 
Of  'his  Tune's  tonnage  at  .-aint  John,  The  preceding  week.  The  .-'andm.g  1 
exports  were  4''.99h  tons.  Th®  .-am'  week  of  1939  wa:  Iff.l  | 

Total  tonnage  handled  at  Halifax  Th^  recession  Uom  on®  vear  ago, . 
for  The  first  ?,x  month-  of  the  cur-  -hen  a  temperarv  rais*  wa?  .-hown 
rent  year  was  1.094,47.3  an  increase  ■ ’  ^  h while  _'he  increa?e  over 
of  27.575  tons  compared  with  the  cor-  preceding  ,v>  eeK  xa.-  .1  p  c  , 
responding  period  of  last  '  ear  .A' .  “ 

Saint  John  the  total  tonnage  lor  'he  General  Business 
first  six  months  of  1039  was  1.114  466  Situation  Satisfactory 
tons,  compared  vvith  l,.41,9o-’  ton; 

for  the  first  half  of  193?  The  general  business  situation  ma.- 

In  a  statement  issued  b'-  the  local  h®"'  he  regarded  a;  on  a  satisfactorv 
port  manager.  T  R  Hendrv.  he  sa'  s  hasis.  says  the  Juiv  Commercial  L®'- , 
“I  do  not  pretend  that  the  increase.-  ter  of  the  '.anadian  Bank  of  i.om-, 
shewn  are  all  that  can  be  desired  merce,  "Industrial  aotivi'v  increased 
and  evepv  effort  should  be  made  b'  hi  mid-June  so  as  to  era.-e  all  the 
those  interested  to  improve  the  com-  -  during  the  "  in'er  ,-ea.-on  and 
parative  figures  for  th®  balance  of  *  seasonal  down'urn  u  uo" 

the  year"  He  also  states  that  "the  noticeable  in  som.®  groups,  the  lonz- 
s'atement  that  i.-  being  contmuall"  awaited  upswing  m  'he  heaw  unit;  i: 
used  that  traffic  through  the  Por'  of  '-m'lP''  “'av  Th®  summer  lull  in  -  ®r. 
Halifax  li  declining  server,  no  good  tain  industries  1:  also  being  coun'®!- 
purpose.  IS  misleading  and  not  in  ac-  ^^Ted  bv  th®  en'rv  of  tourist-  and  by 
cordance  vvith  the  facts,"  3  busier  season  in  construction  'han 

During  'he  first  six  monfns  of  193?  ^  ^he  contrar'.- 

cargo  export  at  ?aint  John  totalled  : 

74s, 7FS  tons  and  imports  3'v5.h7«  tons  '  u"  ‘"/"•■c'"  ^ho.-e  -c 

In  June  at  Halifax  a  total  of  inc.  Th®  like  mon'h  of  ivi?,  and  th®  work  • 
vessels  arrived  and  depart®d  com-  Vr-crc,:  1?  now  above  'ha-  a' 
pared  with  495  in  June  of  1939  A'  h's  nme  last  year  Hinhermor® 

Saint  John  a  total  of  43(1  ve:-;-el;  ar-  "-ade  ha;'  an  upwa"i  , 

rived  and  departed  ,n  that  month.  .ond'.-n'  ar® 


I.  anada  showed  a.ppreciation  while  3,-4.  n.k,.:  m,.. 
non-ferrous  me'al?  averaged  lower  f-‘*!  Fir.*  <  •- 
I  The  week!"  index  based  on  six 
significant  facters  was  107,4  in  the  b'rc.and  n-co-o-- 

'.as'  week  of  .Tune  again.-'  107  3  in  -w-.-s--  . 

the  preceding  week.  The  standing  '"'w"  . 

in  th®  .-am®  week  of  1939  wa:  |  ^ 

'Th®  recession  f'om  on®  vear  ago,  ^  Llper*-,.  "a-- 

when  a.  temporarv  rais®  wa?  shown  Fa'-orabi-  Baianc;.  via? 
was  1.5  pc  while  the  increase  over  i.vte.Rval  TR.adl  &  I.VDL'STRIL®— 
the  preceding  week  was  ".1  pc  ,  HAl.-DBr  — 

_  _  rnj  sjcal  '  olum^  of  BusmesB . 

r.^pp.*r  exports  C'l 

General  Business  s.-kei. exports  w 

.  Civ.r.  exports  .  .  .  .  .O', 

Oltuabon  oabsractory  Asbestos  exports  to 

•  ■  S'xpar  manutactured  * 

The  general  business  situa'ion  ma,'  c.heeve,  fa-.torv  production  1 

now  be  regarded  a;  on  a  satisfactorv  Ej't«r,  c-eamer;-  proouction  1 

basis,  says' the  Juiv  Commercial  i.®'-j  cr^'tn'coniLmpuor'  ; 

th^  Mcin3(il3D  BsLa  C’f  uoni*  ,  production  to 

mtrro,  "Inductnal  a^tivitv  mrr^aaed  v-’*"p-r!r.*  rhipment.-?  to 

by  .mid-June  so  as  tn  erase  all  the  '1. 

,  .  ,  ■  .  .-‘iiriif?  Pxper^^d  -3uar 

loss  during  the  "in'er  .-eason  ana  .not.v  production  L  to 

while  a  seasonal  down'urn  u  uo"  p.i  iron  production  L  to 

noticeable  in  som,®  groups,  the  I'tnz-  Autcn'.obi>  production  ? 

awaited  iincwine  .n  tha  Ivaa--!-  unit'  V.  .'"'’■I'v  rnportj  L, 


*2  an  nop."' 
17  30;  non  nr 

jS  »5 ' 


in? 

*;,lr  I.PWV  e® 
i  I  a3i  nnn  n® 


(Continued  from.  Pare  l) 

ijin  .  ■iii.i.i  .■■u.-  'll  companies  who  wish  to  become  mem-  l!' Prairie  Farm  Ke- 

'he  na.-.t  week  Temperatures  were  ^g^^  habiliration  schem® 

above  normal  and  scattered  shower?  negotiations  with  ,  The  continued  vx-et  wea'Jier  ha:, 

,,,  ,  ,  mortgage  debtors  to  adlust  the  "'^Tds  green 

in  'he  ;.ou.h®rn  and  remral  districts  mortgages  »o  the  extent  'hat  ,?  po.s-  Juicy  and  the  hopper?  .are  feed- 
are  ,n  ven  good  condition  but  in  j,  mg  on  them  and  have  not  m.ovevl 

northern  Alber'a  and  the  Peac®  River,  expected  that  the  majorifv  of  these  f’ops  ‘a  ^ny  great  numbers. 

di.-tnrr  prospect?  are  orilv  fair  to  |  yet  Even  if  there  are  no  m.ore 

soon  Hail  i.torms  cau.-ed  r^nsider-  g,  g,„,  lains  for  two  weeks  the  hoppers, 

able  damage  ,n  local  areas  on  .(uly .  mortgage  .-trurture  on  "’a*-''  expected  to  remain  ouiet 

four'll  and  on  h,!,.  ,'evvnth  Som®  farms  and  urban  dwellings  to  a  point  That  thev  win  likelv  f!y 

of  the  damaged  crop.?  which  were  no'  mortgages  w,il  not  he  over  the  crops  However,  there,  l.s 

verv  far  advanced  will  make  '•ec<^v. : g  g..^^  ,.g,^p  a,  possibility  the  grain  w,il  be  *0 
®rv  under  fav^iraM®  moisture  condi-  i  propertv.  and  to  get  interest  fa*-  advanced  then  the  insect  dam- 

'lons.  (xra-.-hoppers  ar®  ^ctive  but  ^  mortgages  down  to  a  uni-  be  a.s  extensive  as 

have  done  imle  damage  to  dat®  Hav  feared 

ing  has  commenced  and  fair  to  good  g„^  g„^  3  The  hopper  is  a  desert  insect, 

vield?  die  being  obtained.  Range  ^  ,gg,f  government  ®°d  thrives  on  drought  and  dust, 

condition.-,  are  good  j  f^rough  the  bank  will  assume  one  explaining  the  largo  numbers  m  re- 

I  half  the  loss  sustained  through  the  Tent  years  A  continued  serle?  of 

H,  R.  MacMillan  On  reduction  of  mortgages  and  cancella-  ^he  p^-f*''^' Th?  P?R  f 

T  J  n  LI  r .  Tion  of  accrued  interest  up  to  two  “  'P'ng  out  the  peof  The.  PFF.A 

1  rade  rroblBms  or  ‘Jnent  vear?  back  The  government's  share  director  felt  that,  while  admitting 

-  of  the  loss  will  be  covered  by  bonds  '-h®  hoppers  are  as  numerous  as 

(Continued  from.  Pag®  ij  ,  amortized  over  a  period  of  twenty  Pxpacted.  and,  should  they  be  so 


mg  and  not  in  ac-  ^cted  by  th®  en'r®-  of  tourist-  and  by 
fact-  "  3  busier  season  :n  construction  'han 

-ix  monfns  of  1939  of  a  vea.-  ago  The  cont.®a®'.- 

tiat  John  totalled  •  T'''D®"'UTtion  undertaken  in 

ports  3b5.h7S  tons  '  "'Tre  JOc'  rhaj,  'ho.-®  -/ 

ax  a  total  of  701'.  The  like  mon'h  of  Ui.j?,  and  th®  work  • 
dMppart'®d'com-  Ti'ogro;-:  ,s  now  above  'ha-  a.' 
lune  of  1939  A»  unhermor®. 

of  4'’ri  vp--el  -  ar-  "'ade  ha;'  an  upwa"!  , 

,n  that  m.oDth.  ^rop  cond"-®,:--  ar® 

_  aimo.'t  uniformly  goer)  Finall'  .  p  1. 

'0  he  noted  that  man,’  •/  ih®  read- 

Free  Pick-Up  and  'jusiments  irdu-Tion  of  cxcck 

Delivery  in  Merilimes  f;;;';,// 

-  have  hern  offected 

Mart.-im.  Bure.u  Th.  Fin.ncl.l  Time.  mdu.  'nal  artivi'v  in 

Halifax  '  A'  'he  annual  m®e'inc  i  .anada  in  mid-. lune  wa.-  higher  'han 
of  the  Transportation  ronimii  :  ion  of  gj  g^v  time  since  it.,  initial  piiblira- 
the  Maritime  Board  of  Trade  .if  Am-  tion  ar  the  end  of  la:"  vear.  The 
herst,  N  O'  .  i'  was  annoiinord  hv  the  pevrentage  c,f  farter'  capaei'v  ijtil- 
manager.  Rand  H  .^Ia'he:-.on  that  re-  7^  from  the  M.iy  level 
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are  ,n  ver'  good  condition  bur  in  |  g^,  j,  mg  on  them  and  have  not  moved 

northern  Alberta  and  the  Peac®  River,  ^p^ced  that  the  majorifv  of  these  Tiops  m  any  great  numbers, 

di.-tnrt  prosp®ct?  are  orilv  fair  to  |  yet  Even  if  there  are  no  m.ore 

good  Hail  ;.torms  cau.-ed  consider-  g,  g,„,  lains  for  two  weeks  the  hopper' 

able  damage  ,n  local  areas  on  .(uly .  mortgage  .-trurture  on  "’a*-''  expected  to  remain  omet 

fourth  and  on  .iu!,<  .-evviith  Pom®  farms  and  urban  dwellings  to  a  point  ^^t^r  that  thev  win  likelv  f!y 

of  the  damaeod  crop.?  which  were  not  mortgages  w,il  not  he  over  the  crops  However,  there.  Ls 

I  verv  far  adv  anced  will  make  ''ecov. : appraised  value  ^  POSEibility  the  grain  wHl  be  .o 
®rv  under  fav^irable  moisture  condi-  i  ,he  propertv.  and  to  get  in'ere."  fa*-  advanced  then  the  insect  dam- 

tions.  (xra-.-hoppers  ar®  ^ctiv®  but  ^  fg^P,  mortgages  down  to  a  uni-  "-‘11  be  a.s  extensive  as 

have  done  little  damage  to  date  Hav  ^^p,  gp^  pp  feared 

ing  has  commenced  and  fair  to  good  ,p„.p  gp^  gp^  3  The  hopper  is  a  desert  insect. 


®rv  under  favorable  moisture  condi¬ 
tions.  ('Ira-.-hoppers  ar®  active  but 
have  done  little  damage  to  dat®  Hav. 
ing  has  commenced  and  fair  to  good 


yield.?  are  being  obtained.  Range 
condition.-,  are  good 

H,  R.  MacMillan  On 
I  Trade  Problems  of  Orient 
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(Continued  from.  Pag®  ij  ,  amortized  over  a  period  of  twenty 
I  Japan,  he -aid,  was  endea-onng 'o  I  ye.ars  The  bonds  will  bear  interest  niinded.  could  vvip®  out  the  crop, 
brine  into  the  countrv,  insofar  as  at  three  per  cent.  It  is  provided  in  there  is  also  a.  pos.-ibility  their  ege- 
possible.  onlv  completelv  ra"-  mate- j  the  act  that  the  debenture  issue  shall  layin*  activities  may  be  reduced 

rials  "I  think  'hat  course  ir  inev  it-  not  exceed  390  million  dollars  The  this  fall  bv  conditions  and  there  is 

able  '•  Mr  .Mar.Millan  said  "And  capital  of  the  bank  will  he  ten  mil-  The  (ihance  next  year  will  3»e  no 

th'vse  adver.-ely  affected  will  find  "  lion  dollars,  to  be  subscribed  for  by  ''sal  'hopper  plague  a'  all  Condl- 

impossihlc  to  do  anvthing  about  i'  '  i  'he  government  tion®  are  not  right  for^  propagation 

Poli'icaliv,  a  reaction  had  set  m  j  Xhe  Salt  Fish  Board  Hon.  J  G  Taggart.  Saskatchewan 

agam.-t  the  growing  liberalism  afer  gpg,.^  pppj.  . . 

th,®  earthquake,  there  having  de-el-  nr  n  n  Finn  nf  Halifax 


?2. 352.000 
193? 

'3. 909,57? 

II, 38?. 212  - 


S'Jt  P'v#r‘i»' 


Or-fratina  L  xp^nsf 


Aggregate  tr*  May  3Ut 

.  ;2/'*^v33n 


presentativer  of  th®  (ommiision  and 
the  railwav  ;.v?iems  "ill  confer  at 
Moncton.  -N  B  soon  an®nt  th®  esiah- 
lifchBSent  of  free  pick-up  and  deliver'* 
serv'ice  in  tbe  Maritimes  The  rail¬ 
ways  have  agreed  tc,  institute  the  -er- 
vlce  under  an  agreed  charge  '  ar¬ 
rangement  I 


of  73.  and  aetivitv  in  terms  i,if  l'i37  P.-'-'n 

from  9S  to  fik  Improvement  or  ?u;- 

tained  acfivitv-  was  registered  in  all  C.op— .'U  — 

major  categories,  except  the  automo- 

five  trader,  vv-hich  declined  about 

3®>  Much  of  th'e  improvement  was  '  *■  *' 

.-.easonal.  especial!'  m  some  of  the'  Aggr-ge**  *c 

food,  'ex'lle  and  wood  product;,  m-  E.xre.ot'itV'' 


<  —  Impfovemenl. 


1-9.05  7.3  1  5 
73, 9??. 713 


df  4.909.400 

193? 


52,932,5?? 

9?o.94n 


■33  434  694 
9?l.3?5 


oned  a  great  fear  of  Communism  *  '  ,  ,,  ,  '  -  - -  - - 

,  The  .-"'ing  to  the  "ght  had  been  ex-  'nea^,  Tf ’.Inenhitre  August  the  pro- 

'cf-c?,ve  and  the  demoeratir  form,-  of  [apTam  Willtam  Deal  of  Lunenburg,  vlnce’s  grasshopper  plague  will  b® 

government  set  up  in  Japan  had  J'Pa''.  he.  forerasts  The 

praetirallv  ceased  to  operate  The  trade,  whirh  ha.-  suffered  in  its  poi.soning  campaign  this  '-ear  had 
armv.  trained  on  the  Prus.sian  model,  '"xpi''  fade  from  rompetition  by  h^en  most  effective  .so  far. 

had  giaduallv  taken  more  control  ^^'ernment  ."ihsidized  fisheries  in  _ _ _ _ _ _ 

until  indav  Japan  was  pa.ssing  ^"hM'  land.-.  By  a  parliamentarv  ,  |  :  7“ — j 

through  the  fhroe?  of  ,he  struggle  ''PP''"'P''at''’n  aid  will  he  given  the 

between  the  civil  and  the  militarv  f'^h^rmen  to  the  ex  ent  of  35  per 

which  \nglo-Saxon  eoiintries  had  ex- j  •'‘“P’  The  value  of  the  salt  fish 


the  government  *-*pp®  a,re  not  right  for  propagation 

The  Salt  Fish  Board  ^  ?  Taggart.  Saskatchewan 

X.  i  u  r>  J  minioter  of  a.gnrulture.  is  also  op- 

The  nev»  Sal'  Pish  Board,  com-  timiotlc  about  the  grasshopper  sit- 
posed  of  Dr  D  B  Finn,  of  Halifax,  uation  Given  continued  rainy  wea- 


perienced  long  ago 

5\  estern  civilization,  he  said,  is  be¬ 
ing  tried  hv  an  ab.-ent  power,  a  mill- 


marketed  The  aim  of  the  hoard  i.= 
to  -eek  out  now  markets,  and  study  j 
processing  and  marketing  methods 


tarv  power  which  scorns  it.  "We  will  aid  the  f’^'’‘’''P’^P  In  the  Prairie  Provinces  highf^r 

for  a  long  time  feel  th®  result  of  ,he,Mr"e2l;  7  '  peratures  during  the  past  week 

t  .  ..  L-! .  n1rft/8tAH  fifHftvidc  #'TinPri  TYl  PntalC:t;<.'  . 


Bank  of  Montreal 
Crop  Report 


The  Bank  of  Montreal's  telegraphic 
crop  report,  issued  Thursday,  .savs. 
In  the  Prairie  Provinces  higher  tem- 


struggle  now  being  carried  on  ;qirertefl  fisheries  experimenrai  sta 

9  he  original  purpose  of  the  mill-  I  P^tts  on  the  whole  continue  promis- 

taiy  adventure  in  I  hina  wa.s  to  curb  coast.-.  ^!'‘-  i  ing.  Wheat  has  headed  ou'  over 

wth  of  nationalistic  spirit  aal  of  'j’'* '  large  areas  Moisture  is  adequate 
'apan,  w,th  a  hi.storv  of  easy  theiiresent.  except  m  the  Peace 

I,  had  counted  on  a  quirk  'cr  of  a  fishing  vessel  operatm*  cut  countrv.  which  continues  dr- 


dtrerted  f  sheries  experimental  sta-  f  1 

u  .1-  ;  Pcen  most  bencfieial  and  crop  pros- 

tmns  on  both  Pacific  and  Atlantic  . 


At  tie  annual  mee'ing  the  chair-  ^uctnes,  hut  th®r®  ar®  al.'o  'ndi'a- 
man,  D  B-  Turnbull  Halifax  in  his  tions  of  sp®eding  up  in  some  lines  ®'f 
report  spoke  of  'h®  valuable  serv-ir®  manufacturing  which  have  for  some 
performed  in  'he  pa."  vear  bv  th* '  monJh*  suffered  from -lackness 

C'otamifsien  to  Maritime  industrv  and  _ _ _ _  I 

referred  to  the  Man'im*  Freigh'  j  -r  j  i 

Rates  -let  as  being  largelv  :,horn  of  DownwareJ  Tendency 
the  benefits  originallv  intended  due  For  Cost  of  Gving 
to  unexpected  rompetition  and  other  |  ^ 

factors  ■'  ^  slight  downvv-ard  'etrdenev  m 

The  report  of  the  manager  deal'  feeds,  fuel  and  motor  operating 
with  some  39  maior  acfivines  mclud- '  caused  'he  Dominion  Burfau 

ing  the  successful  conclusion  of  rate  I  Statistics'  rost  of  living  index  for 

neWtiatiODS.  1  anada  to  recede  from  931  ,n  May 

^  T>  T„.-nhi.lI  Hahfav  ,vaR  re-  Me  93.9  in  Jun®  Liv  ing  cr,.".'  hav® 


Afffr'sa'c  *o  Mj  -  3  1  — 

C'"'  H.'r.'.r.fn  . 

E.,tre-“-'®s  . . 

Nel  'srr.i.oz*  . 

■t.HOLESALE  FRICL  iVDEX— 

Cor.iurr.'r*  C.---3'  . 

B’iiiding  'H'- r* '!■•  . 

Frcdijc'r*  CjO-.a.  . 

C'O  Far,"  F'-^'J?**  .  ... 

Fibr»‘  an?  T-x'il** 

IcMi  !ne,»x  for  567  Commocli'in*  . 
L'l.C'LOyviL-  T.  - 
F  ' rm ' 

Xurrb'r  r-f  Lrnplov**?  on  jun*  1 
-TOCK.  VIAHF.LF  AVERAGLb— 

.MU.  Ind. 


!« 

t  r)/ia  7.>  ]  “i 

i  n.i><5j.t20 
10.  J  <'“‘.5^2 

■f  n 

$  1.900,95  5 

5  422. i'S 

—  $  !  4?4,?3  7 

Si  1  153 

« 5  1  142  58  4 

-$  5'’,'''2 

1  ’  1  I'  -  «  * 

«4?  972  963 

t  !  ?07  302 

$  4.2??. 025 

t  2.169,620 

—  $2.1  l?,404 

M»  on 

April  1  939  .'H/ 

93,8,  A'/-r  193? 

the  growth  of  nationalistic 
there  -'apan,  vvith  a  historv 
virtone?,  had  counted  on 


0,"  been  consulted  bv  a  confident 
mili'ar'  Now  however,  .after  two 
'■  ear.'  of  tremendous  effort,  with  be- , 
'ween  'w'o  and  four  million  people  in 
th®  field  on  both  sides.  | 

Tapan'.-  ami"  "-a?  spread  out  over] 
an  area  rc4>ia!  to  the  distance  from. 


M'inuipeg  to  Me.i'ico  and  from  '.ali-  j  ^  higher  than  produc- 

forma  'o  east  of  the  Mississippi  A.? 

a  result,  the  armv  was  naturallv  r- c;  advertieiwe 


_  An  infection  of  leaf  rust  has  appear¬ 
ed  in  the  southern  sections  of  Mani- 

_ ^  .  jenti  toba  and  Saskatchewan  Gra-sshep- 

Of  Newsprint  Up  P*t'E  are  actlv'e  in  Saskatchewan  and 

D  1 1  D.  .'Manitoba  bu'  damage  to 

isy  li'HrerLrem  ^ate  is  not  ex-'enslve  Hail  has 

- -  caused  further  damage  in  a  few  di®- 

ad  from  Page  ij  tricts. 

IS  higher  than  produc-  in  Quebec  Province  crep?  have 
shown  marked  improvement  during 


tEoatinued  from  Page  ij 


°n  R  Turnbull.  Halifax,  was  re- Mo  93.9  in  J'me  Living  co.-".'  hav® 

elected  chairman.  J  d  McKenna. ,  ^hown  remark.ihlc  siradine,-.?  in  , he  view,  .a--  .  : : ' : ' ' :  t9 

Saint  John,  vice  chairman  and  E.  A,  I  I'*"*'  nionihs.  the  index  remain-  y.,,  .  «, 

Saunders  Halifax  seereiaiy.  ' "I'hiri  a  range  of  1.4  per  .  ttii  [icmimos  of  (  anada  BONP.? 

; _  _ _  _ _  tlirmighdiil  ihal  lime.  The  jiver- 

age  inde.x  of  fond  [u  ices  f'-ll  froiii  l>n<  <■  . 

mfdiuinf.  in  r  d  aim  iidi  si  74  s  1071-,  lietween  .May  aii/l  .luiii',|^  .Av'oi.i'  X  ,pM  . 

.Medn  ine  Hiii  Said  m  Po  Hu-  fu-sr 'leclines  for  veal,  hai  on,  egg's,  pui- I  ^  'M" 

plant  of  d.s  kind  vvast  of  the  Hu  nt  t'-'r.  i  lieeKc,  and  polaloes  exorling;  Indu-tn.d.  Mouirr.d 

loikes.  M'i'.'tiin  I'iina'ia  Ib'f  i  ig'-rii  more  influence  than  gain.s  for  heof,  |  Mm.-.,.  \i„iit,e.d  . 

tion  Ih  installing  a  o'ld  stoiagi'  waif-  cookod  ham.  fodfi.sli,  onions  and  j  i '.inl,in.<l,  loroiiO)  . 

hoii.se  here.  .s;ha i eholdf i s  aie  given  .simar.  A  redin  llon  in  the  eo,i|  sub-  I)  It  ,s  li.uniimiM  IlMrf.oi 

each  a  innipHiinient  Z’"  no  he.-  wal.'.  |„,jex  from  ST, .7  lo  >i5,5  and  in  ttiai  j  i  a.  ,  a  ,  , 


loikes.  We.'tfin  I'iina'ia  Hefiig'-ri 
tion  is  installing  a  i-.'Id  .storage  wiiri 
hou.se  here.  .siha  i  ehold'i  s  aie  give 
each  e  innipHiinient  Z"  no  ho-  "id 


!C.*32 
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TofC®'®,  C.f.ld* 
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a  Tcsuii.  inc  armv  vyas  nacuiauv  figures  of  U.S  advertising  the  past  week  and  prospect?  general- 

F.ornewhat  iinm,inageahle  The  w ar  ijj^g g^.gjjg|,,l^  gj.^  ly  are  favourable  I'opious  rams  and 

'v  a.'_  at  cnmpanicd  lo  unparalleled  .slightly  above  1939  higher  temperature.?  have  promoted 

harbarltieE.  If  h.aing  almost  correct  to,  -fj^p  ?i(,jation  of  the  Swedish  pulp  rapid  .growth  and  have  materiallv 
sav  that  not  one  prisoner  had  been  p.,pp|.  industry,  chief  European  assisted  in  overcoming  the  drawback 

takcii  and  kept  alive  It  had  P' '('C(4 ,  ^^.ip^pp,  i  anadian  mills,  is  dis- 1  of  a  late  .spring,  although  some  sec- 


evervone  to  imd  <  hinese  moiale,  .so  ||,  ,,  revipw  Just  issued  by  the  j  tion,?  are  still  somewhat  backward 

high  a  inoi.ilc  Ihal  spiang  sven.skii  Hiindelsbanken  of  Stock- |  In  Ontario  high  temperature.'!  with 

•siinudhing  deep  within  the  iounii>.  .|.|.|p  review  states  lhat  news- joecasionnl  showors  have  hastened  ihe 

,  ‘  1"'"''’''  ".■'■''I’  prim  mills  in  Sweden  "are  sold  out  ^growth  'it  alt  crops  and  llie  outlook 

lM■(•o  ii  pifii.v  ..loin  pfupic  vv  1  li  gic.i  m-wsprini  tor  olio  year,  and  in  |  coni iniios  tavoralilc,  although  the 

i  iidiii  iinoo.  vein  ot  iinv  minor  dciils  slil  being  .Niagiiiii  I’oninsnlii  and  casl  coniral 

'I'riido  l.inpiro  iit  .Sls’ko  loiii  linlod  nrico  is  9  pounds,  f.o.li.,  Onliirio  have  siirtorod  from  insiiff 


voni  III  anv  minor  oc.ils  siii  noiii 
<oni.|iiilod  price  is  9  pounds,  f.o.l 


Onliirio  liiive  siirtered  from  insnffi- 


H(i..|  1 11 
I  «4.'M1 
l.42l.lll>ll 


I  ol.d  I  'M'l 
3.47I,|.S7 
?,ll,«.l'i7 
7ll,l  II, nun 


I  'ori  i.L  ii  Hill  lolls  had  Inilll  int'liinii  and  iiiure.  i  oiisldcrahlc  qiuinillies  cleni  rainfiill.  Wind  and  luill  diimiig(> 


ii  cri  iil  irii'lim;  i  iiipire.  loiilding  riilL 
vvii'.s  vviili  Em  opiiiii  liipiiiil  and  ere 
iiinig  Iniiiiioiiil  jnsliimlons  vvliieh 
I  linked  vv  il  li  I  he  hi  si  In  I  lie  vv  orld 


Iliive  la-ell  sold  on  this  pi  ii  e  hilsis  fol 
ileliverv  In  lllln." 

Siilphiic  paper  mills  In  .Sweden  iiri 
.sanl  III  he  well  o<  i  iipied.  Since  tin 


liiis  h(>en  sllclii.  I'milnu  of  liill  wheal 
has  (■oimneiir''d. 

In  the  Mariliine  I’rovineos  erops. 
tlioiigli  slill  hin-kvv  iird.  have  improved 


20  high  and  r.n  deep  m  whi'-h  lo  nlare  j.,  , 

butter,  egg',  ct*'.  af'ei  th®'  ha'  c  ,  Hrivn  in  the  fuel  mdev  frnm  *1 


pu'  through  a  qu-rk  freezing  prace.r 
said  to  be  non-injunoue. 


ip.  a  driip  in  the  fuel  index  from  9  4  .'j  ds- 
'o  94,3  Slight!'  easier  price;  I'll'  j'' 
4lreb  aud  reduction;  xn  gasoline, 


I  he*  (  HliHcii'il)  'Ne*ii  v|  1 1  vr  <  miimorh*’'  ll'ieiox,  *  'h 
-I'rlin'?  Hiiiinu-  Ik'  p.v.i  ..•-1  ,1  1  ...  .,1  bllv  I’ 

H-i  il.»  in.J--  Oon-J  'HI  W'h-^t 

'J»- hr'  a,,riii2  ih.  >■  ••1.  ,rri'*i.  c'j'.ton  and  Ir 
ictap  and  wool  vva.'e  unohang'd 


This  liiiililig  '.mpne  im  lii'leil  a  giciii  lieiiv  '  decline  in  prii  es.  iiflor  waning  rar'idl,'  w  ill)  the  higher  lemperaliires 

iiiarine  loc  in''  :  hi  lo.i.t.il  :  hip  ;.  "f  ill®  pi  i' e  l  onnol.  in  I 'ebi  11,1 1  ' .  .and  w  ell  di."i  ihmcd  rain",  of  the  past 

\lr  .Ma'  'lillan  uggc.ied  ihat  hi;  "('>11  iderahle  nuiintitie  have  been  week  and  protpect;  generally  are 

audience  i  cc'jgmze  the  lact  that  sold,  and  quite  receutlj  prices  have  |  good. 
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ALGOMA  STEEL  ! 
REPORTS  LOWER  ! 
EARNINGS  IN  ’38 

Company  Show*  Net  of  $227,* 
432  Against  $641,255  in 
Previous  Year 


RAIL  ORDER  RECEIVED 


Toronto  Bureau  The  Financial  Timea 

Torrinto.  —  Algoma  ?tepl  Cnrp , 
due  to  Fiibstantially  rprtucpd  sales, 
h.ad  net,  profit  of  .?227,432.  after  all 
rharges.  in  the  fiscal  year  ended 
April  Sd.  Ifl33.  which  compares  with 
net  of  .1641.255  in  the  previous  year. 
This  was  equal  to  $10.3.3  per  share  on 
the  SC'r  preferred  stock  outstanding, 
lea^'ing  a  balance  of  23  cents  per 
share  on  the  common  stock,  which 
compares  with  per  share  earnings  in 
the  previous  year  of  .$23.13  on  the 
preferred  and  $1.3d  on  the  common. 

With  sales  down  20Cr  from  the  pre.  j 
ceding  year's  figure  of  $12.680.080. ! 
operating  profit  for  the  period  under 
review  amounted  to  $060,671.  as  com¬ 
pared  with  $1,398,762  in  the  previous  | 
vear  After  slightly  increased  allow¬ 
ance.  for  depreciation  of  $566,828  and 
interest  charges  of  $131,771  together  | 
with  income  tax  of  $56,060.  net  profit  , 
remained  as  above,  ^ 

Net  working  capital  was  increased 
during  the  period  to  $5,020,027  from 
$3,815,042  at  the  preceding  year-end. 
This  was  accounted  for  by  the  issue 
of  $3,000,000  of  first  mortgage  bonds 
in  November,  1938  However,  large 
expenditures  were  made  during  the ' 
'•ear  on  the  company's  tin  plate  mill 
and  on  the  new  Helen  .^I1ne.  I 

Sir  Tames  Dunn,  president  of  Algo- 
m.a  Steel  I'orp  .  Ltd  in  his  report  to 
shareholders,  states  that  the  com- ' 
pany'f  new  Helen  mine,  is  now  ship¬ 
ping  ore  to  the  sintering  plants 
which  will  be  in  regular  operation 
bv  the  end  of  this  month.  Arrange- 1 
ments  have  been  made  for  the  mar¬ 
keting  of  200,000  tons  on  satisfactory 
terms  leaving  loo.ooo  tons  for  use  in 
blast  furnaces  at  Sault  Ste.  Marie. 


THE  CUMUIATIVE  INDEX  OF  BUSINESS  IN  CANADA 
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The  fumulati'e  Index  of  Business  in  ''anada  rose 
considerably  from  April  to  May  —  from  01. O’',-  of  the, 
1025-1029  average  to  03.4'‘7.  It  is,  of  course,  too  early  ' 
to  say  whether  tin:  gain  represents  the  beginning  of  a 


provement  w-as  broad  in  character,  how-ever.  occurring 
in  some  degree  in  every  one  of  the  five  component 
senes.  Industrial  Production  and  Carlnading?  rose 
substantially,  while  the  Index  of  Employment,  which 
had  been  declining  for  several  months,  showed  a  slight 


general  upw-ard  movement  or  merely  a  variation  in  the  increase.  There  were  also  adianccs  in  Wholesale  Prices 
indecisi'e  trend  of  the  past  twelve  months.  Thp  im-  and  the  Rate  of  Turnover  of  Bank  Deposits. 


Zinc  Duty  and  the  Cartel 


From  The  Financiel  New».  London 


After  preliminary  discussions 
occupying  a  considerable  period, 
the  U  K.  import  duty  on  foreign 
spelter  has  been  raised  from  126.  6d. 
to  30s  per  long  ton  as  from  May  26 
,  .  ...  ,,  ..  This  w-as  the  second  alteration  in  the 

the,  total  output  representing  the  first :  introduced  in 

year  s  production  :  ^53,  fpuowing  a  decision  of  the  Im- 

Profit  and  Loaa  Account.  j  penial  Economic  fonference  at  Otta- 

Fot  Years  Ended  April  30.  I  .pjjg  original  rate  wap  in'*,.,  ad 

valorem  In  August.  1-035.  if  w-as  re¬ 
duced  to  12s.  6d  per  ton,  but  the  new 
rate,  of  30s  is  again  equivalent  to 
about  IOC-,-  on  the  basu-  of  the  present 
tiuotation  Nevertheles.=  .  the  present 
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According  to  an  announcement 
made  at  Sault  St  Mane  by  officials 
of  Algoma  Steel  t  orporation,  half  of 
an  order  for  20  cfio  tons  of  steel  rails 
si'en  b'  the  SoiiHi  .African  Railw-avs 
and  Harbors  Adminisf ration,  w-ill  he 
produced  at  the  Algoma  plants  The 
va.lue  of  this  oider  has  been  estimat¬ 
ed  at  about  $1, "on, non.  mdicatme  that 
Algoma  would  receivp  approximately 
$6.80. non  for  its  part  of  this  business. 
Rail  orders  from  the  f'anadian  rail- 
wai’s  havp  been  comparatively  scarce 
so  far  In  the  current  year. 


LOWER  METAL 
OUTPUT  IN  B.C 

First  Half  of  1939  Sees  Reduc¬ 
tion  From  $31,699,307  in 
1938  to  $29,459,634 


5s  per  ton  on  its  produrtion  to  the 
export  fund,  reducing  the  net  in¬ 
crease  in  receipts  to  about  £05.000 
pei  annum.  This  sum  covers  70^r  of 
Imperial  Smelting's  cross  Preference 
dividend,  and  in  normal  trading  years 
should  enable  the  companv  'o  meet 
the  dividend  without  difficulty. 

Theory  and  Practice 


RAYON  PLANT  FOR 
PACIFIC  COAST  TO 
HELP  B.C.  PULP  COJ 

European  Capital  Installing  Mill^ 
With  Requirements  of  50  I 
Tuns  of  Pulp  Daily  ! 

READY  FOR  OCTOBER 


BETTER  RESULTS 
ARE  REPORTED  BY 
CAN.  IND.  ALCOHOL 

Net  for  3rd  Quarter  Shews 
Improvement  But  9-Months 
Profits  Off 

An  improvement  In  both  gror.= 
.and  net  income  for  the,  quarter  end¬ 
ed  May  31st.  1930  over  the  previous 
quarter  Is  reported  by  f  anadian  In¬ 
dustrial  Alcohol  Co.  Ltd, 

Net  earnings  for  the  third  quar¬ 
ter  of  the  company's  fiscal  ^e^r 
which  ends  August  31st  are  report¬ 
ed  at  $30,424,  equivalent  to  2,7 
cents  a  share  on  the  outstanding 
stock  w'hich  compares  wirh  net  of 
$21,580,  equivalent  to  1  0  cents  a 
share  for  the  second  quarter.  Op¬ 
erating  profit,  after  selling  and  ad¬ 
ministrative  expenses,  totalled  $01,- 
908  against  $74,387  while  total  in¬ 
come,  including  miscellaneous,  was 
$96,434  against  $82,585.  Deductions 
for  salartes  and  fees,  debenture  in¬ 
terest.  depreeiatloD  and  income  tax 
provision,  totalling  $66,010.  left  net 
for  the  period  at  $30,424. 

For  the  nine  mouths  ended  May 
31,  1939,  operating  profit  is  report¬ 
ed  at  $338,023  as  compared  with 
$470,080  in  the  nine  months  ended 
June  30,  1938.  Addition  of  misrel- 
laneous  income  brought  the  total 
to  $363,021  against  $537. 6S1.  After 
all  charges,  including  depreciation 
and  Income  taxes,  there  w-as  net 
profit  of  $147,236  equal  to  13  2  rants 
a  share  on  the  A  and  B  combined, 
against  $20S.S0o  or  18  7  rents  a 
share  a  year  ago  '  omparafive  op- j 
e.ratmg  results  for  the  '’■month  per-  I 
lode  of  ihlE  year  and  last  follow.  | 
—  Nine  Moath>  E,nded  — 

M*-  3  1.  June  3n 


l*eeUC£C  lu  dSMADS 


'  SBeetol  types  ln3/l§’*«mf3/8"fBr  wood  sub-*9erc. 
All  types,  ter  smoeth-flnlshed  cement  sub-floers. 
Installed  by  B.P,  Approved  Floertnc  Contraeters-, 


Building  Products  Limited 

fHONTRCAL  WINNim  TOUONTO  9AINT  JOHN  HAMILTON  HALIFAX 


Opfc*  ir)\  . .  7,6fe7  8e.6t>4 

Deprecmlion  .  .......  .  I  19. 65^  1  19.445 

Inc  tax  proA’,  .......  57.947  61.994 

Npt  profit  . .  147.2)6  208.800 

X  After  dedurling  selling  and  admin- 
lAlratiA-e  expenses 

8  Of  execuli'e  directors  and  officers 
and  including  legal  expenses 

b— Includine  loss  from  'ate  *^1  fixed 
assets  and  non-cperalmg  overhead 
d — Deficit 


,  O'ancouvpr — Announcement  of  the 
On  paper,  therefore,  the  f® vised  formation  of  a  new  company  to  be 


dutv  scheme,  though  cumbersome, 
appears  to  achieve  its,  obiecthes  In 
practice,  however,  it  may  not,  work 
so  smooth!’  On  the  London  Metal 
Exchange,  which  virtually  determines 
the  w-orld  price  of  spelter,  both  for¬ 
eign  and  British  zinc,  are  bought  and  production  in  October,  according 
sold  in  the  same  market  The  duty ' 
on  foreign  zinc  is  paid  by  the,  buyer. 

Before  the  aurtimn  of  1035  this  prac-  J^Uv',  all  of  which  w-m  be  supplied 
tice  had  a  verv  depressing  effect  on  :  p,.  ^he  fibre  plant  of  B.C,  Pulp 
zinc  nrlces.  esneriall''-  as.  Emnlre  nro-  ^  paper  Co 


k-iown  as  Rayon  Silks.  Ltd  capi¬ 
talized  at  $500,000  has  been  made 
here  Construction  of  a  ravnn  silk 
finishing  plant  on  the  rompanv's 
32-acre  site  has  been  started  and 
the  plant  w-ii!  be  ready  to  commence 

0 

officials  Initial  requirements  of  the 
plant  will  be  50  tons  of  rayon  pulp 


Zinc  prices,  esperiallv  as.  Empire  pro¬ 
ducers  had  to  sell  at  the  w-orld  mar- 


Paul  Zuest  who  has  been  In  ''"an- 


ket  price  so  that  even  the  hmi  ed  |  preparing  for 

quantities  of  foreign  spelter  w-hich,, be  new  industrv  s4tet  tha'  a 

were  not  w  anted  bv  British  constim- 1  j,  5M  poo 

ers  used  to  keep  the  whole  market  j  ^e  constructed  later.  The 
under  pressure  It  Is  true  ’hat  the  L  production  operation  of  the  firm 
provision  which  forces  British  pro- 1  formerly  of 

Hamburg,  Crermany.  win  be  centred 


Increases  in  gold,  copper  and  coal 
output  w'ere  not  sufficient  to  offset 
declines  in  lead,  zinc  and  silver,  w-ith 
the  result  that  total  production  of 
British  Columbia  mines  in  the  first 
half  of  1039  at  $20,450,634  w-a?  $2,- 
239.676  less  than  the  $31,690,307  re¬ 
ported  for  the  first  half  of  1038 

Value  of  gold  output  w-as  up  $1S0.- 
710  to  ,$10,021,343  for  the  half  year, 
while,  copper  output  gained  $381,446 
to  $3,550,710.  a  gain  of  lOS^V  ''oai 
production  gained  $144,236  to  $2,851.- 
682.  an  advance  of  S  The  mis¬ 
cellaneous  group  of  metals  and  me¬ 
tals  w’as  up  $60,000  to  $000,000.  a 
rain  of  t  i"',-  Silver  output  declined 
bv  $388  626  to  $2,061,504.  or  15  0cv. 
while  lead  output  for  the  first  half 
of  1030  at  $5,518,172  w-as  down  $1,- 
193.571,  or  17  8^;-  Zinc  lost  ground 
in  greater  proportion,  the  output 
being  $3,556,223.  which  was  $1,308.- 
877,  or  28.2''^  less  than  in  the  first 
half  of  1038  Structural  materials  at 
$l.ooo,onq  were  down  only  $25,000,  or 
2  4'"r 

Dividends  paid  during  the  half  year 
at  $2,178,333  were  $335,484  higher 
than  in  the  first  half  of  1038, 


an  obligation  to  suppb  all  needs  of 
consumers  in  the  r.K  nr  to  sell  in 
this  country  at  w-orld  prices  They 
were  relieved  of  this  obligation  under 
the  Import  Duties  Order  of  August 
21,  1935,  and  the  obligation  has  not 
been  revived  in  the  recent  Order, 

Impire  and  1.  K. 

The  recent  increase,  however,  was 
supplemented  by  a  complicated  ar¬ 
rangement  between  the  Empire  and 
V  K  producers  for  protertlnc  both 
U  K.  producing  and  consuming  inter¬ 
ests  I'nder  this  arrangement  the 
Empire  suppliers  of  zinc  to  this  coun¬ 
try  —  Consolidated  Mining  and  Smel¬ 
ting  Co  of  I'anada,  Hudson's  Ba’ 

Mining  g-  Smeirinc  c  o  ,  Rhodesia 
Broken  Hill  Development  o  ,  and 
Electrolytic  Zinc  '  o  of  Australasia 
—  have  agreed  to  pav  in?  per  ton 
imported  and  sold  in  the  I'  K  to  the 
Imperial  Smelting  Corporation, 
which  IS  Great  Britain's  only  zinc 
smelting  concern.  Both  the  overseas 
Empire  suppliers  and  the  Imperial 
Smelting  Co  have,  agreed  to  pav  a 
sum  estimated  to  be  equivalent  to 
5e.  for  every  ton  sold  in  this  coiintr’ 
into  an  export  rebate  fund  from 
which  U.K  exporters  of  zinc  manu¬ 
factures  will  receive  a  rebate  of  I7s. 

6d  .  equal  to  the  increase  in  the  dut> , 
on  everv  ton  of  zinc  contained  in  ex¬ 
ported  zinc  products  in  which  the 

de°ratmn'^“Vhe  I  '^’i!- ‘  mod e'r a te“lT‘ improved  oVeT  the 

deration  The  Imperial  Smelting  ]  which  is  entirely  free  from  re.stnc- ^  corresponding  period  of  a  vear  ago, 

tion  As  a  resulL  mines  production  ,  indications  going  mm  the  third 
of  zinc  outside  the  Lnited  States 
(the  latter  country  is  a  closed  mar- 


nOperatln*  err*!t: 

1131 

3 

1138 

$ 

Domestic  . .  •  • 

211  .3. 

303  461 

Foreign  .... 

30.2  70 

'35.024 

Robt  McNisk  Co . 

9  9  17 

3  2,504 

Total  . .  aaaa.a 

33?  123 

470  181 

Mlae  inc.  . . 

24.997 

66.612 

Total  incorr.-  •••»«-• 

363.021 

537.681 

aSales.  fees, 

31  ilK 

»2  152 

bOther  charge.  ...... 

1  ^.646  1 

Fuels  Will  Feature  Meeting 
Of  Can.  Institute  of  Mining 

Twentv-first  annua!  westers  meet¬ 
ing  of  the  can.adias  Insitute 
of  tfinint  and  Merallurgo-  will  be 
held  in  (Talgarv  from  August  30  to 
September  1.  it  is  announced  bv  Dr 
T  B  Williams,  convention  secre- 
tarv.  It  is  planned  to  give  promin¬ 
ence  to  fuels,  particularly  Alberta 
petroleum  and  natural  gas 

On  the  second  das,  there  is  to  be 
a  general  excursion  to  Turner  Val¬ 
iev  and  It  IS  intended  to  give  a  de- 
monstrafion  of  drilling  operations 
and  It  is  more  than  possible  that 
some  activities,  such  as  pulling  out 
drill  rod.-,  a  comenfing  .fob.  or  a 
Mow-off  after  acidization  may  be 
arranged  In  addition,  much  oil-wcll 


j  servicing  equipment  Is  expected  to 
'  be  on  exhibit. 

!  Prominent  men  expected  to  be  in 
'attendance  include.  Hon  T  A  f're- 
Irar.  Dominion  Minister  of  Mines  & 

I  Resources:  Dr.  Charles,  (‘amsell, 
Deput.'  Minister.  Premier  the,  Hon. 
Mr  and  Mrs  Aberhart.  Hon.  N  E. 

;  Tanner.  Alberta  Minister  of  Lands 
I  and  Mines,  and  J  Harvle,  Deputv 
Minister  for  Alberta;  H(>n  W  M, 

I  Asselstine.  British  C  olumbia  Minis¬ 
ter  of  Mmes.  Hon  J  S  McDiarmld 
Manitoba  Minister  of  Mines,  and 
George  E.  tVile.  Deputy  Minister,  and 
Hon  Oneslme  Gagnon.  Quebec  Min- 
1  later  of  Mines 


OgiMe  Flour  Adds  To 

Toronto  Ofhee  Space 


;  Toronto — Ogilvie  Flour  Mills  (*o 
I  Ltd  .  is  enlarging  fho  office  spar* 
of  the  companv  at  Toronto  to  ban- 
I  die  new  business,  an  official  d 
!  On  .Tulv  1  the  compau’  moved  to 
:  Vardlev  House  where,  if  has  a.  s 
I  vear  lease  on  about  2.000  ft  .-.t 
!  floor  These  offices  handle  busi- 
'  ness  of  the  Ontario  division  and  of 
I  the  Ahitibi .  division  of  (Quebec 

The  office  staff  has  been  en¬ 
larged. 


New  Mining  Boom  Seen 
Vauquelin  Township  Area 

The  southeastern  section  of  the 
ToTAf-hip  of  vauquelain  Province 
of  Quebec  is  reported  experiencin,? 
oui'e.  a  boom  in  mining  activitv  A 
number  of  propertv  deals  have  re¬ 
cently  been  made  a  crew  of  men 
Is  •working  on  ‘The  Russian  Kids." 
■"•here  1  tls  stated  that  an  excellent 
gold  surface  s'nowing  with  by-pro¬ 
ducts  of  zinc  and  silver  It  is  said 
that  several  offers  have  been  made 
for  this  priepertv. 

Other  companies  operating,  or 


Corporation,  on  the  other  hand,  has 
undertaken  to  limit  its  output  to  a 
maximum  of  6f.tih(i  tons  per  annum. 
I  e.,  to  the  capacity  of  its  smelting 
plants  at  Avonmouth  and  Swansea 
Vale:  thus  the  works  at  Bloxwich 
and  Seaton  '  arew-.  which  are  at 
present  idle.  wiH  probably  remain 
closed  so  lone  as  the  present  dut,' 
arrangement  remains  in  force 

These  new  duty  arrangement?  are 
unique  in  the  trade  polio  •'>1  this 
country.  Thev  are,  in  fart,  a  subsid’ 
scheme  m  favour  of  the  Imperial 
Smelting  ('orporation  In  the  last 
war  —  when  Belgium,  the  world's 
largest  zinc  .smelting  countrv  ciutpide 
the  I’nited  States,  was  occupied  h’ 
German  troops  —  the  suppiv  of  zinc 
in  this  rountrv  was  extrenielv  scarce 
Gernianv  and  Belgium  had  together 
supplied  more  than  four-fifth.^  of  the 
I"  K 's  zinc  imports  in  niH  In  con¬ 
sequence.  the  Balfour  t  ommu'ee  of 
inis  derUared  that  the  inamicn.ince 
of  a  zinc  smelting  industrv  in  this 
roiintry  — -  the  Industry  also  supplies 
such  vital  fertilisers  as  .sulphuric 
acid,  superphosphate,  etc  «a,s  a 
vital  necessity,  in  the  past  few 
vears  Imperial  Smelting  bts  not 
fared  very  well,  with  the  exception 
of  o''r  paid  in  fhe  boom  'car  1937, 
Ordinary  shareholders  of  tli*  com¬ 
pany  have,  not  received  a  distribution 
since  1931.  In  the  past  financial  vear 
'he  company  has  not  even  been  able 
to  meet  its  Preference  dividend  lu 
full. 

A  case  for  public  support  did  thus 
exist,  and  it  was  not  surprising  that, 
following  an  enquirv  held  b'  the  im¬ 
perial  Defence  Committee,  the  Min¬ 
ister  for  the  ('o-ordinatlon  of  Defen¬ 
ce  asked  the  Import  Duties  Advisory 
Committee  to  provide  the  necessarv 
assistance.  The  normal  method 
would  have  involved  a  direct  State 
subsidy,  but  obviously  the  Govern¬ 
ment  did  not  wish  to  create  a  prece¬ 
dent  for  the  introduction  of  direct 
support  to  metal-producing  indus¬ 
tries;  it  is  thus  forcing  foreign  zinc 


durers  to  sell  at  world  price?  i?  no 
loneer  in  operation,  hur  simultane¬ 
ously  the  premiums  on  Empire 
brand?  have  been  limited  under  the 
new  arrangements. 

The  fears  expressed  hv  representa¬ 
tives  of  the  T,ondon  Meta!  Fyrhange 
to  the  Import  Dutie?  Ad'  isorv  l  orT! 
mittee.  that  the  change  in  the  dutv 
may  again  depress  'he  general  zinc 
price  level,  mav  thus  prove  well 
founded,  cspri-iaiiy  if  world  prodiK 
lion  <vf  zinc  ronfinues  to  be  uncon¬ 
trolled.  It  was.  therefore,  quite  na- 
tiirai  that  Empire  zinc  producers 
should  have  given  an  iindertakiug  to 
the  Import  Duties  t'ommittee  that 
they  vvili  take  immediate  steps  to 
revive  the  international  zinc  cartel 
As  far  as  can  be  ascertained,  no  for¬ 
mal  negotiations  have  been  opened 
so  far.  but  they  are  expected  to  start 
shortly. 

Be.strletion  Free 


in  Vancouver,  as  a  result  of  the 
German  seizure  of  Czecho-Slevakia 
Mr  Zuest  stated 

MTiil®  m'vst  of  th®  financing  for 
tbo  rom.ranv  vriii  he  supplied  h" 
Britith  interest-.,  it  i?  e-xpec-ed  that 
an  eifferirig  of  stock  vvili  he  made 
in  Canada. 

Opening  of  this  n*"’  'ndustr”  is 
eif  importance  to  B  c  Pulp  <<•  Paper 
'  o  .  which,  after  making  large  ex¬ 
penditures  two  years  ago  to  convert 
its  plants  for  the  manufacture  of 
ravon  pulp,  found  its  expected  out¬ 
let  In  the  Oriental  market  severely 
restricted  bv  the  Sino-.Tapanese  war 


Capital  Wire  Cloth 

Half  Year  Sale*  Up 


I  SalPf.  Of  ^"apital  Wlr^  Cloth  and 
a.  ,  /  Manufacturing  ompan'  -  LimlLftd. 

Zinc  IS  at  present  the  onlv  one  o  first  half-year  'o  June  30 


about  to  do  so  in  the  district,  are 
the  Consolidated  Mining  &  Smelt- i  suppliers  and  flnmestic  coiisiiracrs  to 
ing.  the  Inspiration  .Mining  Co.,  i  pay  the  siihsidv  The  nionciarv  bene- 
I'ome  .Mines,  etc.  I'hc  Brnnn  Hcnn  fit  of  ihe  new  srhciiic  to  Imperial 


group  gold  mines,  in  process  of  in 
corporal  inn,  is  slated  to  cnninience 
work  at  ill!  early  d.iic.  also  the 
riiippewa  .XliniiiK  &  I’lnspccling 
I  o. 

Williin  a  radius  of  five  miles 
I  hose  pi'opei  i  i(‘s  are  roiiorlcd 
asliiiddle  of  llie  coniaci  of  ilie  scdi- 
iiicnls,  and  ilie  Kecwalin  lavas  with 
,1  similar  deiiosilion  of  gold  ore  .is 
I?  evkleiit  through  the  Mal.irtic  sec- 
ijon  on  the  wesierii  exteiisinn  of 
this  same  contact. 


Smelling  will  be  substantial.  During 
the  past  fiv(>  year.s.  imporls  of  l-lni- 
pire  zinc  Into  ibis  cniiniiy  have  loial- 
U'd  573,7117  Ions,  nr  alinul  I  1  l.7(tn  inns 
per  aiiiuim.  Un  this  liasis.  Imperial 
Smelling  would  receive  X.')7,3,5(i  per 
aniuiin  from  Ilie  Kmpire  suppliers. 
To  Ibis  muMi  lie  added  the  reeripi.s 
from  the  incieascd  duty  of  17s.  lid.  a 
on  on  tile  tid.Odn  ions  produced,  i.e.. 


ket  1  has  exceeded  consumption  ever 
since  the  last  international  cartel  j 
broke  dow  n  at  the  end  of  1034  Na- 1 
turally,  the  price  level  lias  suffered, 
and  to-day  the  price  of  zinc  is  the 
least  satisfactory  of  all  the  major 
base  metal  prices  Between  I89d  and  ' 
1929  the  price  of  zinc  had  always  ' 
been  much  higher  than  the  lead  quo-  j 
tatinn  The  normal  premium  of  zinc 
over  lead  in  that  period  "  as  about  ^ 
£4  per  ton  In  I93d  and  1931  zinc' 
for  the  first  time  fell  below  the  lead  ! 
price,  a  dev  elopment  which  resulted  ' 
in  tiu*  formation  of  the  international 
zinc  cartel  in  \ugiist,  1931  While 
that  cartel  was  alive,  the  ■>inc  quo¬ 
tation  w-as  maintained  above  the  lead 
price,  but  in  the  first  v  e.n-  of  un¬ 
restricted  production  the  cartel 
ended  on  December  31.  P34  the 
zinc  quotation  again  dropped  below 
Ihe  lead  priee  Dunne  fhe  last  three 
years  this  difference  has  exceeded 
£1  per  ton  on  the  aver.ite  A  num¬ 
ber  of  attempts  liave  been  m.ide  since 
the  beginning  of  193.-'  to  restore  in¬ 
ternational  control  of  zini 


quarter  are  that  in  volume  and 
profit  1938  figures  will  be  e.xcesded. 

An  increase  in  sales  of  the  com- 
panv's  fourdnnier  belt  and  filter 
wire  for  the  Canadian  paper  in¬ 
dustry  IS  stated  to  reflect  a  con¬ 
siderable  volume  of  deferred  mill 
replacements  in  addition  to  routine 
requirements. 


—  to  restrict  their  domestic  output. 
Moreover,  there  is  the  desire  of  Po¬ 
land  to  make  up  for  the  los'es  of  the 
German  ore  since  1935  —  f.r-day  Ger- 
manv  refines  its  domestic  production 
entirely  within  its  frontieog  —  by 
higher  supplies  from  domestic  mines. 

Possible  liifflciilfies 
The  varving  degrees  of  currency 
devaluation  bv  the  various  •tne-pro- 
diiring  countries  and  the  consequent 
wide  differences  between  th®  receipts 
of  individual  producers  lonsidera- 
fions  which  played  an  important  part 
in  breaking  the  last  rartoi  are  no 
longer  as  important  as  in  1''34  The 
iinw  iHin.gness  of  Gernianv  and  Italy 


to  restrict  their  output,  moreover, 
produc- '  should  not  prove  a  serious  obstacle 
tion.  but  the  discu.-sions  never  passed  in  the  cartel  negotiation.^,  as  these 
beyond  the  initial  stage  countries  are  not  net  exporters  of 

The  reasons  for  this  lack  of  sue-  zinc.  Other  factors,  however,  may 
cess  still  exist  to-dav  The  first  is '  render  the  pending  negotiations 
purely  technical  Ov(  ing  to  the  fact  ‘  rather  difficult  There  is.  none  the 
that  the  reduction  temperature  of  |  less,  a  certain  hope  that  the  loose 
zinc  fl.l99  degrees  ('  1  is  much  high- 1  co-operation  between  the  non-U,£,A. 
er  than  its  volatilisation  temperature  lead  producers,  initiated  las'  Septem- 
(9ld  deg  '■  I  ’he  treatment  of  zinc  ^  her.  mav  facilitate  the  conclusion  of 
i.s  technicallv  verv  difficult  Mor®-  a  zinc  scheme,  as  zinc  and  lead  are 
over,  the  market  for  the  bv-pr'vduct.s  mined  largelv  from  fhe  same  ore. 
of  zinc  smelting  —  and  in  particular  The  fact  that  the  price  of  zinc  has  : 
that  for  sulphuric  acid  •—  plavs  an  :  been  unsatisfactory  for  a  consider- ' 
important  part  in  ’he  economv  of  1  able  time  also  encourages  th®  belief- 
zinc  smelters.  I'onsequentlv,  a  very  I  that  restriction  of  lead  output  will  * 
large  share  of  zinc  smelting  outside  '  be  extended  to  cover  zinc  ! 

the  United  States  ir.  done  bv  I'ur-toms  1  If  the  cartel  can  be  revived,  the  ; 
smelters  in  Europe,  and  these  smel- ,  new  British  zinc  dutv  will  prov  e  even 
ters  must  he  included  in  any  cartel ,  more  effective  in  strengthening  the  I 


if  regulation  i.c  to  be  effective  Both 
fhe  difficulties  of  metallurgical  treat¬ 
ment  and  the  comparativelv  high 
cost  of  material  and  lahoiir  in  Lur- 
opo  have  rai.'ird  the  ovrrbr.'id  char- 
ge.s  of  zinc  .'iiiiclirr.s  to  high  levels, 
and,  for  roiisons  of  economy,  tlie.se 
fixed  cliaigcs  foico  i1h>  companies  to 
produce  as  miicli  zinc  as  possitilc. 
Tile  old  zinc  cartel  was  undermined 
by  lliis  fact  and  bad  10  allow  ils 
liieiiilipis  to  produce  well  in  excess 
of  their  (|Uoias  siilvieei  to  Ihe  pay- 
meiii  of  fines  inlo  a  eompeiisalion  ae- 


;  finanrial  position  of  the  Imperial 
Smelting  i  orporation  If,  however 
'  the  formation  of  a  new  international 
;  zinc  cartel  should  meet  with  .serious 
j  diff ieiilties  —  n  possihilitv  which  eer- 
i  iHinly  exisis  changes  In  fhe  pres¬ 
ent  scheme  may  become  necessary, 

I  'I'lie  liiipori  Dulies  Comniiiiee  has 
j  kepi  iliis  possihilily  in  iiiind  in  fram- 
j  ing  its  receni  rceommendai  ions  to 
I  Ilie  Treasury.  It  lia.s  suggested  lhai 
•  U.K.  and  I'lmpire  producers,  as  well 
'  as  U.K.  eonsimiers  and  ihe  laindon 
i  .\lplal  Kxeliange.  sliould  approach  the 
]  I.D..'\.('.  uiioii  any  mailers  relating  to 


eoiiiil. 

In  addilion  to  iliis  tiasie  faeior.  iliei  the  new  arrangomcni .  and  H  will 
£.')2.5iifi.  so  ihai  ilip  tola)  inrrea;se  in  jeonelusion  of  a  zinc  eariel  is  hanipei  -  i  flien  he  open  to  the  Comniiitee.  after 
receiiiis  should  he  about  £  1 1". ;  ed  by  the  rehietauce  of  Gei  maiiv  and  I  enquiry,  to  recommend  sncIi  varia- 
Tlie  company,  however,  has  to  pav  1  Itali  —  and,  puczibl.' ,  also  of  epaiu  j  tioiis  as  seem  desirable. 


Djuisien  of 

UIRGtS  and  DIUIDCnOS 


Tedf  ended  March  il,  1939 


•  Doa^vton  T exttle  Co.  Limited 
manufactured  16.9  million  dollars 
worth  of  goods. 

•  The  co.st  of  manufacturing  and 
selling,  excluding  mill  wages,  was 

11.7  million  dollars. 

•  This  left  5.2  million  dollars,  out 
of  which  the  mill  employees 
received  in  wages  the  sum  of 

4.7  million  dollars. 

•  Balance  remaining  to  share- 

O 

holders,  from  operations,  was  .5 
million  or  2%  of  the  value 
of  their  investment.  To  this 
amount  was  added  approximately 
.5  million  dollars  income  from 
investments. 


-  Following  arc  the  figures: 


GOODS  MANUFACTURED  WERE  WORTH:  516,523,319.47 

COST  OF  MANUFACTURING  AND  SELLING 
THESE  GOODS: 

Raw  Marenals,  Dx'cstuft.s  and  Chemicals  $ft.302,!n9.’W 
Supplies,  Repairs,  Cnal,  Oil,  Povx'er,  Etc.  1,983.382.25 
Insurance,  Depreciation,  Interest  and 

Discounts .  1,8,30,059.63 

Selling  Charges  and  General  Expenses. . .  569,090.82 

Administration  and  Pensions .  385,641.41 

Ta-ics  Muniapal,  Provinaal  and  Domi* 

men  income  Tax .  413,723.15  11,673,607.23 

Residue .  S  3,254,312.22 

WAGES  TO  M I LL  EMPLOYEES .  4,674,617.47 

BALANCE  FROM  OPERATIONS .  S  573,894.75 

Add  Inoeme  from  Investments  (less  Income  Tax 

thereon) . .  440,337.04 

AVAILABLE  FOR  DIVIDENDS  TO  SHARE- 
-  HOLDERS .  $  1,020,231.79 


dominion  textile  Company  Himitcb 

MONTREAL,  CANADA 


THE  FINANCIAL’  TIMES.  MONTREAL,  SOLY  14,  1939 


Economic  Consequences 

- - -  "Supporters  of  the  law  simply  closed  their  eyes  _  ^  - — - 

PuUiihad  EtiT’-  rwd.v  at  e'l  Crat*  Stwf  «eaf.  Montraal.  ^  mass  of  evidence  Showing  the  vast  smount  ”¥“  .  f  .  1  Tj  .  ,  4  _  ^  ^  Ontario  Ix)an  and  Debenture,  Oom- 

LimJed'  P«bli»hin«  (..ompany.  products  bought  and  Vstrlbuted  by  the.  I  tY>  I  ll  1  Of’Q  Q  3  .«hareholders  are  sharing  in  the 

_ ! _ : _ _  chains.  In  Georgia  as  In  other  state.s.  It  was  made  M  |  J[  t  yi  /  1  Le  V  J  wCXO  JL-/CLX  increased  dividend  at  the  rate  of  21% 

R  EMMET  COX  Publuher  chains,  tailing  the  country  as  a  1  Thi-*'co'm'pa'rT?  per 

J.  W.  TYSON  •  •  •  General  Manager  and  Editor  business,  but  did  have  fhe  effect  ^  making  them  TIRADE  problems  created  by  Im- ,  without  licences,  without  formalities,  factured  articles  without  necessarily  ^0^31^0^"* 

A.  R.  W.  YOUNG . New.  Editor  more  efficient."  1  port  q^^ntas.  foreign  exchange  without  managing  bodies,  and  all  this  Increasing  the  production  of  the  pro- 

W.  A.  HIGGINS . Toronto  Editor  -phe  economic  result  of  anti-chain  store  legislation  ■  cf’ntjols  and  clearing  and  barter  administrative  machinery,  however  tected  industries.  By  encouraging  •  •  ’  •  - 

_ _ _ _ _  aq  qppn  In  rPrtrcrio  and  nfhan  Ampni,-an  niicrVif  ^Preement-S  are  the  subject  of  a  de-  well  it  is  run.  Is  necessarily  iissm-  the  establishment  of  subsidiaries  understood  that  the  new  power 

SUBSCRIPTION  PRICE  In  c.n.d.  $3  0(1  .  v«„.  $1.75  (or  .j  .  Georgia  and  other  American  states  might;  survev  by  Paul  .Naudin.  Di-  patible  with  free  initiative  and  de-  abroad  and  the  creation  of  assembly  development  of  the  Daurentide  Com- 

.1.  months  In  Great  BntLn  $5.00  .  ve.r  Canadian  funds  Studied  by  legl.slators  In  thls  and  Other  Cana-  rector  of  the  romitfi  d’Action  Econo-  velopment.  It  Is  the  whole  system  plants  by  importers,  they  also  tend  pany  will  have  a  capacity  of  from 

In  the  United  States  $3  50  a  vear;  $2  00  (or  six  months,  dian  provinces.  mlque  et  Poiianl^re.  Of  Paris,  and  that  is  at  fault.  to  divert  world  trade  from  tJie  fin-  lon.non  to  ISO.onn  horse  power  which 

Foreign  Subscriptions.  $5  00  a  year.  $3.00  (or  SIX  months  _  Submitted  to  the  International  (4)  In  their  trade  with  individual  Ished  article  to  the  raw  material  and  will  be  about  75  000  horse-poweT  more 

ADV  ERTISING  Rale  Card,  on  application  at  all  our  odices  or  TU-  H  r.  '  ^  ^'hambcr  Of  Commerce  Congress  countries  or  groups  of  countries,  the  semi-manufacture,  than  j^equlred^  Jold^^Mmitr^ 

from  any  responsible  Advertising  Agency.  j  Anotn6r  On-Xo»Tn6-Bay  CftntipftlgfTl  held  Hf  roponhagen  .Time  26th  to  quota  systeiu  secnis  to  have  had  a  ^  M  Heat  &  Power 

CABLE  ADDRESS;  •  f  intimcs";  u  .  u.  Code.  ,  "INHERE  is  now  an  agitation  for  Western  manage- 1  Ju.b  let  Under  the  title  "The  more  depressing  effect  on  their  trade  Recommendations  - 

HEAD  OFFICE.  Montreal.  LAnca.ter  029,.  Aii  Depart- I  1  ment  of  the  Hudson  Bay  Rallvvay.  It  is  backed  by  j  Import  nuotas  were  designed  in  the  dli^^trinrolrefs  VtseT 

u  n  Ts  If  II  r°'’  association  which  organized  the  tp  ,i,e  and  figures  of  world  or  with  exchange-control  countries,  first  place  to  protect  national  inter-  the  company’.s  business,  state 

TORONTO  OFFICE  22(>  Bay  Street.  Robt.  R.  Threifal .  j^gj  campaign  leading  to  the  investment  of  many  trade  and  business  activitv — shows  (5)  A  comparison  of  trade  stalls-  ests  by  restraining  a  sudden  increase  that  Dominion  Glaas  Company  's  busl 
Ontario  Representativ.  Phone.  Elgin  720  .  millions  from  the  national  treasury  in  this  enterprise  how  the  quota  sy.stem  and  other  tics  and  production  statistics  show  in  the  inflow  of  foreiim  products  at  ness  so  far  thU  year  ha.s  exceed-d 

LONDON.  ENG.  «5  B.shopsgale,  EC.  2.  Davie.  A  Lo ,  |  ^  ‘ .  i.  ,  ouaniitive  regulations  of  trade,  in-  that  in  the  "quota"  countries  im-  a  time  when  world  prices  were  fall-  the  mast  optimi.stle  expetcations.  be- 

Represeniaiives.  -an  enterprise  which  has  failed  to  live  up  to  the  !  bar, eV  agreements,  tend  to  ports  and  exports  move,  broadly  ing  rapidly  and  currencies  were  ing  fully  up  to  la.M  year's  recojd. 

- - — —  promise  of  Us  sponsors,  despite  subsidies  and  bonuses.  I  isolate  the  nric.e  structure  of  the  I  speaking,  in  unison  with  pro-  being  detached  from  the  gold  stan-  '^'hich  1.'=  one  of  the  best  yeans  tha 

Devoted  to  the  Interests  or  The  mv^tinp  publu;  ht.  the  writing  in  the  Refjimn,  published  bv  the  Regina  •  individual  national  markets  as  well  diiction  as  they  do  in  the  dard.  This  purpose  of  the  import  e lass  companies  of  Canada  ever  en 

belief  that  the.  confidence  of  capdal  IS  essential  to  th^  described  as  one  of '  as  to  stabilize  trade  of  the  quota  "free  market"  countries.  This  quota  system,  which  was  intimately  _ 

lability  of  finance,  the  prosperity  of  industry  and  the  p  ^  Ij.,  ^  sounds  the  demand  for  Wes  I '“^Porting  countries  at  a  lower  is  not  the  case  in  the  countries  connected  with  the  need  for  protect-  Mineral  production  of  Ontario  for 

development  of  our  resources.  rc  v,nurcQiii .  pioneer,,  .  ounas  tne  demand  for  w  es-  ,  hampering  their  chances  with  strict  exchange  control,  where  ing  the  national  price  level  or  the  ,f,e  first  quarter  of  1914  is  valued  at 

- — - - I  tern  control  after  blaming  Eastern  shipping  Interests  |  of  sharing  in  a  general  movement  the  rise  in  industrial  production  has  national  balance  of  payments,  was  in  $9,484,299.  compared  wnth  $9.419.9.88, 

MONTREAL,  FRIDAY.  JULY  14,  1939  for  the  fact  that  the  H  B.  R.  has  been  unable  to  do  '  toward  recovery  As  the  result  of  not  been  followed  by  a  corresponding  large  part  fulfilled.  The  quota  sys-  last  year.  That  the  increase  wa.^  not 

_ — - - - - - - - business.  Following  is  a  typical  paragraph  from  his  ' interesting  analysis  fhe  report  rise  in  foreign  trade.  This  appears  tem  thus  helped  the  countries  con-  greater  was  due  to  the  lessened  pro- 

to  Lose  bv  Barter  article'  Paragraph  ^ows  ihe  way  m  which  the  com-  to  show  that  quotas  isolate  the  na-  cerned  to  meet  their  immediate  na-  duct, on  of  silver  rom  the  mines  a* 

Canada  stands  to  Lose  by  narier  ,  article.  plicated  machinerv  of  quota  ad-  tional  market  less  and  have  a  less  ttonal  needs.  T(^  iJ^  b/hivcfi  nli,* 

OLHTE  frequently  when  exchange  difficulties  arise  j  'Churchill,  offering  a  cheaper  road  to  market.  ministration  is  leading  to  the  bu-  serious  effect  on  international  econ-  Now  that  the  original  causes  of  the  ",  ("obalt  has  rcaohed’^^ti 

or  trade  barriers  are  raised— as  t.hev  have  been  '''  ^  most  formidable  Ihreat  to  powerful  transpor-  reaucraf ization  of  trade  and  (o  the  omlc  relations  than  exchange  control  introduction  of  quotas  have  been  to  g  decline  Is  looked  for  from 

•siccH  ,n  keenme-  with  the  tiolicv  of  cconomic  nation-  gram-handling  interests  operating  east  sijfiing  of  initiative  and  free  de-  and  bilateral  clearing  systems.  '  a  great  extent  removed,  the  time  has  ^n. 

aised  in  keepmg  ith  th  p  >  .  _  "  innipeg.  The  Hiid.-on  Bay  Railway  must  velopment.  (6)  Quotas  maintain  agricultural  come  when  the  Governments  should  - 

Llism  adopted  by  the  totalitarian  states  in  Europe  battle  well  organized  and  liberally  financed  oppo-  dealing  with  the  influence  of  production  and  prices  within  the  pay  serious  consideration  to  the  England  has  no  small  interest  In 

jarter  proposals  are  advanced,  And  those  who  pro.lect  sition.  and  must  e.xpect  alway.s  to  do  so.'  nniitirsi  cventc  on  tbe  resnltc  of  quota  countries,  but  they  depress  problems  of  why  Import  quotas  still  Mexico,  as  may  be  appreria,,ed  when 
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The  Economic  Consequences  o: 
Import  Quotas  and  Barter 


25  YEARS  AGO 

From  (he  File*  o(  The  Financl.el  T*me« 


Ontario  Ijoan  and  Debenture,  CVim- 
pany  shareholders  are  sharing  In  tb.» 
increased  dividend  at  the  rate  of 
per  cent  which  became  payable  on 
.luly  2nd,  Thi.s  compare.s  with  2  per 


c^,.’Bn^rlVoo^°v.;r  cVn:di!n?undY  ^^t^^ied  hv  legislators  in  this  and  other  Cana 

In  the  United  State,  $3  50  a  year;  $2.00  (or  ,ix  month,,  dian  provinces. 

Foreign  Subacriplion,.  $5  00  a  year;  $3.00  (or  six  month,  . 

ADV  ERTISING  Rale  Cards  on  application  at  all  our  odice,  or  Arirttla*,.  T.,»  TU-*  n»..  .. 

(rom  any  responsible  Advertising  Agency.  AllOtner  dll- 1 O*  1  hC-D&y  LBTnpftlgfTl 

CABLE  ADDRESS;  "fintime,'';  w.  u.  Code.  i  "pHERE  is  now  an  agitation  for  Western  manage 

HEAD  OFFICE,  Montreal.  LAncasier  0281,  All  Depart  !  ^  ment  of  the  Hudson  Bay  Railway.  It  is  backed  h> 

j  the  On-to-the-Bay  association  which  organized  the 
TORONTO  OFFICE-  2:8  Bay  Streal,  Robi.  R.  pnlitical  campaign  leading  to  the  investment  of  manv 

Ontario  Representativ.  Phone.  Elgin  7204.  I  = 

,  r„^  ni.  n  1.  1  t  r  J  n.ioe.  A  to  ^com  the  national  treasury  in  this  enterprise 

LONDON.  ENG  .  05  Bishopsgale,  E  C.  2,  Davies  a  Lo  .  .....  ' 

Representative,.  I —an  enterprise  Which  has  failed  to  live  up  to  the 


less,  but  did  have  the  effect  of  making  them  XHADE  problems  created  by  Im- ,  without  licences,  without  formalities,  factured  articles  without  necessarily  cem  j*' .  c^ppartour. 

‘  efficient."  |  1  por,  quotas,  foreign  exchange  without  managing  bodies,  and  all  this  increasing  the  production  of  the  pro- 

economic  result  of  anti-chain  store  legislation  •  contTol.s  .ond  clearing  and  barter  administrative  machinery,  however  tected  By  encouraging  '  •  '  '  - 

I  In  r/>nrcria  anH  nthov  micrVif  ^PFepiuents  are  the  subject  of  a  de-  well  it  is  run.  Is  neeessaiil.v  iissm-  the  establishment  of  .subsidiaries  understood  that  ihc  new  power 

m  Georgia  and  other  American  states  might ,  survey  by  Paul  .Naudin.  Di-  patible  with  free  initiative  and  de-  abroad  and  the  creation  of  assembly  development  of  the  Laurentide  Com- 


than  required.  It  l.s  believed  that  the 
surplus  vv'IIl  be  .sold  to  Montreal  Light. 
Heat  &  Power 


stability  of  finance,  the  prosp 
development  of  our  resources 


MONTREAL,  FRIDAY.  JULY  14,  1939 

Canada  Stands  to  Lose  by  Barter 

OUTTE  frequently  when  exchange  difficulties  arise 
or  trade  barriers  are  raised— as  they  have  been 
raised  in  keeping  with  the  policy  of  cconomic  nation¬ 
alism  adopted  by  the  totalitarian  states  in  Europe  — 
barter  proposals  are  advanced,  And  those  who  project 
them  endeavor  to  give  the  impression  that  they  have 


stifling  of  initiative  .and  free  de- 1  and  bilateral  clearing  systems.  '  a  great  extent  removed,  the  time  has 

velopment  |  (6)  Quotas  maintain  agricultural  come  when  the  Governments  should 

in  dealing  with  the  influence  of  j  production  and  prices  within  fhe  pa.v  seriou-s  consideration  to  the 


political  events  on  the  resultsS  of  countries. 


»  'vithin  the  pay  seriou,^  consideration  to  the  England  has  no  small  interest  In 
they  depress  problems  of  why  import  quotas  still  Mexico,  may  be  appreria.'ted  when 


_  Fiddlestick-.  Mr.  Hurst!  When  Churchill  offers  a  !  fhe  quota 'sv=;fcm  M,  Xaudin  refers  production  and  prices  in  the  export-  exist,  what  are  the  barriers  to  their 

dUcf.v.r,d  scm-ttlns  m  trad.,  A>  a  mattar  rf  ,  beapar  roula  ta  markat  tha  chaapar  rputa  ...11  ba  i-  iha  partial  ac-nomla  n-lthdraa-a I  !!'  ba"urmpu°lad°wi,'h'a'l  w"tl>"aaah°  a'ova'rnmant  awckJ  omaiaily'nita.iria 

„pb...  and  axchabga  -ara  davalcpad  lo  ovar-  paad  Aad  .at  all  ,ha  ah.pp.pg  miaaaata  p/  .a,  oj  lapa„„„^U.a^b«,«.l„_onha  ^^^'r^SatlananrlJa '„p"^L '".d“  j-pTar.! ''rp^'’ a;ai':.rar;ii'.''1ir 

comp  thf  difficulties  of  barter  and  to  facilitate  the  Lawrence  route  or  the  Vancouver  route  will  be  able  '  .vithdraw.al.  he  savs,  has  had  Industrial  quotas  tend  to  which  the  quota  .-avstem  can  be  elim-  o oo  Externa!  five'  rer  cem  row 

exchange  of  good?  and  commodities  And.  as  wa.s  I  to  prevent  it.  When  the  new  route  offer.?  service  at  a  i  as  'much  effert  "r  more  on  Japa,n-  diminish  international  trade  in  manu- Mnated  immediately  or  progressively. 

oointed  out  by  Morris  W,  M'llson.  president  of  the  competitive  price  the  U'estem  grain  exporters  will  |  ese  trade  as  the  protective  ineas-  - - - - - -  '  ■  ■  .  ' '  - ~ 

Reval  Bank  of  Canada,  in  a  recent  interview  while  turn  to  it  M'hy  should  the  grain  growers,  with  their  I  applied  by  countries  importing!  Tj TAT  T  TX  /T 

visiting  the  West,  Canada  Is  one  of  the  co'ontries  that  verv  effective  organizaUons,  continue  to  use  the  other  /n fh”  effect '0^  cm- 1  1  \^rvlx\l-f  TV^lvLJJVl 

ba.?  gained  important  advantages  in  marketing  her  route?  if  the  only  advantage  is  to  the  shipping  and  |  ,ing  ,}ji3  countrv  off  the  list  of  sup-  _ _ _ _  ■ 

products— advantage?  which  would  be  lost  by  a  re- .  financial  interests  they  have  been  fighting  for  years "  I  Hers  of  certain  fruits;  as  a  result  vr  rUction  Necessarv  .States  undistributed  profits  tax  which 
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ono.ooo  Externa!  five  per  c»n(  g.ol.i 
1899;  £7,500.000  f.-)ur  per  cent  gold 

lean  1904,  and  £l.soo,oon  six  pysy  cent 
treasury  bonds  191.8 
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turn  to  bartfr.  in  this  connection  Mr  U’llson  said.  Western  management  of  the  H  B  R.  may  have  its  ;  F*T-ance  has  been  lar^elv  able  to  re- 
"That  belongs  to  olden  times,  before  people  had  good  points,  but  ue  would  warn  those  behind  fhe  new  imports  from  .<>pain  by  pro- 

money  or  the  means  of  exchange  Canada,  espe-  On-to-the-Bay  campaign  that  if  the  purpose  is  to  se-  p[*re  " 

cially.  .should  not  encourage  barter^  Canada  ?  j  additional  subsidies  to  bolster  the  project,  a  vj  Vaudin  ?  ?urvev  wa?  orlmnallv 

ec-^norav  s  based  on  exports  and  it  would  be  im-  '  .u  u  .  j  .Jrvev  was  originally 

P-ssiblp  to  balance  exports  and  imports  with  bar-  P-’litical  appeal  "ven  though  staged  on  the  eve  of  an  prepared  for  the  International 

t^r  deals  which  would  give  Canada  anything  like  jeleciion.  is  not  iikely  to  meet  with  the  success  which  '  hamber's  '  ommission  on  Trade 

the  favorable  position  she  normally  has  in  trad-  attended  similar  efforts  in  the  past.  j  Expansion  and  wa,  published  for 

mg  w'th  the  whole  world  in  the  established  mod-  I  _  }  this  years  congress  with  the  con- 

ern  fashion  Canada  should  be  almost  the  last  !  .  .  drawn  up  on  April  1,th. 

country  m  the  world  to  cultivate  the  barter  idea"  Finance  m  OnC-Syllable  Words  ^  suh-cominittee  of  that 

N-ot'only  would  a  straight  exchange  of  such  prod-  TNDICATn  E  of  the  progressive  change  m  relations  poufiuqioQ.  recommendations 

ucts  a?  "  heat,  minerals,  newsprint,  etc.  for  other  ^  between  capital  and  labor  in  recent  years  is  the  |  follow; 

goods,  leave  Canada  with  a  tremendous  physical  sur- 1  evidence  provided  that  executives  of  leading  corpora-  ¥  ¥  48 

plus  after  her  needs  were  taken  care  of.  but  there  tions  in  different  industries  are  assuming  that  th®  Effects  of  Quota  System 
ivould  be  the  economic  problem  of  still  disposing  of  .worker,  no  less  than  the  shareholder,  i.?  interested  in  j  Hi  The  most  perceptible  effect  of 
that  .?urplu?  for  money  in  order  to  take  care  of  fin-  the  financial  well-being  of  the  company,  import  quota?  is  that,  like  all  other 

a-ncial  responsibilin?.-  resulting  from  the  large  amount  An  instance  of  this  is  a  pamphlet  issued  with  ( P^f!!re%n '^excha'nre'^  cont ro'is'^%*e'a''r^ 
"f  o'kitside  capital,  with  its  obligation  of  interest,  which  regular  annual  report  and  financial  statement  of  D-?.  and  barter  aereements,  they  tend 
r.a:.  been  brought  into  the  country.  Nor  should  it  be  minion  Textile  Co  Ltd  in  w  hich  the  various  items  to  intensify  the  isolation  of  the  price 
overlooked  that  when  it  is  proposed,  for  instance,  to  w-hich  go  to  make  up  th®  accounts  are  discussed  in  Ptructure  of  th®  individual  national 
exchange  Canadian  wheat  for  German  machmetw  we  everv-day.  non-technical  terms  Designed  as  a  "street  ,  .  ^Jiis  isolation  is  one  of  the 


ms  or  certain  truits;  as  a  result  Election  Necessary 

■ance  has  been  largelv  able  to  re¬ 
ace  imports  from  .^pain  b?’  pro-  Canadian  Parliament  ha?  an- 

lets  orisinaune  -n  her  own  Em-  T"  T 

ment  has  the  largest  ma.ionty  of  anj 

p^rty  In  parliamentary  history.  There 
M  Naudin  s  survey  was  originally  are  no  sound  reasons  for  an  election 
epared  for  the  International  this  fall  except  political  expediency, 
lamber's  '  ommission  on  Trade  In  slew  of  the  grave  .situation  in  Eu- 


Westem  management  of  the  H  B  R  mav  have  its  1  France  has  been  largelv  able  to  re¬ 
good  points,  but  we  would  warn  those  behind  the  new  P'"'" 

°  „  ,  AA.  A  .  ducts  originating  tn  her  own  Em 

On-to-the-Bay  campaign  that  if  the  purpose  is  to  se-  pipe." 

jcure  additional  subsidies  to  bolster  the  project,  a  ;vi  Naudin  s  ?urs-ev  w 

political  appeal  even  tbough  staged  on  the  eve  of  an  prepared  for  the  1 
jeleciion.  is  not  iikely  to  meet  with  the  success  which  '  hamber's  '  ommission 

.attended  similar  efforts  m  the  past.  j  Expansion  and  was  p 

I  this  years  congress  w 


States  undistributed  profit?  tax  which  j  | 

ha.?  been  practically  abandoned. —  r>ie  ——————————— 

Financuil  yews  Qadgets 

_  A  portable  radio  transmitting  .«id 

The  Nerve  of  Mr.  Herridge  receiving  set.  for  use  in  an  ambu- 
trhatever  on®  mav  think  of  the  ''ecently  displayed  in  Lon 

economic  the.orie?  of  Hon.  MV  D  Her-  .P.* 


lanno^  but  adinlre  the 


sit.on  .?he  normaliy  has  in  trad-  ;  attended  Ammilar  efforts  in  the  past. '  j  in^ere^^rs^orcanadl,  H  of  Ih^  hen.-^e^ront^ 

ILriboZ  be  almost  the  last  ;  .  ^  .  f  ^  "r''?uhmom"Lue';'''of  \ha^  ’frinf/ Albe^d  Any  Umb 

orld  to  cultivate  the  barter  idea.  j  r  indnC6  in  One-oylldble  M/^Ords  ^  ‘  ^  J  committee  of  tha  — lAivdon  Free  Press  Inast  he  cannot  ba  accused  of  hunt-  ’i*he  Southern 

a  Astraight  exchange  of  such  prod-  TNDICATn’E  of  the  progressive  change  m  relations  an,  rJimmnXrirtion?  - T" "ja*  A'’  7^  keeps  at  Ira.st  a 

i  .A.  -  ♦u^It.4.  *.$j$u  X  it_  r^omnienaatioDa  AnotK^r  SaIm  Tax)  opponent  who  is  Jikely  to  be  a  each  of  thirtv 

merals.  newsprint,  etc.  for  other  /  beUveen  capital  and  labor  in  recent  years  is  the  follow;  Another  Sales  laxf  nush-over.  H  mav  be  'hat  Mr,  Her-  suburban  tAondo 


ver  to  keep  in  touch  with  (he  hospi¬ 
tal  to  which  the  patient  is  being  ta- 


cmerai  fail?,  iii  aiiiiuuni  ms,  ..a,.  f,y  laning  on  '  ne  prime  minisier  m  .  I  r  L  II  T  J  -i 

will  he.  no  election  until  the  fall  ''•f  bjs  Prince  .Albert  gjastifuency.  .JLt  Any  Umbrellas  1  oday ? 
1940.— Locdoit  F rcr  Press  I  |rast  he  cannot  be  accu.sed  of  hunt-  -phe  Southern  Railway  of  Englan.i 

-  ing  for  a  .safe  .sea,  or  of  looking  for  keeps  at  Ifa.st  a  dozen  umbrella?  a* 

Another  Sales  Tax?  I'*"  opponf.nt  who  is  likely  to  be  a  each  of  thirty  siatjon?  throughout 

«  Au  i  push-over.  H  may  be  'hat  Mr.  Her-  suburban  London  an,d  season-ticket 

Despite  the  unpopularity  of  he  PCPu  ridge  think?  that  the  \Ve.st  Is  mote  commuters  can  rent  them  for  four 
vinctal  sales  tax  which  waA?  coiiei  eo  |.jp^  doctrines  than  the  older  cenL?  apleo?.  Maybe  we're  prejudiced, 

for  a  time  in  Alberta  and  'heP  aider  province.s  of  fhe  east,  and  but  this  seems  to  u.s  to  l>°  carrying 


Another  Sales  Tax? 


Effect?  of  Oiiota  Svstem  '"nctal  sales  tax  wnten  waA^  coiiei  ,  i  jp^  doctrines  than  the  older  cent?  apleo?.  Maybe  we  re  prejudiced. 

5  time  in  Alberta  and  'hen  aider  province.s  of  the  east,  and  I  but  this  seems  to  u.s  to  l>°  carrving 

m  The  most  perceptible  effect  of  dropped  to  the  satisfaction  of  the  gov- j  ^j^g,  ^  better  advrrtl.sing  for  |  rhe  Chamberlain  policy  lust  a  littie 

port  quota?  i?  that,  like  all  other  ernment  and  citizen?  alike,  the  I  pic"  ;  mm  to  challenge  the  biggest  man  on  j  ,oo  far. —  Th^  rnmtner'tatnr  itnqazive 


import  quota?  i?  that,  like  all  other  ernment  and  rit 
quantitative  regulations  of  trade  such  MuntctpaJitie 
a?  foreign  exchange  control?,  clear-  convent 

ing  and  barter  agreements,  they  tend  I 


of  MuntctpaJities  of  Alberta,  a,  the 
recent  convention  ,n  Tjethbridge. 
passed  a  lesolution  in  favor  of  th® 


the  goiernmen'  side  that  h®  can  pick, 
than  to  rial-  saf®  Tony  (ialento  got 
more  free  new.spaper  adveiti.sing  by 


Llreadv  have  an  obligation  to  the  countries  like  Great 'corner  in'-estigation  "  of  the  companv'?  annual  report. 


market?  Thi?  i?olafion  i?  one  of  the 
mo?t  powerful  obstacle?  to  the  resto¬ 
ration  of  world  trade.  The  purpose 


restoration  of  the  tax,  th®  proceed.'  challenging  .Tn®  Loui?  than  he  would 
'o  be  earmarked  for  education.  The  hai®  p'cked  up  In  ten  vear?  of  fight- 
idea  fxpre.'=ed  was  that  thi.=  'ax  -.cond-rater?  — Ft  'wiHiim.Times- 

woutd  rcmoie  some  .of  'h®  tax  burden  j^urv^i 
on  land  — Calanry  Herald  _ _ 


Britain  « hich  are  purchasing  our  wheat  for  money,  the  materia!  in  the  pamphlet  i?  presented  in  the  form  |  ''-.a?  to  stabilize  the  internal  econ- 

us*  'iiat  monev  in  'ie  purchase  of  the  goods  and  of  a  conversation  beu,  een  t'.vo  companv  employees,  !  "mio  sysrom  against  external  storms. 

..-hi-i  '>.ev  evrem  t"  ?e!!  to  us,  tve  can-  -n®  -f  o  hom  the  mc?nin=-  cf  the  ,.c.  '  and  'he  ultimate  result  was  onlv  par- 

■  ,  A  Ai.  A—  I  A  A  Ai.  A._  A  ^  ^  I  Mai  'solatioti  from  the  world  econ- 1 

no'  e.vpect  to  barter  ^ur  products  nth  one  coun'rv '  por'  to  'he  other  Accounts  receivable,  fixed  asset?,  ^  qpp,.p-g,„y,  pp.^aps  jntensi- 1 


•Slackers 


IV.  fxpI^lGin^  TTi^^nin^  of  ♦hp  it 

o^-her  Accoimfs  recei'''ab!?.  fixed  as.-e*? 


Meighan  CF>mr-a-JGt  .isaln?^  |  paper.-  1-^  ’n  e  recent 

5\hn  fin  not  ♦hatt  h\'  Tjrghgm  grj  a’ 

('hambfr'.-  pr^reeding.^.  ♦oge^her  thor.  ^xorld  ♦ra^'eller  and  formar  a. 


?afe  Tony  (iaiento  got  |  Figureheads  Are  Comine  In 
pw.?pap"r  advertising  by  I  , 

Ice  Loiii?  than  he  would  The  old  custom  of  building  ship? 

up  in  ten  vear?  of  fight- a  figurehead  ha.'  been  revived 
Ders— rt  XViJIiam.  Times-  hy  'he  Fred  Olsen  Line,  .some  of 
whose  ships  bearing  this  orname.nta- 

_ _  tjon  have  already  appeared  in  the 

D  •  ■  £  .  Ma.-.-.— Tort  of  London  .Among  them  wa-'  'h? 
Praise  for  Newspapers  ^  engaged  ,n  the  frui* 

Commendation  for  '"anadian  new?-|  trade,  which  recently  discharged  in 
ep.  'n  0  recent  statement  Sou' h  rt'est  India.  Dook.  The  figure 
Hutton,  an  En.rli'b  au-  i?  beileved  to  repre.'en.t  th,.  famous 
'raveller  and  former  as- .  Portugoiese  explorer.  Dom  Henriou.-- 


w'hich  has  raised  trad®  barrier?  against  us  "vbile  at 
th®  same  tim.e  ioou-ing  to  other  countries  to  purchase 
from  us  for  c.ash 


persi.stent  erl'ICL-m  that  our  Com-  .?i'tan’  editor  of  the  London  Econo-  fhe  Navigator.  H®  is  .'hoo-n 


e.servej.  capital,  funded  debt  are  among  th®  financial  I  fication  elsew  here,  hut  also  isolation  j  mon.'  debate?  ai®  poorlv  attended,  inist.  who  ha?  l’.u?t  mad. 


ther  countries  to  purchase  term.?  'vhich  ar®  dealt  smth  in  thi?  manner  and  th®  ! 

I  relative  importance  of  capita!  and  labor  also  com®  in 
-  i  for  consideration. 


cnniple’e  or  partial  from  an  interna- i  might  .=eem  *o  indicate  our  democra-  thi,:  oountry.  Mr.  Hutton  ?ayi 


tional  eronomic  remveiy,  and  prob 
ably  a  limitation  or  check  to  that  re 


tic  sy.'tem  '?  getting  itred  But  w< 
are  no*  alon®  A  shoit  whil®  ago  .An 


Keep  It  Out  of  Election  Atmosphere 


In  discussing  the  rneaning  of  "reserve'  the  pamphlet  of  "quota  "  imposing  countries  seem 


The  foreign  trade  statistics 


IT  ■will  apparently  be  some  month; 
mission  on  Dominion-Provincial 


months  before  the  Ce-m- 1 asid®  of  re.^erve?  i?  merely  | f-how  that  the  quota  system  tends 


the  prudent  policy  of  allowing  for  losses  "If  they 


British  i.'ommon.'  in  a  full  dress  de. 
bat®  on  foreign  affairs,  a  subject 
whirh  he  might  b®  presumed  to  know- 
somethine  ahou'.  No  Mini.ster  was  on 


to  stabilize  foreign  trade  at  or  below  5.omethine  about.  No  Mini.ster  wa' 
the  level  existing  at  the  time  of  im-  tqp  front  bench.— Odaico  .taurrui 

pn.sition  and.  while  hampering  the  - 

chances  for  ihese  countries  of  shai-  Eastern  Optimism 


knosvn  to  many  a.s  the  Row-ell  Commission,  bearing company  i  didn  t  keep  something  in  reserve"  th®  pn.sition  and.  while  hampering  the 

t-he  name  of  it?  former  chairman,  the  distinguished  ,  whole  business  might  fail,  and  chances  for  these  eountries  of  shar- 

lunst  whose  health  broke  under  the  strain  of  the  in-l"’'“'^  J'^b?.  Th®  management  would  losg  ins  in  a  general  movement  of  re- 

ouirw  will  be  in  a  nosition  to  hand  in  its  finished  re-  ^boir  .iob.s  just  like  the  rest  „f  „?  Th®  "re.serve"  ""vm-y.  would  also,  a?  it  probably  did 
quirx.  win  OP  in  a  position  m  nano  in  it.  imi.nej  ' _ _  .  ...  ,  m  Pm  limit.?  to  the  rerovery. 

port  and  recommendations  to  the  government  and  par- !  ■'  -  company  i^n  t  'sptimistic  enough  to  believe  ^  Another  serious  effer,  of  the 

hament  This  occasions  little  surprise.  The  .scope  of  ,  ^  ''uatomers  will  pay  their  bill?,  so  they  allow  rmmg  system  is  elearly  the  buieau- 

thi3  important  investigation  has  been  little  shor'  of  U  the  .?ame  with  the  reserve  for  securi-  rratization  of  trade  and  the  stifling 

colossal.  It?  ramifications  have  been  bewildering  to  and  raw  cotton  and  depreciation:  all  th®.?®  re-  "f  mutative  and  free  development. 


But  w®  Tb®  Internatipnal  npw?  'pnlce 
I®  ago  .An  fgivpo  by  Canadian  npwspar®rs>  1? 
ch  in  the  r®markab1e  It  t?  much  more  coip- 
dress  de-  prehensive  than  anything  w®  get  tn 

a  subject  England,  or.  for  that  matter,  in  any 

d  to  know  pHit  of  Elufopp.  A'ou  people  her® 
er  was  on  .ar®  much  more  abreast  of  what  Is 
aurrrii  iictually  happening  over  there  than 
tho.'®  piactically  on  th®  seen®  of 
.p  operations 

Comiiari.son  of  any  Canadian  eitv 
xceedlngly  dail.v  with  corresponding  nnw.spapers 
crop  and  m  Britain,  or  for  that  matter  In  th® 


covet-v  would  also  as  it  prohahlv  did  '  Eastern  l.iislne.s,=  i.?  exceedingly  Uailv  with  corresponding  nnw.spapers 

in  19.17.  put  limits  to  the  remverv.  1 7'"'’'''  "  '“‘I  u  "I'J  I" 

offoG*  ]t  may  hava  on  tha  T^holr  \  nltod  Staies,  confirm  Mr. 

iji  .-Anniher  serious  effect  of  the'  national  c,.\,noni\.  Th®  Ea.'t  is  more  Hutton',?  statement.  The  Canadian 
quota  system  is  elearly  the  bureau- 1  optimistic,  perhaps,  than  th®  AV®.?,.  papers,  without  exception,  make  th® 
cratizatioD  of  trade  and  the  sfifling.becaii.se  w®  know  from  unpleasant  ex-  covering  of  foreirn  new.?  on®  of  their 


colossal.  Its  ramifications  have  been  bewildering  to  •*  '  ccJiion  ann  uepreciaiion :  all  these  re 

the  ordinary  citizen,  but  they  have  doubtless  all  been  provide  again;.*  disaster  when  thing?  gn  wrong 

germane  to  the  general  o'ojective  th®  importance  of  keep  the  mill?  running 


which  is  apparent  The  submissions  received  from  Dealing  wi,.h  he  liabilities  of  'he  'ompany  it  is 
bodies  in  all  parts  of  the  country  during  the  hearings,  '^hat  'he-  include  more  'han  a  quarter  of 

and  the  investigations  -andertaken  by  experts  on  all  ®  f'’’’  -^74,100  for  "r.u!- 

branches  of  the  subject  of  the  inquiry  must  present  T  th®  fortnight  when  th®  balance  sheet  was 

a  formidable  mass  of  information  for  the  comniission- 

ers  and  their  assistances  to  sift  and  analyze  ft  -lould  repot"  in  itself  is  iHuminati''-®  as  to  the  pa.rt 

be  a  shame  if  there  w-ere  any  scamping  of  thi.'  im-  P'ominion  Textiles  m  tn®  economic  life  of 

portant  'vork  through  any  impatience  a*  tho  time  countrx.  shoeing  a:  it  do®.'  that  pf  jh  h  mil- 
which  the  mquiry  is  taking  lion?  of  dollar?  received  from  the  --q.]®  r,f  products. 

It  ha?  been  stated  at  differen*  time?  that  it  is  the  '  ’Million?  w-er=  abrorbed  by 
intention  when  the  report  i?  finished  to  call  a  con-  ^  ’  million?  by  wages,  ieavir 
vention  of  interested  parties  and  to  discuss  the  find-  -'hareholders  Almost  a? 

mgs  and  recommendation?  of  the  commission  AA’hat-  compan.v  from  the  invest! 

ever  may  be  done  is  to  be  .a  matter  of  agreement  j operations, 
after  full  discussion  If  would  be  useless  to  attempt  company  it.self.  and  other 


of  initiative  and  free  development,  i  pecicnc®  i  h®  neces.'ity  for  attaching 
Artiftcal  channel?  of  trade  are  Croat- ; i'®-;;'’' "Nation?  to  all  our  crop 

ed  and  maintained.  Busmens  tends  .*  r*  u  ^  ^ 

.  .  .  ®  J  J  L  1  But  uouldn  ♦  it  be  ;}  errand  *ind 

to  hocome  stereotyped  and  mechani-  .car:  th®  vve't 

-al  There  i?  not  enough  ronm  for  appeared  befor®  tn®  Ea.'t  tn  th®  role 
iniention.  expansion  and  develop-  g  rich  un<  1®  ra'her  than  that  of  a 
ment?  Administrative  routine  fends  po^r  relation'  But  i®t  us  get  back  to 
to  take  the  place  of  busines?  initia-  'hose  reservation'  t;\erv  good  fk-her- 
tup  The  quota  svstem  i?  a  begin-  man  know?  that  vnu  never  cat®h  anv 


neces.'ity  for  attaching '  major  activities. — Cnlqury  Athertan 
\atlon?  to  all  our  cropl  - 

Little  Excuse  for  War 

n't  1*  be  0  grand  and  „  ,  j  ' 

If  ,v,,-  .  ..a"  Av,®  w®-.  Both  Lermapy  and  Poland  hav* . 


castle  surrounded  bv.the  sea — P.L.A 
ilonthJy 

School  Adverti.sing 
Bank  advertising  department?  ar® 
now  preparing  .school  advertising  for 
the  new-  term. 

The  Royal  Bank  of  rianada  Issue?  a 
series  of  blotter.?  featuring  famous 
dates  in  (rianadian  hi.story  and  a  book 
let  "Banking  Form.--  and  Their  E'se?  ’ 
The  Provincial  Bank  of  Canada  dls- 
trtbutps  book  cover?,  prizes  at  th® 
end  of  a  .school  year,  and  small  sai- 
ing?  hank.?  among  school  children 
The  Can  idian  Bank  of  CAjinmerce 
till  thi.?  year  dustribuled  histonca! 
calendars,  and  al.so  i.ssued  a  portfolio 
I  of  banking  forms.— Burroughs  Clear- 
ino  Horise 

!  Umbrella  Museum 

'  An  Umbrella  Mu.seum  was  opened 
j  at  Gigpese,  a  smatl  village  above 


nine  of  state-controlled  trade 

'll  The  effect  of  th®  quota  sys¬ 
tem  outlined  in  Paragraph  2  above 
is  due  not  onlv  to  the  acfua)  limita¬ 
tion  placed  on  imports,  but  also  to 
tb®  ,cav  in  which  the  system  1?  man- 


thing  if  there'-  t 

Vl'tM.Miprq  free  Pr 


'o  m’p'h  talking.  — 


B  C.'a  Excess  Profits  Teui 


'  ~  ,  -  -  -  lo  m-.-  placed  on  imports,  but  also  to  Th®  record  of  rrlvat®  h't?ine?s  in  Danzig,  yet  Poland  b®  assured  of  a  th®  middle  of  th®  eighteenth  e®nturc 

ot  eioilar?  received  from  th®  --al®  of  products  tb®  wav  m  which  the  system  1?  man-  managing  budget-  i?  mnnitply  super-  fi®®  outlet  to  t!  Baltic  for  it.®  grow-  -ph®  organizers  of  the  mmsetim  trie-i 
million?  w-®re  abrqrbed  by  manufacturing  co?t?  ared  The  methods  of  administration  'T  5‘ov®inm®n''  'n  Can-  me  commerce'  There  niu=t  h®  such  to  obtain  the  Munich  umbrella,  bu* 

17  million?  bv  ware--  leacnr  half  ®  'an  he  improved  The  Widesnread  _  Apart  -  from  faun-  -  ,?  u  rea-  a  «a".  given  th®  wiU  to  fmd  it  Mr.  Ohamberlain  replied  that,  having- 


claim?  tn  Itanzig.  The  Germans  have ;  g,  G.^ries®.  a  ?ma!!  viPage  kbrn  e 
a  elaim  to  the  city  ba.sed  on  the  fact  stresa'on  Lake  Magglor® 
that  mo.'t  of  It.?  people  are  German  ^^^e  than  a  .entiiev  tv,,.  .®. 

and  presumahly  would  like  to  r-.-tm®  habitants  of  cjignese  hai  e  specia.llze.i 
under  th®  (rerman  sy.'tem  Th®  Pol®?,  making  repairinr  'imheeila® 

hav®  a  claim  haspd  on  the  fact  ihai  \  they  hav  e  ^on®  round  th®  tvo-H 
'heir  co'intry  must  ha"  free  arce'S|  rarrying  on  their  trad®  3om®  hi?- 
to  the  Bal'i®  V  "ry  well  A  r®  th®?»  tori®  umbrella?  ar®  exhibited,  .aroooe 
.-lalm:  mutuaHv  exrlu.,ive'  t-  'her®  on®  that  belonged  to  tv,®  v®,-,®: 

no  wav  in  which  tiermanv  roulF)  have  tjan  Doge  Loredan.  who  lived  abou* 
Danzig,  yet  Poland  be  assured  of  a  the  middle  of  the  eighteenth  eentur;- 
f,r®  outlet  to  tl  Baltic  for  it.®  grow-  xh®  organizer?  of  the  mmseurn  tried 


amd  4  7  million,'  by  wages,  leaving  half  a  million  dol- 
lar.-  for  -hareholder.-  Almost  a?  much  income  accrued 
to  the  company  from  the  investments  as  was  earned 


corporations,  .should 


'an  he  improved  Th®  widespread  Apart- from  faun-  s  t'  't  re, 

.  .  ,  .A  I  A  ct-  .1  sonabl®  to  ?'ippo.?e  that  '--me  goven 

adoption  of  the  rule.?  tor  efficient  and  ^g,,  g,,, 


equitable  administration  drawn  up  by  g,  g 
the  I  t 'Vommittee  on  Custom?  mak 
'ifchnique  would  contribute  to  the  anci, 
"■•mpleie  utilization  of  the  quotas.  If 


!e  to  .=uppo.?e  that  '-me  govern  Th®  Pole.?  have  developed  'heir  revdewed  a  similar  reque.'t  from  man' 
officja.l  can  take  -i  ®,,j|,  k  glance  vwn  port  city  of  r^dynia  on  ‘h®  Bal-  other  q’larters.  h®  had  derided,  in  o'- 

business  organization  and  then  tic.  What  the,\  need  ,?  assurance  of  to  avoid  any  iniustic®.  to  keen 

ake  an  arbitrary  ruling  on  iff  fin-  'he  u.®  of  that  nort,  equal  a?.?urance  the  umbrella  hlrnself  His  letter  ha' 

icial  policy?  with  Germany  th.at  they  can  use  th®  been  framed  and  figure.?  among  tb® 

If  th®  Provincial  Gov®rnment  t.s  Vi.?tula  basin  whioh  run-  up  through!  most  Interesting  document?  of  th® 


"  ,  'a  u  A  .u  u  a  1  ®  A,  derive  benefit  from  the  nuhliration  of  tv,®  t  would  make  the  quota  sy.stem  sincerely  anxious  to  rrcon-truct  the  the  neutralized  corridor  to  the  open  museum.— London  Times  ii'erkiy 

o  make  any  prophecies  about  this,  but  it  is  perfectly  ^  tjen  ri  irom  tne  publication  of  the  explanatory  flexible  and  therefore  les.?  "f  ♦h®  Province  of  .British  Col-  Baltic  and  the  wori'l',?  -trade  The  _  ‘ 


safe  to  predict  that  th®  report  in  it.self  will  throw  ’  Textile  report  [f  should  act  a.?  a 

valuable  light  on  the  financial  relationship  of  Dnmi-  *^*’^**^*'^  again.-'  th®  figure  juggling  operation.?  of  poll- 

nion.  province  and  municipality,  which  has  become  Dcian.?  who  .?cek  to  further  their  o-wn  intere.?t.s  hy 

more  complex  .since  Confederation,  and  on  the  general  ''"'G'lng  ihe  big  interest?" 

subject  of  taxation  and  that  through  the  r-'incerity  |  p  '  '  '  ' 

and  care  with  which  th?  mquiry  ha.s  been  carried  out.'  ^  .  e  l  e  .  C 

It  'Will  attract  'h®  attention  even  of  those  who  were  ^OfTimGntS  Ofl  ViUrrcnt  tVGDtS 

'-eeptical  of  the  neccssitv  of  setting  up  the  mmmis-  *  ^ - - 

Sion  m  the  first  place.  '  ,.  '7'  turning  hack  ih®  .dock  of  trad®, 

Thor®  Is  on®  danger  m  bringing  out  such  a  report  i  _  ¥  *  * 

in  a  pre-election  atmosphere — that  it  will  be  used  for  Great  Britain  ■-  defen-e  program  indicate'  that  th® 
political  p'arposes  and  -become  th®  subject  of  political  '■  ^'‘eate!  onl.v  than  the  cost  of  peace 

debate  w-ben  it  i?  of  the  utmost  importance  that  it  '  •¥  A4  if. 

should  b®  considered  m  th®  light  of  its  economic  fmd-  I  Ontario  rDeteor  causer}  .  disturbance  no*  un- 

ing?  in  the  public  interest  It  n  to  b®  hoped  tha'  the  movement'-and  lasted 

i^zjger  can  be  avoided— as  H  can  be  avoided  if  thos®  ^'^'^ut  a®  long 

responsible  f-'r  rubHc  policy  and  public  opiriion  -.qii  v.  v.  it  g 

recog'niae  their  resronsibilitie;-  to  the  w-ho!e  commun.  Our  cue?®  i®  'iat  President  P-oose'' el*  has  e'"®’"'- 
I'y  th®‘p,ab!!C  demand  for  a  National  or  '^’’dv  -g.i®£?!Eg  about  hi®  third  term  decisi.on  bec.auie 

Union  gc'emment  to  sol'  e  our  problems  i®  bound  to  s'-t-'eiTig  abo'ut  it  him®6!f. 


harmful  to  trade  But  the.  main 
drawback?  would  remain.  .A  system 
<•'  quotas  cannot  be  managed  effi- 


umbia--a  job  which  H.m  .I,-,bn  Ha 
mini.ster  of  finance,  i:.  cap.tble  of  rj 
ing— it  should  n.,'  engage  n  tl 


quotas  ranuoT  op  managen  ern-  „f  pifi^ine  ,ti®  pr„  ket.?  of  .'tore  Gerr 

ni|\  without  a  method  of  alloca- ,  husine.?.?  by  a  totally  unfair  l  apita.l  W  hat  a 
n  among  countries  ami  among  ini-  ip\-y-.  The  only  i,rerpdent.  .,u''ifip  of  war  ;,b,ut 
'ters.  without  periods  of  reference,  ihp  tot.-ghtarian  slatp.?,  i?  ihp  I'nitp.i  arnph 


1  Hart,  Pole.'  have  In  large  part  abandoned 
of  do-  Danzig  anyway,  as  a  shipping  point 
n  this  GeriiiHii.v  claim.?  it  wi?hos  only  to  re 


Honoring  the  Taxpayei 

The  .?chool  txiard  of  Willow?,  '"alif  . 
was  split  Into  two  bitter  factions  over 


Barter  is  turning  hack  ih®  .dock  of  trade,  ,  J  f 

¥  *  ¥  *  j ' 

Great  Britain -s  defense  priygram  indicate'  that  th®  ' ' . — - 

cost  of  war  is  greater  only  than  th®  ro?t.  .if  pear®  i  'i  i,®  iiltroet 
^  ^  y.  if,  yu'yirer  of 

That  Ontario  rDeteor  caused  a  disturbance  not  .jn, 

Hk®  some  of  tb®  new  pohlica!  move-ments — and  lasted  ?  .tV0E.VJ?LK 
just  ab-Dut  as  long  lif  .PQRT.S 


Inside  Stories  of  the  Street 


1  bp  'OuMnue:-  to  c^t  a  distinct  improvement  over  tne  ^ann 

in  her  of  favorjMP  reports  re.  period  last  vear.  snd  there  ;jrp  m 

_ _  dicatioos  of  a  continuatioD  of  ihi 

garding  fli®  opera-  p,ovement  m  ihe  'eeonr 

AVOE.VBLE  H'sns  of  different  half  of  the  vear  Of  special  mtere? 


distinct  improvement  over  the  same  husine.??  that  has  been  offering  on 
period  last  vear.  and  there  ar®  tn-  the  Exrhanr®  for  some  weeks  past 
dicatioos  of  a  continuatioo  of  the  On  the  other  hand  they  .state  there 
recovery  movement  m  the  ?eeond  are  so  manv  ebance?  of  some  im- 


Lffect  of  Chain  Store  Taxation 

/~\N  '®''eraJ  occasions  we  have  referred  to  the  effect® 
V-?  of  legisiatinn  aimed  at  cliam  .stores  in  increasing 
*-he  CDSt  of  distribution  to  the  disadvantage  of  pr®,- 
ducers,  mcludmg  growers  of  fruits  and  vegetable? 
and  of  the  general  public,  by  increasing  retail  pruie? 
and  the  cost  of  living.  Another  effect  of  this  retro¬ 
gressive  step  m  the  development  of  distribution  and 
merchandising  is  reported  from  Maeon,  a  city  of  .some 
60.000  population  in  the  slate  of  Georgia,  where  real 


Our  guess  i®  tj-at  President  Pdose'' =1*  ha:-  e'"®*"'- 
body  -gtieesing  about  hi®  third  term  decisi.on  bec.au;® 
he  !=  still  guessing  about  it  himself. 

*  ik  if- 

Th®  .A.ustra!ian  government  has  ordered  an  aerr,. 
plan®  •v;th  a  .'eating  c-apacity  of  r-lx,  for  mln!;.(ei'.-. 
travelling  to  and  from  'Canberra  Wonder  if  the  pii-,. 
wU!  b®  a  political  hanger-on  or  an.  experienced  ft-.er 
V-  ¥  -¥•  if. 

Montreal's  financial  stunt  in  buying  new  n.ty  be-nd: 
with  sinking  f'lnds  ?et  asid®  to  retire  other  bond-, 
reminds  u-s  that  u-®  p®\-®r  did  hear  th®  ppd  of  i.b® 
story  of  the  :-nake  that  started  to  swallow  it  elf 
¥  ¥.  ¥ 

While  we  are  getting  so  enthu.-iast ic  ahnut  th®  big 


^  3.nadiaT>  compaaiei 
The  market  ha?  nc 
improvement  to  an 


What  a.  .?iI1,v  thing  to  hav®  a  world  naming  of  a  new  athletic  fiptd 

.1-  :ib,ut;  (,iurhrr  fh.roiiirlr-Trlr.  One  group  wanted  to  name  if  after 

nph  the  .school  tru.stee  (a  Repuhlicani  who 

had  thought  of  the  field,  while  tb® 
'  —]  other  group  wanted  to  call  K  after 

I  the  hoard'.?  chairman  (a  Democrat! 

^ ^  ^  ^  :  under  who.se  a.lmmlstratjon  the  work 

i,  J  gy  gr  fy  I  had  been  carried  out. 

•e  *  wwv*  i  enable  to  break  the  deadlock,  the 

tru.stee?  agreed  to  leave  the  naming 
to  the  principal,  of  the  .school 

sine.??  that  has  been  offering  on  The  principal  wa.?  a  long-sufferm.? 
r  Exchange  for  some  week?  past  '‘IV'  ”  "'.T'"’ 

,  the  other  hand  they  .state  there  :n.!‘"avdng^'’'VouH’^la?'%i:^  "m^^^ 
e  so  manv  rbances  of  some  im-  e,-ithout  tb®  tavpaver?  b®h!nd  •!. 

ovement  being  made  in  the  inter-  qh®  taxpayers  put  up  th®  mions-  ' 

tional  situation  that  t.hev  are  Thu?  ty-inow-'.  rialifornia  has  *he 


eptent  due  to  til®  uncertainfv  -tv-fer  ana  aigoma  picei.  'ue.  r-orire 

•h'  European  situauon  Most  of  the  amount  to  be  shipped  out  c-f  the 
eports  have  to  do  ■'vitb  'h®  first  st.y  |  countrv ,  > 

m'->n*h5  of  the  eurrent  vear.  and  in 

manv  in.stances  tubstantial  gains:  Brokers  report  that  their  elient? 
>re  hemg  r'porter]  ov er  the  corres- , '“'I  ♦bem  the  reports  eoming  from 
nonding  period  of  last  year  ' "elaji- '  ,  ,  E'Jrope  ar®  altogether 

es®  came  along  w-ith  a  very  large  in-  DFSTf  RBING  too  disturbing  for  them 


half  of  the  vear  Of  special  interest  |  provement  being  made  in  the  inter-  qn®  taxpayers  put  up  th®  mi?n®'"  ' 

companLes  also  to  the  Street  wa;.  th®  an- 1  national  situation  that  thev  are  Thu?  aa'iIIow'.  ria.lifornia  ha.®  *he 

t  ha?  no’  nouncement  of  verv  large  rail  or-  .  afraid  to  let  their  staff®  go  because  unique  distinction  of  ha^'in.?  a  rn.'rs- 

ders  to  so  to  Dominion  Iron.  L  .--tpp!  i  r,nrp  buiiness  starts  up  again  if  i®  oria!  to  the  Forgotten  Taxpa-'r  — 

and  Algoma  pteel.  »he  e-ntire !  likely  to  come  with  a  sudden  rush  ■wi'v»*fi)e5' mbt/tte 


There  is  a  belief  aloug  *he  local 
Street  that  a  number  of  'lanadian 
industries  are  in  for  suh- 
I..4RGF;F  stantialb  large,  orders 


i  ORPERS  Over  the  next  few  months 
DF^TI  RBI>0  too  disturbing  for  them  1  qhis  w  H)  be  du®  to  the 

Dt.'  R/\D*rC  wteiL-A  •yn\r  r  rtttx  «•«•*  i  *  '  ...  !n'C» 


ompared  REPORTS  to  make  any  commit- 


Heard  in  a  Boarcl  Rocvni 
A  Louisville  correspondent  t®.!!.®  ri? 
of  a  man  there  who?®  'friends  -rere 
mgking  mon»y  in  'he  .?to,:k  market, 
and  ■who  though'  ther®  w-^?  s  good 
opp-irtuni'v  for  a  profit  He  n-giked 
Into  a,  w-eii-known  hoard  room,  bo’ight 


vitb  a  vear  ago.  and  ther®  is  a  gen¬ 
eral  belief  'hat  the  company  has 
worked  itseU  into  a  poeition  with 


more  active  operations  of  stock,  and  sat  down  t 


I  there  is  a  gen-  ments  in  the  maiKet  Munitions  Board  and  Its  pur-  .ck>on  there  w-a.?  a  flurry  of  weakne'?' 

le  company  has  M'^?*  nf  them  admit  tha*  just  3?!flja-if,g  department  Of  necessity  it  and  he  ru.shed  up  to  his  hroker-tend 

a  position  with  ?oon  as  there  i?  anv  indication  that  j  i^g.  tgken  some  time  for  these  or-  a.?ked.  "A’ot'.?  du? — vot'?  dis'"  H®  wa? 

result  in  a  sub-  'he  European  I'ltuation  has  been  j  ganizations  to  set  out  a.  plan  of  op-  informed  tha*  Roosevelt  had  frownad 

lume  of  bust-  cleared  up  thev  will  jump  right  ini'?  |  eratmn.  and  a  great  deal  of  att.en-  "pen  tax  revision.  an4  ^e  new-.?  had 

I'oods  also  came  the.  market  again  These  condiii'in- j  fion  has  been  given  to  survev  work  unsettled  the  markvV  fievera!  da'-? 


'he  trad®  that  wH!  result  in  a  sub-  'he  European  I'ltuation  na?  neen 
tantiallv  larger  volume  of  bust-  cleared  up  thev  will  jump  right  ini'? 
nrs?  Lake  of  the  Woods  also  ram®  the.  market  again  These  condiii'.n- 
•II  for  a  good  deal  of  attention,  due  have  made  it  terribly  difficult  fnr 
tr.  the  mrire  favnr.ible  conditions  :  brokers,  becau.se  most  of  them  '  l;tini 


tion  has  been  given  to  survey  work  uiL?'^"'fd  th®  markvV  fievera!  da'-- 

ID  order  that  different  part?  ^  hT-’r  u^rv. 

.  .  J.,  ,  .  ®  xi-  £  littia  .c-haka-out  whi‘ n  Mftrti  hirr*  frnni 

might  be  readily  shipped  to  the  main  ^1.,  .®at.  Thi.?  time  Hitler  wh?  goinf 


00.000  ,«,puot.io.,  ,n  ,nr  svaip  or  t.eorgia.  wncre  real  ,  We.stern  wheat  crr,p  it  .should  not  h®  forgotten  ihai 
estate  agents  e.stimate.  that  between  forty  and  fifty  ^every  biushel  is  Iikely  to  co.st  the  t.ix- payer.?  u  bou-i 
buildings  that  formerly  hou.sed  retail  store.?  are  now  and  the  more  bushel.?  the  higher  the  tcnius  on  ca.  h 

.standing  vacant.  One  real  estate  agent  e.stimates  that  bu.shel  ii.crea.se  from  Hii.?  .'oiirce,  due  lo 

the  vacant  building.s  repre.sent  an  investment  of  about  st.  u  u 


e  iinrler  v.  bicli  ih®  coinpany  h. is  been  ; 'here  j?  little  for  their  orgranization?  |  ,-pnlrrs.  With  miieh  of  the  work  be-  (,i  .seize  Iuuiz.Ik 


siilisidi.ii  y  ill-cad  coiinect ions  j  nia rkels  at  e  open.  .Borne  of  llie 
ilso  likel.v  see  llieii  revenues  I  I  imers  adiiiil  it  is  one  of  Itie 
e  from  lliis  source,  diit*  lo  i  luizzlinu  silualions  llie.v  luive 


do  during  llte  period  wlien  fhe||,jnd  Iheni  the  various  deparlmenis  tpe  ni.-nkei  then 


Tile  customer  and 
It  ,'etl|o(t  mood- 

>f  oninlci-e.siinc-  calm. 


'•I'l-  I  vvtil  liealile  lo  plac®  their  oriiors.  and  ily  into  a  stale  of  iininlei-e.s| inc  c  alm, 
most  i  jilso  assure  ilifferenl  companies  of  <  >ii  the  liri-aU  which  I'cillccw  cul  thr 
'  v'M- I  subslanlially  larger  tuisiness  later  hloc  k.-icle  of  Tic-nlsin.  be  threw  up  lii? 


.5200.000  and  states  that  stores  which  once  rented  for 
.J.bO  to  .$60  now  go  begging  for  tenants  at  $2.'')  a  month. 


Thai  .such  a  development  would  follow  Ihe  (ieorgia  reailv  tin 
rhair  Otnr®  taxation  bill  wa?  prcdirlerl  by  Msenn  rb®rU  ic 


H-  y.  If.  if. 

The,  City  Hall  was  all  for  a  twice-a-day  i  Ivck  i;|c 
to  decide  if  those  receiving  relief  in  .Mcmtrcal  wcic 


if  Hie  increii.sod  prodiic- 1 


III,  fact  tliat  tiread  companies  a  re  i  w  il  nessed.  From  lime  lo  lime  liiey  on  in  view  of  Hie  ineieii.sod  prodiie- 
iperaliiig  wiili  lower  pi  ices  toi'  in-  luive  experienced  very  dull  pci  iods,  timi  Hull  is  liopcd  for  in  Hie  ina.ior 

r-cdiciits.  and  a  vi-ry  l.irgc  g.iin  in  .  t»ui  tlic.v  liavc  ncvci  scr  ii  a  mai  kcl  plains.  I’oopic  wlio  are  close  lo  llip 

he  cake  hii.siness.  .Mure  than  iisiial  I  .'-•iich  as  has  prevailed  lor  some  |  siliialion  claim  lhal  Hiis  kind  of, 

iilcriHon  vvas  given  to  llic  rt'vicw  ;  weeks  pasl.  vvlien  prael  icallv  no  I  luisiness  is  going  lo  ho  a  liig  fae- 


ihe  cake  tui.sil 
ailenlion  vvas 


emplo.ved,  until  the  point  wa.?  rai  .e-l  that  H,.  j,,.  ,  ■gn;„| i? „  '  (ndu,sl l  ies,  due  to  the  business  was  done  at 


Ight  require 


Telegraph  and  Sews.  Auici  this  newspaper  declares .  could  be  checked  out  by  th®.  check-m 


-nipluyep.?  tlin-i  f,,,  tf,;ii  the  compan.v 


loiiker  irinHlked  llir 


man'  different,  lines  Thi:  showed  a 'or  three  firms  could  handle  .all  'he 


ne  I  siliialion  elaim  Hial  Hiis  kind  of",__ 
no  I  luisiness  is  going  lo  lie  a  liig  fae-,7hi>  F 
net  lor  ov®i'  Hie  next  few  .voars.  hceaiise  E''"' 
VO  III  spread:,  over  ;-ui  h  ;i  large  iiiim- ' 
he  1  her  '’f  different  '  ana'lian  plants  j  A.  I 


liaiiils  in  i|i'si>air.  ".Mi-in  (:iUl,'-  he 
ciiecl,  "lei  nii>  mu.  I  ilicln't  know  I 
hail  lo  fight  Hic  whcdi-  world."  ll'u/f 
SIrcrl  .loiiniii} 


u>  F  iiiiiiiriHl  Tiinrs  in  puhli.?hrH  m  kV  I 
Cram  .Slrrcl  \Vi-.,t.  Montrffal.  bv  Th® 
Mnntrr®!  I  inantml  1  |.„®s  riihlMhi,'; 
Loi'ipany.  Liniitfd.  Monlrenl.  Sesrelary, 
A.  L  1  bum®*. 
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HINTS  TO  INVESTORS 


Mantiirw^  LIcrtrir  4’.s  —  ] 

Intcrnafioni*!  Powri-  (i’s  j 

fav'i'  >11''  1'  i/'iin-  opi-  I 
cyi>  frtllo^ripq  hmitl.  hrld  /’>/ ] 
»n«  S10<10  Minifinir  K/r.'fi-),- 

of  1956  {houql’i  n*  inL’:iOi  nvl  i 
SlOOO  Infrrniiiinttril  Piiurr  6'’  >'>1 
1957  ib'Viohf  at  955  501.  -  F  P 

A  It  ft 

Marit'm''  Kilfrfrir  ( vi  for  tb^  vrir 
ftndfif)  Dfrfmb'’r  .^ist,  lo.’-s  rqincd 

intfrePt  rpquiiTirifnt.'^  •■•p  if.T  4i»  por 
c«nt  Ipt  nioftEqpp  hondr.  pf  1056 
ovpr  L’l^  timp;.  aftpr  all  charKP.'i 
This  rpprrssntpd  h  modpratp  im- 
provfmsnt  rivn,-  oppratinp  rpMjitp 
for  the  ypqv  10.57.  r’lirrm*  markpt 
quotation  for  the  bond  ir;  101 bid, 
or  very  pIopp  tn  your  piiiTha,:;p 
pries  of  in^'f  The  bond  has  a  good 
past  record  of  psrnmp.'!  behind  it.j 
appear.^  to  havp  a  healthy  dpcr«p  1 


JS’QUIFIES  from  xu hsorih^rs 
in  roriarrl  to  thrir  inresf- 
mfntx  and  problems  fire  inrif- 
rd  Ansvr^x  are,  based  upon 
information  mhich  THE  FI¬ 
FA  NCI  A  h  TIMEF  believes 
reliable,  fair  and  unpre,ifi.diced, 
but  beyond,  the.  r.T.erpise  of 
care  in  .^erurinq  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  lannot  assume  respon¬ 
sibility. 

Inqulriea  niu<^f,  bear  the  sig¬ 
nature,  and  address  of  the 
u;riter  in  order  to  receive  at¬ 
tention  Ansicer.o  thought  to 
be  of  public,  interest  will  be, 
published.  tamped,  addressed, 
envelope  or  postage  should 
accompany  all  inquiries. 


I  Noranda—An  Investment  for  'S,V"n 

'  W  _  ,  tlurrcnt  markpt  for  Vancou^'fr 

j  Mt%CT6t1%CtXt  ,  5  s  of  1970  i  .  .-(round  par.  indirat. 

j  . . . . . . .  mie  a  yield  to  maturity  of  about  5 

I  T  hdi-.e  been.  pUmniiig  for  aonw  1  defimtelv  estAblishsd  at  the  r'op-  con.atlt'ite.ei  an  inter- 

|f(,n.e  to  *et  Sl.OOO  to  aecumu-  .erty  are  so  great  that  the  I  estir.f  return  on  a  bond  investment 

I  la, to  for  rny  hoy  of  10  until  sv^ch  ■  of  th®  company  s  slock  o'(-=r  the  clas  -. 

j  time  <»s  he  is  rendu  to  go  to  •/«>.;  next  fi  to  lO  years  need  h®  -  no|  *  ^  ^ 

l  er^ity,  or  oth,erwfse  to  s»ri-e  as  a  apprehension  (vhalever  on  th'  :corf‘  Dominion  Textile 

I'T:.  ’"’"T  ;  KmAlv  remew  bnetly  tor  me  the  , 

I «  ;/r  Jr™  It  2“  i  ’■'‘P®'"’  '■<  the-^ituAfion,  surrou-nding  tho  eom.men 

'  ml,  id  ^rlir  tL^^  Showed  ore  rp?prve6  stock  of  Dominion  fertile,  Co  —  E 

you, Id  pieftr  fhAt  kr^f^p  f?^t9  wp,  amounting  to  over  30 000.0''‘"»  tone  M  F 

his^Z!^  combined  with  the  fa  -  that  i  The  outlook  for  Dominion  Textile 

his  01W.  earnings  j  just  under  2,000.000  tons  of  ore  was  co  ,p  moment  not  von- 

A  friend  of  mme  has  suggested  treated  last  year,  indicates  that  '--re  ■  dearly  defined  Compention  from 
tlwyt  ;  pi/t  tMu  51000  t"  o  oend  .  om- ;  now  in  sight  at  the  mine  pv®n  if  imported  goods  for  th®  Canadian 
m-ott  .stock  which  may  opprermte  not  added  to  as  a  result' of  farther :  cotton  textile  companl®:-,  always 
if>i  value,  over  the  6-10  year  ppriod '  development,  is  .«ufficient  for  15 'keen,  ha:i  been  intensified  bv  redur- 
\a.nd  thus  add  considerably  to  the 'years'  operations  As  a  matter  of.tions  made  in  the  textii®  ianff  on! 


past  record  of  parn.nc^  bphmd  d  I  . .  '  '  '7'""  ronsiaeramy  to  t/,e  years  operations  as  a  matter  of.tions  made  in  the  text,!®  tariff  on 

Lrear.ti  to  havP  a  he^ailhv  dpcr«p  !  - - - - -  iT"  '  and.  tell x  me  ti^t  I  fact,  however,  development  work  aCthe  last  federal  hudgpt  and.  more 

of  security  anr)  .-;epms  wortii  retain- i  -*bkfng  fund  rphuirpments  on  the  '  "  qood  ■  the  niine  is  .etlll  putting  n®'«  ore  i  recently,  hy  the  r'-oviriona  of  the 

mg  •^n  v<^iir  Iict.  ns.  sir*"!  boprjtt  (Jiving  h  yield  ^  !  nm  fint  m  ?ight  U-S.-C«nadfl  tr»d<»  ^r^aty,  Domi- 

Thf  Tntorn.3nnn,il  Pov-rr  b  nn-  nrMtnhfy  of  ;^pproxima><»ly '  5  p^r  fftorkSi  ^oir.  A^ide  from  the  impreeFire  1  nlrm  Textile,  thp  l^rgert  and  mor.t 

cent  bond  of  10'S7  i.-;  niiof^*d  on  thri'’Cnt,  fbi.:.  bond  Mpprar.T  worth  hold-  fo  vo»/r  r^^pourre?  of  the  companv  ar  jte  I  powerful  op^‘rAfor  in  \\\f>  rnitop  tex® 

A--1 _ ...  r»A  *S-  _ 1  :  inrr  m  u  liiiniii/-®.-.  .>®,ntaV  iMasAe*  on  hefO>*e  rhief  nron^rfv  hotv^v^r  fbe  tilA  (nHll«tn*  in  fhi't  r/M»nfi*v  bttc: 


Ofn  .dm^itaiLon 

Executirea  of  sound  businesaes  are  invited 
to  diacuaa  their  bankine  problems  with  this 
ccnturr-old  Bank.  Our  broad  exj^rience, 
ample  resources  and  world-wide  facilities  are 
available  to  those  seeking  a  banking  con* 
nection. 

WerU-vtide  fadUties  in  mmy 
department  ef  banking 

The  BANK  of 
NOVA  SCOTIA 

OVES  A  CX.VTT-RY  OF  BANKINO  SEBViat 


Bellinger  4  Fo  for  the  finaii- 


rnlirr;|'''u  your  purriia-.®  price  of  lOia,  invp-trnent  for  the  purpo.ee  you  owns  and  operates  its  own  smfUo'r  i  ment.  in  th®  trend  of  general  hu,®i- ;  Thankvin  ueu  m.  ii.d.\ance  for  fiiiij 
d  in  fioiith  an-i  Crnir.al  America  '^'b®  ir-.mie,  in  view  of  prevailing  ''i  rnind  — or  for  any  other  oh-  and  concentrator  at.  Noranda  u  bore  ness  conditions  in  the  TTnited  Htat®- | '■'’■'’''f''”'  -  -4’’'’'*^-''  | 

r  the  vear  I0.5vi  comnanv  report  ! '  ondif ions  in  th®  pulp  and  paper  in-  .iertive  which  would  rail  for  reali-  th«  Home  mine  is  located  and  un-  and  Ih®  I'nited  Kingdom  would  Home  and  Industrial  Building  i 


and  in  fiouth  an-l  Cmir-al  America  ir-mie.  m  view  of  prevailing  "i 

For  the  year  I0.5vi  company  rrp<>rt  conditions  in  th®  pulp  and  paper  in-  .icetive  wh 
ed  a  -.uhptantial  improvcmmi  m  ’"V  'indoubt®dly  has  a  definlle  7.»tion  of 
n®t  income  which  wa.s  sufficienl .  af-  of  .-pecul.a'tion  attaching  lo  given  year 

ter  all  charges,  to  cover  intcre.st  re-  but.  c.vpci  iaUy  for  an  investor  of  ."tocks  evi 
auirements  on  it.s  bonds  and  debon  .Vour  cla.ss,  appears  tn  he  ,a  hold  subject  lo 


conditions  m  th®  pulp  and  paper  in-  .icctive  wtiirn  would  can  for  rea.n-  tn®  Home  mine  is  located  and  un-  and  in®  i  piled  Kingdom  would  Home  am  inaustnai  tuiiicimg 
dii.stry  undoubt®dlv  has  a  definite  ^-stion  of  the  invp,s.tment  within  a  dertakes  customs  work  for  other  have  the  effect  of  reducing  the  rrodnct.s  t.imited  went  through  a 
element  of  .;p®cui,a'tir,n  attaching  lo  given  year  This  i.s  that  common  mining  companies  in  the  loralitv  pressure  of  import  ompetilion  reorganir.atinn  in  November.  I9.*s 


ter  all  charges,  t.o  rover  intcre.st  re¬ 
quirements  on  it.s  bonds  and  deiten 
tures  about  .’M..  Dine.a  over.  Divi¬ 
dend  payment,®,  at  the  rate  of  6  per 


the  company  since  .April  10.56,  The 
International  Power  6  of  lO.'w  ap¬ 
pear.®  worthy  of  relent  inn,  for  rela- 
tite  sccurily  and  generous  yield. 
sf.  sf.  If.  ’ 

Mersey  5’r  —  Maclai'en‘4’s 

I  am  holdina  .52nnn  Mnxey  Paper 


101(1;  .'I'n  per  rrr 
maturing  .5.500,000 
10-11  and  .57.50.000 
1042  and  104.5  re;, 
per  -cent  on  512,00 


5  per  rent  hnndx  of  10.57  for  irluch  bond?  due  March  1st,  I0."i7,  ket  advance  and  switching  intoM'tcers  in  the  Porcupine  ares  of  On-  tion  of  th®  company  and  it®,  .sub-  51  a  shar®.  and  offered  to  th®  pub 

I  paid  001..  and  52000  Mactnrrn  ps^r  the  fiscal  year  ended  March  fixed  income  securiiica  in  thisi^®7io,  both  of  which  are  now  con-  slantial  int-e  fment  int  ome  -.vhich  i.® ,  lie  at  SI  7.5  a  share  in  order  to  ra|,®® 

.Oueber  1  per  renf  bonds  of  10.50  3].;f  Price  Bro.®,.  &  ("o,  l-t.rl,  way  if  Is  pos;aihle  that,  over  a  lO- ' 'T'buting  to  earnings  of  th®  parent  sufficient  tn  meet  all  fixed  charge.s !  fund.®,  to  provide  additional  working 

u  h.ich  ro.-y  uic  ph  Please  arivhtr  VIC  ^eporiecl  profit.-,  after  .somewhat  year  period,  the  investor  might  company  Company  al.«o  rontrnls  and  preiened  dividend  require.  ,  capital  for  Ihe  company's  busine.-is. 

as  to  the.  invr.stmrnt  .standing  of  },|-nal)cr  write-offs  1..  depreciation  have  the  benefit  of  t-xm  di.stinct  hull  "'n't**- Amulet  Mines  with  a  base  menus,  with  a  m.a,rgin  of  beirveen  i  which  was  stated  lo  h®  the  manii- 

these  and  airr  me  uour  opinion  on  ^ppietion  than  in  the  preceding  markeUs  In  stocks  in  a.ssisting  him  t property  In  the  .same  field  m  .50  rents  to  >i  a  share  on  th®  rom-  facturr  of  a  ca  .ein  paint.  Th®  Horn® 


whether  they  should  be  .sold  or  held,  fiscal  year,  jinst  sufficient  lo  cover  in  his  objective  of  obtaining  the;"jbich  the  Home  mine  is  loraied,  mon  .slock  dep 

“  ^  ^  .  fully  inleresi  requirement.®  on  both  maximum  of  areumulation  on  his  Norbeau  Mines  in  the  Chihnuga.  tion.s. 

Mer.scy  Paper  l.o.  -us  of  1057  are  mortgage  bond.s  and  2nd  mort-  original  investment.  ’^’3^  field;  and  La  India  Mining  (.'o  ¥  «■ 

currently  quoted  at  0.1-6.  nr  nioder-  gage  debenfure.s.  Before  providing  For  an  inve.slment  policy  such  as  Nicaragua.  As  a  result  of  a  r®  Home  &  Indul 
at®!y  below  your  purcha.'.e  price  of  depreciation  and  depletion,  this  the  stock  of  Noranda  Mines  cently  completed  deal,  Noranda  vill  _  , 

901 J  Company  for  paru  ,  year.s  however,  fixed  charge,®,  were  earned  would  appear  to  offet  attractions  1  ^'^’'*701  another  Porcupine  gold  pro-  70d 

has  reported  Profits  siiffi,  lent  to  ainiopt  2i.,  time.®,  during  the  year,  a.s  great  a.s  those  attaching  to  al-|^ucer  in  Aunor  Mines,  development  /  would  apprecu 


ndl- 1  and  Industrial  stork  was  w  ithdrawn  i  Musinig*®  i--. 
!  from  the  Montreal  U'urh  oo  .lanu- |  ’•''* 

,ary  2.?.  at  the  request  of  the  com- , '“Oustrub 

,  jpany.  I  ahuh  .‘ 

i  Th®  underw  riter,  who  is  also !  po-oji  su^i® 


has  reported  niotits  siittu  lent  to  aipiosl  2i,,  time.®,  during  the  year,  a.s  great  a.s  those  attaching  to  al- ^ 
rover  fixed  charges  and  deprecia-  y,  y.  if.  most  any  other  common  stock  on  i  '’h 

depletion  the  latter  at  Homeward  Mining  Syndicate  the  Canadian  markets  today  Your  |  J"?  /he  pa 
(arxtng  rat.  .  in  atcoirlaiue  with  ,  -,/•  r.f  i/n >-./>. reference  to  being  doubtful  about  pisfmctly  j 

fiiirtualions  in  gross  profits.  For  '  ooi  e  ^,>  shar  s  of  pnmeunrd  j  .jforks  hardlv  applies  inso-  Noranda 

the  vear  ims  in  common  with  Minina  Byndicntr.  tnrated  in  the  mmmg  stock.,  haioi.x  appiieoinso.  ivoranria 
tne  veai  i.-ix.  m  <ommon  wiin  c  r-  n  Noranda  is  concerned  It  is '  placed  witi 

other  new:>prin1  prodiicer.s.  com  cr  n\,d  o  nutH  uie  to  net  oour  **’”*  Horne  mine  of  the  perty,  the 

panv  .suffered  a.  confraelion  in  pro-  ^  ‘  .  information  <^bmpany  constitutes  not  only  its  there  are 

fits  as  compared  with  the  previoii.s  b  '  yrninditm  its  nnssi  iTiost  valuable  asset  hut  also  its ;  one  high  ii 

vrar  Thr  ri's  n(  1  ^.^7  nf  whtrh  ,  //oi/  Iwi  c  ir/yainivo  pn.\s\-  - i  _  .e  _ wi— w 


original  investment.  field;  and  La  India  Mining  (.’o  if.  n.  if,  rcf^ucrl  ^hr  com- 

For  an  investment  policy  such  as  Nicaragua.  As  a  result  of  a  r®  Home  &  Industrial  Building  I 
this  the  stock  of  Noranda  Mines  eently  completed  deal,  Noranda  w  ill  D  J  ,  '  '■ 

would  appear  to  offei  attractions  1  •''^’’♦rol  another  Porcupine  gold  pro-  Products  vire-pvccident  of  Nu-U.aii  Indus- 

a.s  great  a.s  those  attaching  to  al-M'^'^^'’  Aunor  Mines,  development  /  would  appreciate  your  ®.rpi-r/i.  trie®.,  inform-i  The  pnioii--ial  Time.s 
most  any  other  common  .stock  on  i  '’O  tbe  property  of  which  dur- '  .ioit  of  opinion  reqardmn  the  r,iwre  that  alm®':.t  all  th®  <3'-. non  ehare® 

the  Canadi8.n  markel.s  today  Youri*'’?  *be  past  month  or  so  ha.®-  been  "om.ed  concern  The  ]p.q<;  pro- pc,-  b,ad  been  taken  up  I®av1ng  th® 


other  new:.prin1  prodiicer.s.  com 
pany  .suffered  a.  contraction  in  pro- 
■fitr.  as  compared  with  the  previous 
year.  The  5'.s  of  1057.  of  which  54,-1 


reference  to  being  doubtful  about  | '^**’^*'ibt1y  promising  of  the 

mining  stocks  hardly  applies  inso-  Noranda  is  very  fortunately  1 ^oi 
far  as  Noranda  is  concerned  It  is '  placed  with  regard  to  its  rhief  pro- ,  ■  Toronto 

true  that  the  Horne  mine  of  the  perty.  the  Hoi-n®  Mine,  in  which , ^ 


vestments  Limited..  .520  Ban  -?t  .  year.  Mr  Pellingev  said  that  husi 
To  i-oii/o  ness  had  not  been  as  good  as  ex- 


non.noo  are  oiit.slanding.  enn.stitiite  i  F-l.M 


a  l.'-t  mortgage  i.s.sue  and  have  jun- i  *  '^oly  information  whieh  we 
ioi-  to  them  an  i.s.sue  nf  general  '  is  contained  in  Ihe  19.38  an- 

mortgage  6's  of  which  there  are  ; 

ahoiit  52.000,000  out.standing.  Com-  Columoia.  No  information  has 
panv  ha.s  an  advantage  over  mosl  a"  to  the  syndicated 

of  (he  other  (2an;idiaii  newsprint  capilSlization  or  it.s  officials,  hut 
operators  in  the  location  of  its  mill  Y'’"  may  be  able  to  get  these  from 
on  tidewater  at  Liverpodl,  N.S.,  and  company  s  head  office  at  703 
the  first  mortgage  bond  appears  Bank  Bldg.,  Vancouver,  B.C. 

(vorfhy  of  retention  in  a  bn.dnc.ss  pfoperfy  consists  nf  nine  and 

man':;  inve-stpient  li.st  "oe  fraction  claims  which  were  for- 


'  A 7-1  nil./  intorm/itiou  Company  constitutes  not  only  its  there  are  two  distinct  ore  systems.  Toronto  ness  had  not  been  as  good  as  ex- 

rc  rroordhin  its  nnssi.  most  valuable  assct  hut  also  its  I  one  high  in  copper  content  and  one'  Some  2200  .share.s  are  bring  held  ported  owing  to  a  late  spring,  and 
f-  J,,  •  I  ’  most  important  source  of  earning  high  in  gold  content.  This  permits  jbi  rs'cou  by  the.  XatiAnal  Trust  also  to  the  fart  that  most  of  th® 

■  f  ,  V.  u  power,  but  the  ore  reserves  already 'the  company  to  "switch"  operations  Fompanu.  Limited,  ot  Toronto,  for  ^  money  spent  In  Canada  on  decor- 

mforniatinn  which  we  -  'from  one  type  of  ore  to  the  other  ’iptself  and  a.s.socUitr.s.  in  ron.-nder.  j  aling  this  year,  wa.-.  spent  on  ex- 


tnvesimpnl  YieMs 

(r®mpi!®o  hv  .Jnn»ii  H®'®ii'(l  *  Co.) 
(  DM  MON  STOCKS 


are  riirrenlly  quoted  at  07i;.-00.  or  1  ^PP'ciximately  6  mi 
ju.st  around  your  purrha.se  price,  i  *ccr  'Mine.s.  The  shn- 
For  the  fiscal  year  ended  ,N5wem  jeontined  to  fn-e 
her  3nth.  the  company  rejinrfei'l  net  Ouarlz  diorile  with 
profit.';,  before  depreciation,  5i;’,6,-  fi-'-oi  1  to  Id  inctic 
.566  in  excps..  of  bond  mlrre.st  re  w-ere  taken,  giving 


from  1  to  1(1  inctics.  Some  assays 


qiiireinent,®  Deducl  mu  of  .5677. 1  1 5  '-ilver  and  .’.,5'r  arsenic  M’ork 
for  depreciation  and  57I.Ot:.  rorj'ip  '«-d  -September  had  been  con- 

non  recurring  expenses  left  a  nel  jliue/l  to  a  few  open  euts  and  strip- 
lO.s®,  for  the  vear  of  5612,601  I’lnga.  ar,0  in  view  of  tliese  email 

By  th®  term:,  of  rompanv',;  i®  iaiimunl  i  nf  evploratmii  done,  th® 
vice®)  eeintrart  w  ith  Ibe  fliitario  1 1c  -  1  I"  I'T'erty  van  only  he  ron.^tdered  a 
•  dro.  power  sale-:  t®i  the  lr,tler  will  pio-pevt  at  the  moment 

h®  inerea.se'l  by  ah®>ut  5'.’.'l(i  OOil  for  3f-  A'-  •¥ 

th®  eiirrent  fv.eal  y®ar:  by  a  fur  Pilinoiir  Porcupioo 
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,  the  company  has  been  remarkably 
^  stable.  In  1938  Noranda  reported 
earnings  equal  to  $4.28  a  share  on 
its  stock,  up  from  $4.14  a  share  for 
the  year  1937;  this  despite  a  lower 
'  average  selling  price  for  copper 


stock,  up  from  $4,14  a  .share  for  I '  mode  .»  your  puhli-  pany  has  a^ple  working  eapital 

year  1937;  this  despite  a  lower  i  •  ‘^'<.gust  27.  ,0cpfe,„/.rr ;  pre.seni  and  has  a  number  of  m- 


IS.  rnui  Xoven^brr  25.  j  lPre*slin?  possibililio.v  for  Ihi?  |  (ToiumHa  ip«i 


during  the  former  year.  Income ! 


The  ehange  in  the  r®»  porrrfion  |  w  il!  be  announced  at  the  end  of  the  j  i-)„pn,„,i,  41; >  if)f2 
name  tn  ■Xu-\Vnll  hidustrics  Lfrf.'' ,  fiscal  year,  h®  added  ' 


.stnik  has  not  appeared  on  the  e.r- 
irhanae,  IIV  haie  no  infnrmcitinn  ns 
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Any  rise  in  the  market  for  ba.se  ' '  ""  mrnrmcinon  170,  j  K'®>ir' 4  T®ii  .s'l- D’ii 

metai.s  which  added  say  '2  cent.s  a  1  yr-araanKatom  \  internaiional  Minina  <  orp  has  i 

pound  to  the  price  of  copper  would'^""'^  whether  on,  stork,  uhirh  ivoa  ,  acquired  an  addlimndl  i.4fA  , aha  res  of  | 

mean  a  verv  material  expansion  ,n  ''os  that  ralue.  common  stork  :,mce  Tun®  Hi.  1530.  at  i  j;"’' 

earnings  of  Noranda  Combine  MV  otvirn-c  that  ihr  stock.  ®»- ' ,r.iai  .mst  of  ,tq.7  m  ,0  the  eorpor.v  Kci  m.i®  isv,- 

with  thi"*  inromr  frnni  ila'5 '  f'uyh  iri  h^f  nyaa-  tjnn.  hjrh  nov  in  it  tTf^arury  K’tt.  s.f  «>p47 

gold  subsidiaries  Pamour  and  Had'-  i  "■lal  of  i,.3(in  shares  issued  and 

nor  and  poasinty  before  very  long  I inthdrawol  from  listing  .Sllhsequentlv  reacquired  Issued  cap-  M®n®re'i«'S  7-.  p.v 

from  I.fl  India'  and  Aunor  wilb  wlormation  wr  ed  |  (,.-,1.  meludint  Shai®S  reaenuired.  is  I?"  f*;!''’,,’ 


of  Noranda 


!  r®'ij  s'ft  isiin 
reUnl  F®  P-ia 
Pfus'ia  Fr®®  t'lal®  s',  IS'.'J 
Qi'®®®?I®n'l  Ki^.  S.F  s  ®  IS, 7 
Hi®  1®  .iMPfir®  S(®'!i  Il.'i.'l 
pcai®  S',  «  IP'Z  ' 


the®  520  000  for  the  ®.urrreding  /  hold  r 
year,  and  hv  5'.'.o.000  for  th®  fir,-  niour  P'n 
ea'  period  ended  November  .''.Olh  7  i 

ion  Ry  111,-  fi.i;ral  year  eudm;r  No-  spr,-uhil  n 
i-cmhrr  .qoth  191.5  maximum  income  ,  ,,  ail  Pic. 
of  $1.2.50.000  under  tlm  Hydro  con  .  ,ihu  th. 
tract  will  he  allained  and  will  i-on  j  ,>1;;;  ys  11, 
tinue  until  the  expiration  ot  (he|,,/  lt<tlh\o. 
contract  iit  Cctober  1070  U  itb  flu:,  i  s',i  mu.h 


I  hold  one  hundred  ..hares  nf  pa  ,  , 

r  ren  (I  r  ®rl.  ,  . 

m.iur  Poi.'lipinr  (tool  at  .5.36.5  per  ■  j  j'l illv't  S»axrniii!i 

dune  7  I  n.iw  alt  surli  .'.•7n,  T,";  r/vi-  |  l'emi®!'-'>  Pri-lx® 

,  ,  ,  ,  .  P®!®!®!®®  PI.F® 

:pr,  nlaliv,  and.  I  can  afford  T®  pr.®,®i®i,  T®(tllP  . 


it)t  f'h'nrf'  frJI  }n/  ,  if  pn-isiMr. 
hit  th'  '.f  .stiriir.'i  flair  qniir  Imr 
$2  1''  tfi\s  ii  i  rh'—  ii lift  irhy  i 

/  Ifffttufr  mal  Tiaiiattpif'  Golff  sfaa^. 
'»  vnu  h  hnih'y  f  ri  rii  fhant/h 


FHffl  nf  <'  ar){|4^a  A’ 
(,nAii;.par  Tirp 
1  *f'  I'nnI  rxtrt? 
Imperial  Oil .  . 

I  'A.  tnrl,  p.^traji 


rrvi.sed  i-ontr.n  l  ,-ind  comp.iny's  former  i.s  not  on  ic„„lar  du  i/7«  Iif7  'nveoBl  Tet’i''0> 
rontraet  with  it.-,  parcnl  company  pamoui  hcrau.-.r  rh.  \  i 


*  '  . .  fiif.sKs  I  t  nn.\r  rfUiunn  hi  i  an.'r  / '''' j  Ind  Ar^ppianr#  A' 

Thr  MarL'iron  <  fi.  TjUL.  irnt  aU  lihi  Uilunatrfl  that  thr  i  1  *n.  10*1,  p)trap 

'^600  00o'''vee,?-,/-  I  n'r'Y  Y  . .  M  PHotun 

,5t>0f).000,  .-rruiity  lirhin*!  thi.»  honil  hair  ffijurti  .%■?//•/?  fiFifii  Ihr'  1 1-*.  in*'!,  nxtra^i 

appear',  strong,  lending  att  i  .li-t  ion.;  '/•,,„rx  /,i  hr  rrluihh  .  !\T  fi  |  .l®rrni>»  Fnblir  Sen  lo 

to  the  l,r®ur  n-;  a  goin  |- grade  CCT-  Pamoui  Prnciipinc  Jlfinr.,  i.s  ;ne-;.  I  eijra  (■  erer/l 
porstmn  bond  Uivr.-t  ment .  ontlu  nuUma  about  1  600  t-oi.'.  -'■i  '  I -Hiio- Ori-.-eienas  A' 

.V.  V.  Y.  »  X  • 

’  *  *  pr  y  (tftii  ami  is  prarfurnuj  ahnat  M-rntFrul  Ponrr 

N-  .S-  .Strel  Prirr  Bros  BoilHs  OOii  iioii  nrr  yrai.  with  .-uirrn'  pi  o  * 

r  would  npprr.-iote  ,1  ,f  iwm  t,•'.,/7c7  i >  "">'""1  around  $  ’01,  000  „  ‘  '^Z''wr\^.,,rt,. 

,;.i  e  me  ,„m,,„.i  7.1  77,e  mer  ■■’"'>'1'  ^u-  fowr  of 

i.f-.  of  the  foUouiua  bonds  r  hobl  ar.  Fw.-.r  .harrs  has  hern  dm  .  no  doubt.  ^  ' 

-erne  ore  U,it  gmded  in  imin-  pap.r  "  >''-"’"T»'U.  m  the  nrodr  -1  oyr  o^ih  i,  v,®.,! 

-7  ./■7p.-7.  /  am  „  ■  „7i„  r|7ie,-  I'-emg  mUlm|  a  devel,®pnient  •  bi.-h  Pak^Heo®)' 

t. noons  ..  .  I  .  "T  71-st  uncxv'ected  Crri'le  thlf,  PS,,.®  Vne/.v/r, 

.51000  00  ^os.a  J.fe®,  .^nd  .,,.,n/.rmallc  I--,  due  '->’.®l-T^oLer' 

(.01,1  "lU®,.  10H';  ,-.t  coon  ^  .  I  ,  ,  -  -1.  I•■■®;•«li'« 

to  .(  gre.at  -le-d  of  diliitien  in  (be  P®  (nP  ®Pu® 
51000  00  rric/-  Prolher.  i'>.  I  O-'iT  ,-,lder  tope  ,  nosv  being  w  o,l.  rl  pc-  S'  I  rsnr®  Klni-r 

=  bought  a*  101  V  c,.nv.-.-Pb!e  ,-o.crv  are.-ngcd  1-1  nr.  per  mn  in  »®.  v-,®-®- 

If  you  consider  any  .yf  ftiese  j  the  f-i-'t  -ppai  ter  of  th;*.  s-e,!'  - '®ni-  ftiel  nf  ejna'ia 
should  hr  dispo.sni  ir  os  far  n®  I  pared  ’villi  56  42  per  tou  luriDg  Trii^®r!V-' 

.ssYfety  I.-  cou.-rrued  I  u  ould  a ppre-  j  IfCf.H  ■W’®<.ir.n,  C,»'e 

,'fa.te.  uour  orh'we  I  am  .s.iuien  hat  j  Ije-me  unpr-svement  in  grade  Of  Atked  qij®t»'i®e 

concerned  rer/ardiii./  the  Brice  Ki-sa.  :  ore  if:  e;;pe.-ted  ju  fpr  latter  qalf  of  Od -eiotatiott 

t«.i'e»':7meii7  O  ,4  B  I  the  ve-ar  w  hen  produ.  tj-.-c  mining  PBH'hBB! 

Nov.a  Seotia  .Steel  of  1 063  I  !-ta  rts  on  lower  losel.:.  and  ;<r  pH-  Agefa-  Surr«»  . 

4j*if  t.oda,\  ;;rlj'ine  .at  ,i  premiimi  oU  'lar.A  aiv-vc  the  -fOO  toot  l-o  el  gb-o  Ajmeit'ea  Br®veri£f 
V-aur  pui'ehqre  pn-  e  being  quoted  j  I  heir  quqla  of  nullfee-'J  It  1  'loiibt-  f  JpJal  f 

at  K31.^..5  Thi.r  irsi-ie  1;.  rei'urp-l  hv  ;  fill  if  prOiluel,|.iii  for  th®  full  year  I  ai-q/i®  b®r’  F®®®r 

,a  lease  w-ifh  r'omiriion  ;;teel  A-  I 'oal  ;  will  <''®me  'Ip  to  the  .5,'',..31 s  -O  pro  *  »e*di®ri  Brenr® 

Forp  ,•  of  ■  which  5,'  ,v;  ;-;tce)  g-  ( 'o.al  ;  f(u.:ed .  in  10.35,  but  there  i‘  ■ll'way.s  e-JnSdiJn  r  nu'wf® 

i.s,  a  suh;  i'lia ry,  rental  p'lvnient-  un-ilb  't  ch-ane®  f  ornditn  <  ntf®r« 

j-Jer..  the  Ipim.-;  of  -vhleli  are  .aiiffi  1  OperulillK-  root,,  have  Isepn  re 
I'lcnt  to  provide  for  iniri-evt  anf]  j  ilii-  ed  I'onsiderablv  in  ti'C  last  two  peminien  ce«i 

i  VT-'t’-x  au.'l.  in  the  fiv.nt  quarter  of  Sul:," 

I  in.'IO,  a\  eraged  $2.70  per  Ion,  of  pnniininn  T®«iil» 

j  which  51  w  a:i  spent  on  develop-  J-tUnSb’’;2 

I  ment.  Jt  i.s  ex-ppi'trd  that  develop-  HUAii'rfl*Smilli 

j  ment  cO.-d.s  will  continue  hI  a  fairly  -UmaiiB  Pub  Servi.® 
j  high  rale  for  lb®  next  year  or  .so.  MUnn^*2(''ou. 

I  after  whieh  a  reduelluti  ui  costa  MoorpCorp. 

I  might  be  exported.  : : 

i  In  legjird  to  your  rompanson  of  Ottawa  rnwor  ..  .. 

'  F’amoui  with  Hallnor  jin-i  Lama-  U"'"’”"* 

,,  c-iwrr  (  oriHiralion  .. 

qup.  as  you  are  no  doubt  aware  the  KcKnii  Kniuiti* 
j  .xliares  of  a  mining  company  nor-  6oTi«iid  I’ap'-r. 
jmally  reflect.s  the  particular  mine  s»|{w'.*^\n’ower 
'  development.-;  a1  the  moment  and  f-nuthmi  (  an  rnwer 
Mbe  .leeline  in  ore  grade  experienced  t't  TnpS'ailor" 

I  by  Pamour  ibis  year  wa:;  not  ex-  AVaiUnr-c.  a  \v 

I  porieneed  by  the  other  two  com-  wSvlSii"  . 

panics. 

I  Y  *  At  BANK  > 

ro>Ti{\n'  n»K  rMTi  K  sri;i,i,  I  Can.  Nfttionalo  . 

j  i  fiurd  i  nrpor.llinll.  Ltn..  I»f»niinir>n 

li;:s  ^rrur*'d  Tlip  (  outrart  froni  Kifli-  Imprrial 
;  (1)011  :  fJniilofi  fm-  a  yoa!  liand  Nm"a'^s?ofiii 

linz  plant  at  tli*^  Montro.tt  h.jrhov  Hovat 
I  frruit  al  a  cost  in  e.xceas  of  Hi.- 1 


appears  strong,  lending  att  1  .'U't icin.; 
(e  the  l.s-uc  rw  a  gO(ir|  grade  CCT- 
porstion  bond  in\'c,,t ment . 

-Y-  y.  Y- 

PJ-  .S-  .Strel  Prirr  Brop  BoiiHs; 

I  iroiild  a  pprc.-iote  1/  if  i/ou  irouhl  1 
,.%ie  me  if.sur  0111111011  o'i  in  Ihr  tiirr 
i.f-.  ef  the  fo!h-iU  luo  bonds  I  llnbl  /(.. 
seme  ore  not  i/inded  in  v-ii/i-  paper 
of  whioh  /  //III  a  ..11  b-.,  riber 
•SldfiqOll  TgiScq  .'i  i-.tl:,  Jlfeet  and 

Feql  106';  ,-it  coon, 

51000  00  Price  RroTbei".  i'^'r.  10-57 

=  bought  a*  mi  V  C(in'-i-|-t  ilile 

If  you  consider  any  .yf  tlie-.r  ' 
should  hr  di.spo.-.rif  ir  as  far  as  • 
.ssYfety  I.-  con.-rrued  I  11  ould  appre.  , 


M'"ii'®8l  Tramr-a.-® 
("dtp 

1  In  -inr). 


l-i  AynlitA 

I  *•>.  in'*!.  niTran 

i'.f  1  un  renr*  Klniir 
Sb8  7«i!:ijrrn 
?ou(h*fn  f  tr*'.  VD*i-#r 


ibi  Iild 


Surpjff  , 

“Pr^ad  ■ 

C  anada  C  FftiAn* 


PBLrKBPKn ‘TOfK^ 


•  9n30’*??  • 

Canadian  Fairbanks 
i.n«rY)oc  Jmp^Ma) 


i  W#»«tprn  (irtM 
Wpplon,  (»f»> 


Fund-  l-td  -  nbt4»n»(H»  ff«m  \out 
ftwn  inv9<tm*nt  df»)9r. 

CALVIN  BULLOCK,  LTD. 


(b)  Bid  quotaUon. 


from  I>a  India  and  Aunor  with 


men  s  sj  1  w-lll  he  .seen  that  the  petentialil  ie.s  I 
1  na  ■.  tR  I  of  Noranda's  .stock  on  ih®  market, 
1  fin  fi-jsl^ce  really  Imprcs.sive  Financial  po- j 
I  lift  11  1®  :  .si  lion  of  the  company  i®  -0  strong, 
-.ft'*  4  4fi  *’  '"an  jii:;tifiaMy  di'trihute  mj 

s  lift  7  Ri  dividen-l.s  on  it.-;  stock  the  matorl 

'  sft  *i(  •*"  portion  of  it.s  earnings  H®nce  the 

1  ftft  I.S  piii'rhaser  of  th®  sto.  k  today 
7.  .Ml  n  can  look  with  a  fair  degr®®  of  ron-  | 

'  .sft  .-1  an  fidence  not  only  for  a  nuaierial  ap-  , 

1  ?.ii  i 'jfi  I  predation  in  the  market  value  of  - 

fizu,  a  Vs  inve.slment  given  pn-piliou-. 

2  no"  fi  sftjmaikel  eonditioii;-;  'nuT  ai'-o  for  an 
-s  'an  4  ?R  ^  incre.-(sing  dividend  return 

'i  .tft  fi  fi.i  An  iniportani  faetor  in  Ihe  vir- ; 
•1  nn  ft  IP  tnes  rif  Noranda  a.s  an  in'e.stment 

'  ;n  7  no  for  your  purposes  is  that  the  stock 

fill  «  21  ,  is  a  hedge  again,;!  the  po'v  ihility  of 
12®  5  no  Furopc  Copper,  nf  course. 

1  so  1  Tfi  is  very  widely  u:  ®d  in  a  great  v.ar-  ‘ 

t  «n  4  ft- ^ "f  w-sr  materials;  hence,  war 

3  ftft  no  conditions  presumably  w-mld  make 

®  Oft  ^  ^  m’tre  intensive  rlcmand.  and 

4  ftft  *  oil  con.sequently  higher  price-  fp-r  the  1 

\  oD  «6  , 

5  02  SI  St  L  i 

-5  ...i  :  S4  I  ftf-  *  f  I 

J  ftft  tp  I  Citv  of  Vantouvpi-  Bonds 

1  'sc  4  4?  ^  client  .St  evi-.t  has  n  .pi  \sted  a 

1  ftft  4  <.,\  litti,.  information  as  to  tho  advisi- 

ft  4  I'-i  ability  of  7,1,1/111//  i':itu  ot  i'lincouver 

I  “U  lon.a  t'o-m.  bonds'  M  e  b*lieve  he  .It-d.e 

1  Tfi  I  n®  Ml  nii.nd  the.  lY®",,  1070  it  e  am  n.of 

*  1‘  Uj  familiar  ue.th  his  prfsen.t  in.ve..'tt- 

'  ■'  !  meiif  h-objings  but  u.ould  appreciate 
j  brief  romackfi  aa  to  a  siixaV  invest- ; 

,  hmiit  in  the  bond.-,  referred  tfi.  j 

-A®  ®  *  Th/inkino  V'U'  tar  uour  '4  S 1441 1 1 


I  The  long  term  bonds  ef  fia  Citj' 
of  Y’ancniiver  can  w-e  belie”*,  b* , 
purcli4.*ed  for  inciu.sicn  in  any  rea- ! 
|sonahl’,  diversifie-1  ini'C.stmant  list.. 
1  Y'ancouver  has  improved  d;  fin- 1 


Net  debenture  debt  of  the  Cltv 


lections  current  collections  plii.s 
back  taxc.'i  have  Increased  during 
Ihe  .(ariie  period  to  1(17  pci  cent  ' 
from  92  per  cent.  1 

(’lly  in  recent  years  lui.s  1  onsi.s- 1 
lently  shown  a  deficit  tn  it.s  "idin-  1 
ary  account  I>u1  it  is  worthy  of 
note  that  relief  costs  lui'c  been 
vhnrgcd  lo  firdinary  acciciii.  Thus,; 


ly  had  a  sizeable  surplus  lor  Ihe 


was  tin  ninth  t/Oi/r  puhli,  a’lon  '/ n- j  r,2,3..;7 .3  .share.'.,  of  which  ''1*.'^73  j  {"-'UU'lJ,',;..  R-J,  j/.',R  '  " 
der  date  nl  Xoi.rnibci  "o  1 038.  sh,-i  1  r  ,  are  oiit.Kiand  mC  in  111®  hanrls  I  Wur.Rw  /•.  11/fiR 
irhi.cli  stated  that  the  \  11  Mall  fii-j,if  th-  puhli/-  and  I.I'ih  held  in  1  ti'a- i  fii'-^''*i®-R 

dufitries  Ltd  .  laid  arriingr.l  with  H  ;  .  un 


Serb,.  II  T  ;  V, 
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Christmas  Shopping  in  July . . . 

people  54  ith  friends  in  the  Arctic  must  do  their  Christmas  shopping  very  early  indeed! 
For  R.M.S.  Nascopie,  which  carries  the  yearly  mail  to  the  Eastern  iArctic,  leave* 
Montreal  in  July.  This  year  her  voyage  will  be  the  2”0th  of  “the  Governor  and 
Company  of  Advcnturer.s  of  England  trading  into  Hudson’*  Bay”.  She  covers  10,000 
miles  carrying  supplies  to  mission  stations,  trading  posts  and  the  Mounted  Police. 
Her  cargo  includes,  among  other  things,  baby  carriages,  Christmas  presents  and 
tobacco  produfts. 

When  her  smoke  has  faded  from  the  horizon,  the  long,  lonely  Arctic  night  closes 
down  on  the  traders,  trappers,  mission  workers  and  policemen  of  Labrador  and 
Hudson's  Bay.  That  night  would  he  desolate  indeed  but  for  the  products  of  die 
tobacco  industry.  Kingsley  called  tobacco,  suggesting  moments  which  come  to 
everyone,  “a  lone  man’s  companion,  a  bachelor’s  friend,  a  hungry  man’s  food,  a  ud 
man's  cordial,  a  wakeful  man’s  .sleep,  and  a  chilly  man’s  fire”. 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA,  LIMITED 
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NEWS  OF  rNSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


,Bapk  of  Canada  Has  Huge 

Sum  of  European  ( iold 


BANK  OF  ENGLAND 
NOTE  ISSUE  HEADS 
FOR  HIGH  RECORD 


Insurance  On  New  York 
World's  Fair 

th«  New  York  World's  Pair,  I  Such  Insurance  policies  must  Include 


.  -i'  j  ij  n _ _  1^3:1.  Is  handline  its  multiple  Insur-  coveraee  of  collapse  and  explosion  i  *,  .  ,  .  '  i.'  .  ,  j  .  > 

Sinr^  E-uter  Trend  Been  problems  was  outlined  recently  hazards  in  addition  to  the  customary  |  Revuuon  Joint  Hull  Understand-^ 


Upward  and  More  Than 
Seasonal 

TRADE  MORE  ACTIVE 

I  '^n.dcn  — Ldf  t  week  s  further  in- 
of  £ (>.7 in  note  rircu- 


in  a  repart  made  public  by  Grover  A.  risks. 


''halen.  president  of  the  Fair  Cor¬ 
poration. 


^^■hen  a  participant  dispenses  or  | 
distributes  by  sale,  gift  or  otherwise  j 


L'  pry  form  of  insurance — liability,  anv  food,  beverages  or  other  products  i  NOT  YET  PROFITABLE 

fire.,  compensation,  building  construe-  fo,.  consumption,  u.'-e  or  b.indlinc.  _ 

,  tion.  1nde!mlit^.  automobile,  casualty,  whether  on  or  off  the  Fair  .site,  he  is  |  London  —  The  .loint  Hull  mder- 
I  and  even  operations  -■  ha.s  been  re-  |  required  to  include  in  the  public  lia-  j  standing  has  now  been  revised  for 


1  7  r  nt  >  K  7  t  ”  11IMI  m  C'~CU-  j  1  . . iiar-  uv  w  tut.  'ifi  ut  Tint  f’M  T”r 

tV,V„  'of  the  ’Bank  of  rngland  ! The  .active  help  and  a.sis- j  bility  and  property  damage  policies,  |  this  vear.  according  to  Marine  .Notes  ,  tf,p  ,  financial  pictur 

,,  „„hin  i;3  scroop  of  , he  | '‘*“7  ^  i against  claims  arising  out  |  of  The  rolirv-holder' of  >ianchrsfcr,  p|,,y  n;,rt  in  the  |iomin 

.'-ord  ot  £  Mvi3ii;non  reached  at  ’’“f.  n ’’  '«•  of  .such  consumption,  use  or  hand-  and  while  the  '•sliding  scale  '  basis  I  cvnan.vioti.  but  i;.  incrclv  hob 


I  li’'i‘ tma.-,  r'llT,  «hilc  a  ne 
J  -oem;,  certain  if  demar 
'.vert]  now  and  tbc  .NiiciKt 
•  eai  on  equals  that  of  the 
I’enod  last  year. 


lANflTHFR  RKF  IN  lelSumd''  at^l^ondino^^^^^^ 

,  lilkJlj  Ill  j  are  reported  looking  tn  i  anad.t  for 

BM I  flimiwi  niTPC*  IP  i  investmeni.s.  one  of  »hp  most 

|f|Alc||yM  K  A  I  |l  \  |\  1  outsiautliug  rerent  cconoinie  dmel 

ITinillllL  linl  Llll  IJ  jopment.s  i.s  the  rapid  increase  In 

FIXFD  FOR 

I  SlXljU  11/11  lUOU  _  c.rtiinateri  from  the 

-  -  Bank  of  Canada's  lunnthly  f-tatls- 

int  Hull  Understand-  ticai  sur\ev.  that  about  Li:.’.'!.- 
Business  On  More  j  in  cold  has  hern  reertved 

Ban's  of  t  anuda  to  be  held 
factory  Basis  ,  earmarked  for  its  owners, 

x^DonFlT-Ani  P*  i '•■•'■pP'v  'b  ‘ifeai  Britain  TbI.s 

I  I  rsur  I  I  ADUc.  niovemcni  startcil  three  years  ago 

- *  ;  but  about  half  of  iho  total  raine  In 

The  loint  Hull  L'nder-  |  (pp  |..,k,  j.j,^ 

now  been  revised  for  ■  This  gold  doe,s  not  ent“r  into 
ording  to  Marine  .Noteo  tpo  i  anadian  financial  picture  m- 
-bolder  of  Man^f'fei . .  pi,, y  part  in  the  riominion'r 

'  "sliding  scale  basis  rvnan.sjoii.  but  i;.  merely  held  in 
la.r  been  retaltied.  thP  ,, 


inR  Places  Business  On  More 
Satisfactory  Basis 

NOT  YET  PROFITABLE 


i  1*'.  f 

L' .]  i 


^  npw  roe  an<!  protcc-  hing.  Furthermore,  all  conressionai- i  of  increases  Ita.r  been  retaltied.  th®  ;  j,afp,,  fp,'.  p-  p.,^  ,p, 

dem-tiid  br- i  *bo£.e  engaged  m  res  are  required  to  maintain  at  their  '  formula  has  been  somewhat  modified  |  relation  to  the  Bank  of  <  an.id.i' 

ucu  t  holidav  !  7“'^  mHintcn.3nco.  hut  j  own  cost  adequate  insurance  cover-  from  that  which  has  operated  since  gob)  re.serve  whn  li  i.-.  In  the  m.  oi- 

ihp  same  ,  millions  of  visitor.s  «ho  "illjing  their  property,  ineluding  inven- |  last  vear's  rp\irdon.  The  precise  ,  ity  ..f  t;;op,ooo,iiii(i. 


'  throng  the  expo.-.itlon 


tones  of  merchandise,  against  loss  by  j  details  of  tlie  miderstandlng 


r 


\  1tir£;e  cro'ip  of  local  bmk^r:-.  fire  aud  additional  rrcncmitird  ba-  bein^  treated  ar-  rnnfidentipl  bv  un- 


n  rek's  f'xpTtK-i'^n  ^  t  nirmbers  of  vnriouii  as:-nriation  .  Ujjrd".  Public  liability  And  proppri.v  !  derwritrrs*.  and  broker 


plained  largely  1”  'lie  nair  'can'  p:,,p  formed  a  rublic  Fro.fccts  Bro-  damage  liabilit)-  insurance  is  requir- |  tain  quofationr.  f'o  renewals  based 
currenev  demand,  hii'  jini  e  L  istei  pp,.,, ~p  (-pirporation  toaebici  e  dv  cd  to  be  carried  at  their  own  expense  |  on  the  current  I'nderstandiug.  and 
the  trend  ha?  been  .-^'c.idiii  upward  of  brokerage  fees.  As  fhi.-  bv  all  particpants  using  or  operating  I  are  not  being  furnisbed  with  it,?  ae- 

a.nd  expansion  i,.  e.Misiderabl'  troim  cleeied  to  clear  tlirougb  Pavi:;,  .  elf  propelled  vehieles  or  water  eraft  !  tual  terms  and  condition.?  ft  mav  be 


the  half  veaiiv 


tnhution  of  brokerage  fees.  .\s  fhi.-  bv  all  particpants  using  or  operating  I  are  not  being  furnisbed  with  it?  ae- 
groiip  pippipd  to  clear  tlirougb  Pavi:;,  .  elf  propelled  vehicles  or  water  craft  j  tual  terms  and  condition.?  ft  mav  be 


greater  than  .'■'-a.  ena!  .\Iu<h  ^'f  the  <  onipanv,  it  wa„  decided  of  any  kind  and  draft,  saddle  or  driv-  said,  however,  that  the  perrentage  of 


MORTGAGE  BANK 
IS  BEING  DELAYED 


'  'i 

I 


incr^aFcd  donidnO  k-  Icr  !•  -Uim-Uc 
requlrcmrut;’  i.-uioTc  ^rtivc. 

©mpl^yni^Df  tiiid  IvtIj 


tiijt  t-'J^b  incur-'inrc  n;-  the  V-iir  m^v  hnj:  dnimalt',  fcarae,  bicyrlep.  band  profit  over  the  la-t  romplrtfd  Manitoba  Awail3  Passm?:  r»f 


dirc'  t  for  foreign  p.irtinpants  'ni Lj  triirk^.  push  carte,  manually  pmpel.  j  years  which  entitles  an  owner  t 


dav?  are  bonjs  taken  td''!irr.  whil‘d*  f,,. 


be  pt^ifd  throuirb 


brokerage  led  roller  chairs-,  etc. 


mcpt  indUFtri*'  npv 

hcllda'y  ^ith  full  pa; 

Eixpanflbn  in  th*' 
a.r2!?'i'  mai'  hr  •■?n''*th*'r 
i.pprehen.^i'^n  c'^noerni 


are  ^niux  >  ^  por*]  pi;3n  fer  fire  ^nd  allied  line. 

in.-urance  put  int#^  effect  in  0*'- 
M’**  '^f  th*^  teher  of  la^t  lear.  A.bout  ico  fire 

f.irtnr  whil®  j  inciirjnca  companie.'.  partiripatinc  in 
ir  ih«  inter*  *  .-bare.'  of  their  'orn  pie^  tion  Influen- 
ultm^  in  eed  b''  the  jnnual  premium  volume 


N.  B.  FARM  MUTUALS 
FORM  ASSOCIATION 


i  renewal  free  of  nnv  merra.-e  in  prp-  ! 
i  mium  is  sligbtiv  tnwpr  than  in  the  j 
■  previous  Understand'nc  I 

'  In  arriving  at  the  measure  of  pro- 1 
fit.  an?’  losses  or  sp?ious  casualties  I 


Order-ui-Cniindl  by  Frdrra! 
fHovonimpul 


XX'iftnlcsg  Biii-p^u  Th-  Fi 

Minnineg  —  Delav  . 


rnri,l  Timpii 

1  the  part  of 


tiia  holdinz  ot  larger  imoijnts  of  in  Queens  i'"unt'  «hprp  the  Fai?  i.- 
emerti^ne '■  curi  tD’"!'  'o.-atprl,  iind*^r-''*'i**^io  ,?■  m  istpr  polic’' 

T.}it  -i-crU’i  rise  in  '■irrulatiori  is:u‘'d  th.r'iusrh  the  Mortcage  Insur- 
than  douhle-  the  increa..-^  "f  arn'c  \ 
rrVoi:  non  the  corrcsp'^ndiur  Th^  p'^li.  e  in'-luded  »hp  peril?  of 

7-eftV  of  ijpt\e;.r  .md  is  £ f.'.n  nori .  tirp  tn--n-!.io  r.piorion  and  suppI'i 
Ofio  more  than  th<-  ri.-e  of  £  s.qge.eoo  men'a!  i-  n.in-.-ancel!ab!e  and 

ar.a  The  prcbdhtl’ty  of  evpired  -*011  ih«=  pre-Fair  period 
a  further  rise  i?  arou.-inz  dtscus-  ,  April  3'\  P"' 
tion  whether  i'  will  bec.ime  nerrr-  (.a.ijoltr  rrelilcni 

-arv  either  to  inerra.-O  t  he  f  idUC  Id  T?"  ,  _.  .  '  i  .1.  r- 

■*-  -i-' •  .  --J  -  ...  The  greatest  proMem  "f  the  Fai? 

icptic  or  to  nut  more  cold  'DtO  IDC  ,  .  •  1.  . 

1  •“  ,  ‘  orporatior,  na;.  casualtv  in-urani'c 

Bank  ef  tuzlind  ironeiad  rule.?  of  the  Fair 

M  oney  1  Inner  in  Fari?  i  ••ipor-atjon  gorernme  insurance  i? 

fiavo  h«en  l-h'l-  th.if  no  one  rmploypd  bv  the  (  orpora 
frhtjr'nVThe  m.arket  for  eallmonev  Fon  is  author-red  to  make  .anv  .?uc- 

aVpari-r  The  mere.,- e  -n  the  -''--'-n--  .  .0  the  ip  -ir.anre  rom- 

loU.jhVatlon  Fund  I  n-.-  t.tFi,  -e-  pamc...  ajreu-:.  or  broker.?  to  he  pa 
-■e.mc?  1?  entircF  due  10  pi, reha  e,  tr.ini.^ed  l-v  participant:.,  nor  y  an^ 
of  to-.-gp' curi  cD'v.  mcanin-  -er-  insurance  .  ompani .  azem  ..r  broker 
line  ■  -.'hi,  h  ,s  converted  im;,:.-.!-  authorised  to  repre  en.  -..elf  or  h-m 

.,7eu . .  gold  m  L-ndon.  m-  whUe  -If  "rallv  or  m  v.-r,„ng  a.-  haMn: 

the  k>re.b  peoph.  have  hoarded  f 

eoid  -p  T-pe  ‘o-pj  of  foreign  — n  '’on  soiieit  the  patronage  of  au? 

.he.v  do  . . Ill  T,1  haie  re.-ld  partiripan'.  The  1  orporation  maiii- 

.ini  appreciable  .ppoun/,  an  Tn.urance  r-epartmen, 

-ib'e),  1;;  respoii  ..iblo  for  all  H  m- 
Onco  the  Tun.  .oonth-end  setUe-  artivitie. 

•pent  iv.j?  O'C!  .  the  'V-inei  market  j  nartieipant?  v  ho  ha^■e  rrerted  ' 

7  Brrlin  b6cam*=  linuid  ’hr'-'U^U  the  ^  bu’i^’.uc  oi*  ntber  !-'ru^turf' 
reT...,.  of  fund?  ?o  demand  f-^f  f^air  .-".i  .I'e  required  to  file  «  nb  the  | 
prim-  .her'-term  :ecur!»ir:  nai.  nrn.?rtmont  an  ni.nm--  ' 


Three  OrEanuabons  Now  Have  nf  ^  ‘••'♦al  loss 


outstanding  on  thp  .  iirrent  account  I  Peiminlon  government  in  passing 
must  be  taken  into  ronsiderafion.  hilt  7”  f’7*ng  'nto 

n  here  an  ounership  has  alreadt  been  effect  the  i  entral  xt<?i  tcage  Bank  act 
penalised  bv  an  increase  m  respect  j ''  li"!dinc  up  the  dert.  iop  on  the  dato 


lic;jvv  rl^iru,  m^?- 


in  Force  Over  .$1,000,000 
of  Fire  Busincsfi 


^biu^Fv  t?  pfO'''ldcH  hv  wliti  b  b?  c^jn 


of  tb^  .pcrinl  nf  tb.C  AIanttr>b;} 

Icck-lHMiic  Tt  now  junv  tjnt  bp  br- 


be  bUFft  of  rnmp^?E-ion^^^^  treatment. ,  i^^P^pinbcT 


Sf /,  .M£or 


Ha  pertnerthip^ith  the 

SIIIV  LIFE  OF  CAIVADA 

I*  a  Deed .ef.Securify. for 

mM  .  1  OF  and  YOinS 


non-.-ancel!ah!i?’ and  I  M»Ht!!=»  Bn-e.-j  The  Fiti*-?!!!  Ti-m 
e  pre-Fair  penod  j  Bamt  lohn  —  At  a  meeting  "f 
I  reprrsentatix'e  ■  r>f  ihc  tJjrp«  farm 
,  :  mutual  fire  insurance  companies -it 

■  1  rcilcnt  I'rcdenrton.  The  New  Bruusnick' 

proMem  of  the  Fair  Farm  Mutual  Fire  Insurance  Asso-  i 
.  rasualt?'  in-urani'c  rMtiop  came  into  existence  The  * 
’ad  rule.?  of  the  Fair  organization  ratiic  about  to  facih- i 


On  the  other  hand  where  an  owner 
ship  has  hrouebt  a  lo??  or  is  other 


tif f ici.t  1 ,.  rtf  tho  hank  are  non-  ,'on- 
iltlng  with  the  pratrie  government? 


w'ipo  unsatisfactor?  from  his  under  Ff w  hat  leEislaiion  i  neeH 


writers'  point  of  view  ,  the  mavimiim 
increases  of  the  sliding  scalp  ni-av  he 
exceeded. 

Risks  which  come  within  the  niid- 
dle  category  will  suit  he  siibieei  to! 


erj  in  each  pro?  inre  \irirndinent 
will  lie  i  cqiiired  to  statutes  w  Iin  h 
impede  Of  rr?triet  nteirtg.age  t'.im- 
panies  111  cidlei  titi!:  their  ;o  count 
These  arc  to  h,-  removed  before  t]ie 


tt«  ijt-n  opita  i<  M  >u  life  i*  Cni<9  Ii  nfilli  ii 

Ijltl  •ll'fl  «<  itl  1«1  e'r!!!i«t  9|  tMl,i!li  St 


l  o.poration  governing  insurance  is  hate  the  exchange  of  view?  and  '-be  hrougb.,  and  .  ince  the  new 


th.if  no  one  empleiyed  I"'  the  (  orpora 
tion  1?  authorized  to  make  an'  .?ug- 
-■e-tion?  ,1.  to  the  in  uranre  enm- 
p.sniC,-.  agents  or  broker,?  to  he  pa 
tr.im.-ed  Iw  participant  ,,  nor  an\ 
insurance  romp.in',  agrn>  or  broker 
authorised  fc  repre.  em  I'  -eif  or  hmi 

■elf  orallv  or  in  wruipe  a.'  h’l'in: 
breii  ippoin'cd  h-  the  I'air  yorpot.i 
tion  to  aoiieit  tile  patronage  of  au? 
ii-jrtieipan'.  T'je  i  orporation  mam- 
•a'.n-  an  Tn.urance  Department 
•1  Vreii  1;;  respon.i.blo  for  all  11;  111- 

.i’iranee  artivitie. 

.\'i  nartieipants  who  have  rrerted 
a  or  other  s'ruetijre  on  the 

Fair  required  to  file  npb  the 

Insurance  Department  an  Owncr'.- 


discussiein  of  nii.itual  problem 


first  president 


increases  in  pretniuin  proportionate  eontpanie;.  will  agree  to  come  tindci 
to  the  measure  of  the  claim;,  thev  ; 'be  new  set  provided  h'  the  act 
have  hrouglii.  and  ;  Ince  the-  new  i  n  !  M.anitoha  the  in.Tin  amendmepi 

derstand’ng  applies  to  husmess  a!  i  "’B  he  to  the  debt  adiu.  tnieni  legi 


Deerville,  \,p  with  W  TV  MeM'il- 
liam.  Salishui'  vR-e-pre-ident,  and 
T.  .VRen  Best.  Stanley,  secreT.ary. 

Tho;  e  wpo  fomied  the  organiza¬ 
tion  were  represcnlativc;  of  the 
Stanley  Mutual  Fire  Insurance 
I  oinpam,  the  Farelton  Mutual  Fire 
In?i|ran'  e  (  ijinpanv.  'he  Southeast¬ 
ern  Mutual  Fire  Insurance  (  rmi- 
paiiy  .tnd  a  group  of  King.?  'muntt 
fanner  who  were  interested  in  the 
for'iiaiion  of  a  four'b  com  pan' 


F  H  Gallivan.  effected  in  accordance  with  'a'ii’ri  'Iinor  change  m  the 


previous  I_  nderetatiding;  it.?  rffrri 
will  he  cumulative 

Groiim)  .Anf  VpI  KecoTcrctl 

It  IS  not  difficult  to  juetifv  ih* 


cipa!  ,\e(  ;)nd  ,\  ■.rcsi.nicpi  \ct  iii.ii 
also  ho  nei'csia ry. 

No  intiniaiinii  has  vet  been  gnen 
as  in  Saskatchewan'?  plan:?  to  m 
operate  with  the  lentral  mortgage 


action  taken  hv  underwriter,?  m  their  a.-heme  hut  Mbrrta  i-  definitei 

endeavour  to  place  hull  business  on  hostile  \t  lea.?t  Ficniin  Ahcrhai 


a  more  satii-factorv  htisis  In  lanuan 
this  year,  speaking  at  th®  annual 


lia.?  adopted  that  atiiiiidc 

•  barging  that  the  recent  pa: 


Icaviii::  Ihnn  any  piofcrtion  '  i  lanan  ha?  been  forecd  to  htl?haT!d 

I  lie  iirenilei  chai  ged  that  the  bill  |  bee  financ  ial  rer.oiiren:;  and  rigidlv 
iiieritcfl  rio  .e  atteniioii  liec  ause  be  control  inipcof?,  war  material?  final 


meeting  of  the  Livcrpcml  Fnder-  p,|,  ^  -fai  reaching  m  idiou 

w  riter.?'  A?:?rcciatinn,  the  chairman.  >fff,r,  ”  rremier  \\  iliiani  Mierbarti 


,  ,  Ir.  I  .  Krcll,  stated  that  while  on  pa- 

-maiion  of  a  four'b  compan'  ..  ,  i, 

per  the  increase  in  hull  premium' 
I  be  association  went  on  rerord  nripht  appear  imprc??i'p.  b.e  thought 


'ring  the  irsumg  of  permit?  , he  711:?! 


rnpnrtrr]  to  I 

In  mp  m  bp  Tlr  ^ienF^rl  to  pr 
Htfr;jrtivr  b,iit  fo  bji'p  tb*^*  n 


iirrr.'.nl  '’it'.  I’ffrrt  will  br--  tf»  rfontn 

.ifiioij  )>MA»Pifijl  inorf7:ri2:p  fl^ht  innruipol 
THi't  1  i  w  bu'l)  will  flrpnvp  nijr  pof»p|p  r 
It  ;»p  j  thoji  pf  Mpri  tx  rii:ht  nnr|  librrtlp 


hp  tf»  rfontP  4  ’  I'’  pffoT'tPrj  ;^lThoTJ2:b  ntjjpr  or 

ht  innnopol:’  I  rnninmHitiP?  hR\P  bnrn® 

ir  ppftplp  of  brijnt  of  thp  rr -f  nr  t  ion  Ibp  r^htft 
nnr|  librrTlPf.  t  .lapRnpqo  tVenI^  to  tho  ao-caMsd 


ill  TOfiijrp  fbnir  'tRtitj;  to  tb.'jt  |  Rb»r"  — -  tb^  ?M]I  il ! -dpf in^d  and 


rrca'cr  'h-n  supp!'-  and  c.t!l  mone'-  rrotcdive  LiahVlitv'insurance  polR 


■ire;  declined 


Insurance  -Superintendent*  to 
^1eet  in  Montreal  Next  Month 


writteu  in  '.he  name  of  the  Fair  r -sr- 
porafi'sn  onlv.  with  public  liabiiii' 


to  operate  gasoline  engines  in  build-  j^atisfactm-v  ha?i?. 
ing:.  with  certain  precautmnarv  : 

measure:.  \t  present  the  compan-  nierting.'  of  market.' msfitu 

le.'  poiinr:.  prohibit  .such  epera-  ujarme  numrance  cm- 

panie?  ha?  erhoed  Mr  lyren':'  opin. 
mcorporatloo  and  licensing  ion  if  not  his  w  ord: ,  and  ii  1?  -appar- 
mutua!  msuranco  companico  '  eut  from  :iati.=tirp  available  that 


limitation?  of  near  ics?  than  11110,111111  tion.?. 
for  one  per?en  aud  not  ir?..  tiiatj  Th' 
t^c'i' I'cfio  for  anv  one  ac'ident,  with-  of  far 


\V3,?  n'?l  jet  on  a  tiiliafe  nver-bntdoned  farmei- 


home- c-iw  tier'  into  the  trap  of  in 
rreaserl  financial  rontroj  withou 


Th?  tw-entv-second  annuai  crein-  per 
'erence  of  the  As.sncia’j.sn  ef  .-u-  per 


•  exi  !*ionin  I'cfio  for  anv  cue  ac'idcnt  with-  of  farm  mutual  msuranre  companico  '  eut  from  :iati.=ticp  available  that; 

evut  limitation;,  a.  to  'ho  number  of  "a:  made  possible  m  thi?  province  exen  the  increases  of  the  past  two! 

nnuai  c.on-  perscen?  n-  accidcn*?  an-i  with  [iro-  hw  a-o  amendmeiit  to  the  New  and  a  half  year.?  haxe  not  made  un 

•j.?n  ef  .-u-  pert'.- damage  liahiiitv  lururancp  lim-  Brunswick  Ccmpanies  .Act  and  'he  the  leewax  ln?t  during  the  period 

n:  c.'f  not  it;??  than  xto.ori.i  for  pa.-sing  of  the  Tn-urance  Act  bv  from  .laniiarv.  P.T,-.  to  Tune.  lo,?,;.  ^ 


Totalitarian  War  Finance 


Freiryi  #h«  Motifhlv  l.rtTry  r*|  TLr  R«v 


pc-'.n^endr.ny  ‘‘•f  In.-nrau'^*^  •  an 

^lan  provinc-'f,'  « il'  be  held  at  one  acc-dent  aud  .jJ.'i."""  aggregate,  the  pro'incial  legislature  in  VATt  'during  which  the  hull  market  "a...  7  at  7  *1  .  . . 

.Mentreal  from  Aug  I'l  to  24  '  onccsaionaiie?  are  required  to  The  first  ef  new  Brunsw'ick's  ^  fee  ot  anv  agrecement  Aloroover  Bal?  anil  apan  li.T'e  muc.  m  1  om 

If  Is  expected  that  ecerv  pro'ince  maintain  at  their  ow  n  cost  insurance  three  compamer.  hega.n  operation  Uhe  increased  and  im  leasing  cijst  oflmon,  and  although  at  the  prc.sent 
"  i!I  be  represented  bv  It?  blupenn-  co'enng  at  least  of  the  actual  in  DCT  anej  among  tJtem  they  now  ;  ship  repairs  must  he  taken  into  con-:  time  fapan  alone  1?  activeh  engaged 


one  acc-dent  aud  .jJ.'i."""  aggregate. 

'  onccssionaire?  are  required  to 


The  financial  policier.  of  tkevman,' . 
Italv  and  t3p;tn  have  much  m  com 


•endent  of  Insurance  or  other  act-  val'i?  of  their  propert,' ,  against  lri??jhavc  (n  force  over  I! .neo.'"''''  worth  I  sidcratiotj,  .md  there  are  ,?omc  wIr'i  in  nulliarv  opeiation  .  iwuhout  an'  ii'i  ig 


again.!  .Xurtria'?  .IG-. 
piodcicfioti  111  I'l^g  was  rjf: 
Ilian  in  ISCS  ami  moie  th 
the  is;;;;  p-w 

'■fCrniaiiV;-  tiai  icvn.il  In 


'upcrxnsing  official  h.x  fire  and  the  additional  hazardi-lot  insurance. 


and  th.at.  ;n  addition,  »  ■  .i*  former  |  specified  in  a  ;'fandard  form  of  ".  up- 
(onference..  aftorncys-genera!  de- |  plemental  contrar'"  ordinanlx  at- 
p-itv  af'ori'e.'i -genera!,  Icgu-lativc  tached  to  fire  in?uiancc  policie?  b' 

!  ouni.cl  and  other  adx'isorv  repre-  ,  insurance  companie?  operating  m 
en'ati''e;  of  the  .-exeral  province;  New-  'i’nrk  State.  The  ('orporation 


Outstanding  First  Half 

For  Great  West  Life  Co, 


consider  that  even  the  mo-t  recent  I  formal  declaration  of  wari  the  cron 
increase  onl,''  keep?  pace  w  ith  ibe  j  otnic  pi ngi-.iniines  of  all  three  '-oun 

lefiniteh  on  .?  qiiri:;i- wa  r 


rise  in  repair  cost,?  and  doe 
make  up  anx"  lost  groiind 


not  i  trie:;  a  I 
i  fooling. 


foi  nf  terf;.  nndei  the  ah.=oiiitp  domina- |  "nucrtpctl'  consolidated  area  in 

and  l|on  of  the  lending  in  .lifntion?  'oper  '  hina  and  xianrhuria  now-  und?! 
m  i.'tiing  lintici  a  fatoiabu-  qiia?i-Eov.  I  lapan  ?  military,  political  and  econ- 
Riuf  Jrrnniciii  ;i  11  thorlt  1  Oin'l'  con'iol  —  ip  one  of  the  most 

_ _ _ _ _ _  _  ;  ptiilring  consequences  of  the  gino- 

■IFr.apanese  w.sr  The  total  nerp??  of 

l^*  j  import,?  rope  fo  ftn?  millicin  van  tn 

[  I DCLDCG  I  compared  with  :i  mtllton  in 

j  I'l, '{It  hut  ihi?  w-ap  converted  to  an 
levp.tlt  piivpiii?  of  go  million  --ep  tn 
I  el  (  «e»a.  _  j  peg  Thi?  wa?  the  repnlt  of  the  In. 

._  — - - — J  j  rreased  shipment?  to  the  ''Yen  Bloc" 

ria  -  .I'-r.  Ind'i?tr!alh''’''£7e!'’  capital  good?  for  Manchuria 

wa?  ''fic',-  greater  ['''T  but  conipa rat i\ e] v  sniall  amounts 
ami  mole  than  tlonblc  j  hav-e  gone  t*'  (  hina  a?  vet  The  .a,p- 
nareni  favotirahie  balance  was  based 
fiaiion.ll  Inco’-ne  [or  on  the  iiaiisfer  of  capital  rather  than 
f|  at  7f..ooo  million  sbipnient?  m  ihe  ordinarv-  t-oiirse  of 
?'ime  ::r,,onn  million  tiado  and  irmporai i|v  at  least  this 
lolal  fcii.irtcrl  for  Fc;;'  i  rcprepcni?  a  fnilhci-  drain  on  tapa^'s 
i(t  ha;;  increased  rani'i  financial  position  'fhepa  figures. 


”  'il  he  ill  .attendance 

J. 'crvhod'  mterer-'ed  in  the  bu?i- 

>2C; :  of  insurance  m  i  a.nada  i;;  m 

'(ted.  In  parMcular.  the  attendance 
of  repre.  entatt'-Cf.  c.f  pcjbiic  hod 
■e,:-  :-uch  a,:  the  'iacadian  xian'ifac 
''irer;,'  Board?  of  I  rade. 

^bdrcb^rr?  ‘  ♦■'mincrFr, 

rd 


Rrjtf^s  of  Exrbnn^f^ 


came.?  no  ins'irani  e  on  piopert' 
b-uging  to  participant? 

I' orkllien'-  (  nnipensaf ion 


I  M'mnipcg.  XV(th  a  fiirther  ’U-  heavy  loss  to  underwrifer;-;.  manx  ac  .m-plii.s  of  export?  in  order  toj,,.,,.^  I'l;?  -s  ton  „,,||joi 

.  rca.e  in  O'lal  new-  hu,?iner.p  :a!cs  counts  having  alrrad'  sciiled  moi  e  '  mainiain  ihe  inward  flow  of  e,.scniial  I  i;,,!:;  'I'hi,?  "-mpaie:  with  l"nnnmi] 
during  the  month  of  tone.  the  than  H'OCk  of  the  premium?,  and  ;  raw  material,;  and  food  ?upi>lic?  ,  |jr,„  ,1',,  of  i;i?:,  Minii.-tpal 


Be  this  a?  it  mav.  the  hiill  a'-count  the  fiscal  pohric,?  adopter]  i?  the 
for  Ib.TT  1?  adrnitiedly  bringing  a  ,sfrenii"iis  endeii'oiir  made  to  achieve 


laraiion  oi  w  .u  1 ,  i iic  et on.  ^  IF, ,000  minion  [  "  one  and  icmporai  l|v  at  leapt  this 

ramines  of  all  iliice  emin  more  than  the  o.ial  reported  for  Fc;;'  ’  rcprepcpi;.  3  finlhci-  drain  on  Tapaji-? 
'Icfiniiclv  on  .-1  qua  -i-w.ii  -i‘ho  I'liftlic  ftebt  b.a;;  inci-eascd  rapi'i  j  financial  positjon  These  flgiir6?. 
The  Oiilplandnig  feature  in  |^  near!'  I  o.imO  mill  ion  Rm?  havingi'dke  no  pieount  of  the  ropt  of  mtli- 
pohcic,?  adopter)  i?  the  i.f.,,,,  added  in  10", X  alone,  d  he  de  'arv  operaf inn?.  I•:^l•luding  the  “A'en 
eiidPilvoiir  made  to  achieve  rPueil  loi.il  Nalioiial  Debt  ,n,?  at  Fm  Bloc",  t|ie  unfa voijralde  balance  w-.a? 
of  export?  Ml  order  to||,.,,.y  |fi;r|  'Sinn  million; ''-3  niillion  in  10.;7  and  023  million 

yrn  in  UL'Va  Tim  .-prijring  nf  thA 


'  ompiiance  W -th  'he  '.Vorkmen  -  ’ Assurance  t  om  there  are  ;,ii|1  outsianding  llabllitic-;  j  (;p,-nianv  and  Dalv  through  umrea  red 
ompensat  on  1,’aw  of  r'  gt.ate  of  ''’'’cC''  'I'''  Br.?t  half  of  lOIJ'l  to  be  met  !  prodiiet mn  ..f  wheat  and  other  prr.. 


lion  at  tin  end  of  |0?2,  Miini.  tpal,  nciepp.-jry  foreign  exelianee  to  meet 
,?t|aln  and  \u?lriaii  delil?  aggiegale  .?'ich  balance-,  hai;  been  one  of  thp 


ompenr-at  on  i.aw  of  >.  r  ,-.t,iic  ot 

New-  Vf'lk  recjuirfd  a"  parti'  ' 
pant.-  dU"ng  the  Fa;'  ojier-tlion  pe. 
"■'d  Thi?  P"l|e'.  I  "ri'-eii  in  'b' 
name  of  the  pa'tic'rair  ..niy  M  .o 
all  partl'jpani  ■  a  r  rr  .|  IJ .  rc'l  to  ear;- 
P'lt'li'  liabiiitv  ip'.iiiapie  written 
jointl'  ;n  'hr  name  nf  the  I'air  '  or- 
p.M-a'C'll  and  the  |•art|.•lpanl.  'over 
i.nt-  elaim'  r.t;  ,?.-r<.unt  of  hor]ii\  |n 
lur-  Ml' I'l.'lng  dra'ti.  -vith  I  in' "a  t 'I'n ' 


-vMh  the  he.  t  report  of  ?a]c  ;  oper-  The  Ih.lS  aci  ount,  though  better.  (.?  I  duct.?  have  made  considerable  pro 
7t(on?  for  man--  'car?  '  not  likel,'-  to  bring  anx'  profit,  an'l  grc;;.;  in  rcflucmg  their  tlepcn'iciif-c 

I— '.'Ui  Idn’jai'x  to  .tunc  tin;,  'par  R  is  x'ct  much  too  rarH-  to  make  a.nx  tm  impoited  food'diiff?,  hut  oulv 
j  five  of  the  six  nT'nih;.  have  shown  accurate  cr?timate  of  the  outcome  c.f .  lapan  ,  an  be  said  lo  he  anvihmg 


'(  V-Jtl.c-.S';  I 
?.a.?k  cf  Ms;' 


of  ipiT  !r;;.  than  IJf'flfpliri  fr-r  oqp  per 
?on  .-tnd  not  ler  ?  than  t'Rii'.fififi  fr,; 

one  accident,  wiiboijt  linn'ation  a; 

to  the  number  of  prr..."D  ■  or  acci 

rjent; 

The  rarr’tng  o'  propert-  damage 
!'3h'Ii'-  m;urau''  lointl-  in  the 
name  of  the  par'i'iiart  an'l  the  Fair 
l  o-poration  ’■criuorr]  r.f  a!|  parti- 
I’p.ant".  with  Iimita-mn:  "f  not  le;.;; 
than  Iifi.fioii  for  anv  ,.ne  aceidcn' 


maximum  effect  of  the  Fnderstand 


lu  rc'l  to  t -tr;  -  ‘  Pdi'idual  gain?  o'cr  the  correc  .  !  tile  I  '..d  account,  tho 
aii.e  wri'ten  l’'■^dlog  month";  of  'T-Tix.  Miy  heng  increase?  obtained  unde 
the  I  'air  I  or-  '  I'e  nti'y  month  to  how  a  alight  dc  I  nderstanding.?  of  the  pa 
c'lpant  lover  f'-e.t-r  a,  compared  wifh  la 'f  xcar  tt  -hoijld  turn  out  he 
of  hor]i'\  In  B’j 'itic  In  forte,  which  at  ihcfir?'  I'’.TS  account. 

Ith  Im'ttat'on-  -"f  "«'■  «n7..-,nit,n'io  ha:  in  any  ca.ce  ,t  1?  tho 

10  for'one  per  now  merca.-ed  to  i'l | .T.Ton.nnn,  a  umil  the  iruo  account, 

3  t-;f„i,fif,n  fo.  g.<  n  of  over  ?ix  million?.  maximum  effect  of  thr 

linn'ation  a;  lo  -tart  'he  serond  half  of  the  'f'-J' 
on  or  acr,  -ea'  the  doting  of  a  -pemal  sale?  underw  r.t.?r,?  llkelv  to  r 
campaign  resulted  m  more  than  >1’')'  bu.-'Desr 

pert-  damage  five  millR'ii  of  new  hurinc::.  m  the  p-™  ■  ■ " 

nf|-  m  the  firs’  three  daxs  of  .(ulx  On  'Ion  Slaff  Annomt 

i  ati'i  'hr  Fair  dax.  -ftil*'  T.  over  7.TtT  individual  an  •Jiair  rtppomi 

]  of  all  parti-  plirafionr  -vere  received  at  the - 

1:  of  not  ic;.;;  hot'ie  office  a  new-  com.panx’  record  Hank  nf  Notb  ' 

■  tie  aceidcn’  for  .-my  'ingle  dax':-  hustneL:-..  f  ,  Piceott  ha-  be 


"  I  .--tl.iln  ami  \ii?iri;ii'  debt?  aggiegale 
I""  lahoiii  F;,',iiii  inilli'in  Rm  .  Iirmgmg 
I’t'e’  i  the  total  declared  pill'll''  'Icbl  to  II, 
cucc  ,  ,;n,,  niillion  Riii:.  To  ihi?  ;.h"i|h)  be 
""F'  ail'lt'd  lal'oiii  and  a rina  nicnl  bill" 
b Ml g  j  ,, , 1 1,,,;, |,.,|  ;,|  ''ll  Oiiii  inillii'ii  Rm,;  the 


most  serious  problem?  confronting 
Ihe  .lapancso  authovMip.? 

(d'lfl  .'ihipmcnts  lo  tho  Fnited 

Ftalcs  in  irt;t7  rcarhed  .?  v'alup  of 

. .  For  n:is,  tho  to’Bi  w-.as 


rorrec  .  !  the  IT.Tft  aceniint,  though  wMh  the:],ko  r.elf-?nff1i  lept  ill  thi:?  1  cspc'l .  I  1  iiilil  U'li  ol  "huh  hi  Mig;.  the  grand  f  1  <.S,7  lU.di'O  and  for  th 


the  hull  .mainlv  a?  large,  nuaill'ties  of 


'?  I  total  of  rman  1  Fivi-rnineni 


ler?tanding.s  of  the  pa- 1  tw  n  vpars  j  ha?ic  food,  rue  hav  t-  al'vav.",  hern!  II, , I,  ,  1,,  ahoul  r.l.;,'ill  million  Ri" 
-hoijld  turn  out  better  than  the  j  prorlucpfl  w  ithin  tlip  l  oiintr.'  Indil'?  |  f tidh  al  lou  ,  are  that  evpenditui  c- 
s  account.  trial  production  ha:?  been  (' V  pa  lldcd  |  ,,.:|,ecia  I  h  for  a  rm.tpieni ate  .-.til 


'"on'li,?  of  ):i::'i  .  .771 .232,noo  Gold 

Pi-oflU'-tmti  in  both  lapan  and  Korea 


dl'-aliou.  are  that  e  v  pend  M  u  i  C"  ,  |  'm-?  creal,|y  expanded  during  rpepTtf 
pec-ialh  for  a  rm.tpieni ate  .-.f  il  F  '  ea  r:;,  thp  .-omhitic')  total  in  1,T3; 
i  ie.i'.llig  l.'M  a'"  liipi'llv  approarb  being  ,14,00(1  fine  oiincps  q?  cornpar- 


In  an,v  ca.fe  it  i?  though’  ’hat  n'lt  j  to  meet  the  ;?w-ollpn  reuuiremetM.-  fe.r  i 
urMtl  thp  1340  account,  m  which  ’he  '  armament.?  anti  "'her  nulMary  .Slip 


■-up  ing  a  peak  h 

Ifoi  t  I  pan  ion  !■; 


l  om)  w  TiO  h  f'n  ihr 


::o,iioo  Ml  tq.3s 


.nsulcied  impo:.,?iblc  I ''htfltug  Ivorra)  ranked  •?t:rth  among 


ipg?  of  fhrep  '-par?  will  apppar.  arc  to  niaintam  cxpoit-,  at  the  depired  I  fov  I'l  niiietit  rfoipi  from  tavi:  and  'Be  world?  prnducpra  of  gold  las’ 
underwriters  likelv  to  make  anx  pro.  jpxpl  Thi,?  h.a.?  gfatlv  inerpa -nr)  Ihe  have  hreii  i  n.-o '  t'c  lent  |o  meet  !  >  C  a  r. 


Pr^rd  -jr.wfi 
P-'and 
Henp  Fong 


Staff  Appointments 

Hank  nf  >otb  Srntla 
r  Ij  Piggott.  ha?  been  appointed 
manager  of  the  Bank  'xf  N'ov.i  Brotia 
X’  '■  hes’er.  .V.P. 

F  Ij  Allan  is  tn  bp  accountant  at 
'A  innipeg 

H  Freestone  ha.?  been  ma'le  ac- 
coiju’ant  at  Ttmmin?,  On'. 


need  for  man?  iinpi  ited  raw  ina'e 
rial?  nfii  availahlo  at  Imme  m-  pro 


dured  '!'  insilffo  lent  voliiiiie.  anil  for  i  t.  under  w.hi 


FE.MHIF  4. on*  OITFI  T  \V 

■’’hnnircg—'ToI'i  from  M-ani 

■oba  a.od  ;-'a  k.)’''’''van  .-.our'.-c-,  t 


,  w  hich  no  sal  i:d'actio  X  'ib-.  Miiilo  ha  " 
been  found  The  exfian  ton  m  indus¬ 
trial  aefiv-Mv-  ha-;  been  lefleetod  Ml 
I  pracfii  allv  full  <  nipl"' mem  and  In 
liighpr  national  tn'  oi'ic:  ,  bijt  Irn  ger 
and  larger  proporiion  "f  ihc,;c  are 
being  approprialptl  bv  llie  elate 
through  taxation  and  loan-  whith 
must  pprf'ircp  he  raiscfl  witinn  ihc 
'•iiinirv.  It  .'■eem,?  evidcni  that  in 
each  ea;p  thp  Govprnniei'i  i-.  appro. 
pnaiMig  for  ii;;  upp  .'iu  amount  grcai- 
lx  in  cxcpsp  of  national  aving? 
Theii"  dchi:;  are  increasing  in  gci-nie 


rvo-a)  Bank  of  Canada  a*  Annapoli--  'ric  pro 


.Apr;]  am-'ijn'c/j  • 
'ct,:il  the  f:r 
43  474  c'ic..''  F 
•  :wn  frem  tl'r,  r 


:'-,44.S  fine  u-.-n'-c-. 
fTir  montb  -va 
'.r-r  t  lei"  p"’d’j' 
-■ir'i,.  w.i 


•  *5 ^  hCotPr.  I  “  *75  r  J 

lift  Ilk  of  (jUtlfldil  StUtPlllPnt  F  Ij  Allan  l?  to  be  accountant  at  [h’-ouch^/axa'iior/and 

^'mnipeg  niust  perf'ircp  be  rai 

_  ,  ,  .  J  ,  ,  ,  -  tfi-o  B  Freestone  bar-  been  ma'le  a---  "uinirv.  It  .'•cem,?  r 

rne  veekl"  --.aiemeni  of  the  Bank  of  i  anada  as  "f  .fu.v-  a-  Ttmmin?,  Om.  each  ea;e  the  Govern 

rrfnipyrcri  nvr  urpK  aso  -hn'A"  zn\r\  bnldint.  bi^rhEr  Sterlinc  _  pnatine  fur  ii;-  ur-p  on 

and  F 'A  fun-J  a-e  i-harpl-.  hvwrr.  having  hxst  Jh. 447  :'.71 ;  leaving  pnmarv  FanadB  D  in  cxccs?  -f  '  nat 

rr-rr'f'  1  Irurr  !n^^:un^o^'  ’n  covprnmrnt  :-nnrt  terms  n'lve  rx  i  ft  iH^vir  ej/vK»  •  aro  mrro* 

.  e  .  .11.  t'>i4A-4  o.  Dr  air'*.  of  th»"-  •  nen  firnf.'  air  mere/ 

zoin^d  pj.  u  hi  r  ^-onc-r  c:o\r.rnmcn^;  bavr  In-f  $31t  *'o1  „  i  r»  t  /  / •  j  *  i'  »rir-  i-ki-rx-i-rYx  ion  mH 

%•  I  .  1,  J.A  u..  rxf.rtf.-’t*-  ki-  tkr.  r\r»  al  Bank  of  (.auatlH  Ann^pulr-  ^ru  pm^irvSMon  onn 

Note?  n  Circula'ion  have  tnercased  h'  t4 ’•..->.24.  Depo.-i’-  by  the  r, -re  ai  ha?  been  appotn'ed  manager  at  'ha»,  notwithstanding 

Dominion. have  been  reduced  bv  44.<T,tl  .3..'1  wnile  thorc  bv  chartered  bank  ^  Have  V  S  ment  '■onirol  tht?  c.ii 

h.3vc  gamed  .71  .ii74.'ik4  Total  a?:-'  ';-  and  Inahiltties  show  a  slight  increarc  "  , '  ‘  .  .  .  -m  ti,p  rxtirtr-c  'if  il 

,,f  t,  jjc  .rohn;'ton  ha;  been  made  man  •*’  oy,wii.f  'u 

C’t  .fi.tJ’j.i.i  Hn„d  N- ^  power  of  the  moneiaix 

lom  pared  -fitb  'xne  vear  ago.  gold  sh<vw--?  a  sharp  increase  cif  t.f.oK.  .  r  .it  ,ir  nv  j.  .  ,  I  full  employmeni  of 

.’■14  while  -ter“Xig  and  F.S  fund;  are  M.f17..",!7  hig'b.cr.  leaving  prtma.r-  ’■  F  Kyie,  m.anaeec  ,41  Gott,ngru  .  produ'iion 

-c:  crvc  w  ith  an  incrcaie  of  724..;>3'' 54?  Bbort  term:  are  *2  7'uj.45.j  low  er  t  branch,  Halifax,  goe:-.  to  .^ntigo  ,hp,.  iQcira  -cd  Ml  t 
w-hilc  total  iDve:-inicnt..  rh-x-.v  a  dr'xp  of  74.6!!. 125  n!:h,  NT!.  tu-,  of  internal  inflati 

r  ircui.?'-ct'  '?  7 F' in-, '1 4'>,  higbe.i-  ‘■I'lir  to’a!  depos.!’?  are  7!5  'i24  574  r>  p  Lockhar’.  manager  at  'fcKa--.  1  urrem-x  cxpau  -ion 
up.  'be  larger  par’  c-f  >h'r  merca-e  bem?  'luc  \r>  a  gam  of  *14, 326. 344  tn  B .  ir  'o  be  manager  a*  ?  an'-ouv er.  I  rral.  price?  and  'be 


-.Mlilto  ha  "  1  fipiire  Vf-ai  ,  mav  bo  .nilii  ipaled  b,v 
n  in  ipdu?-  !  the  I.ovci  nnicnl. 
cfle.ted  Ml, 

■111  and  In  ,  ,  ,  j 

blit  1-itger’  T'alian  import,  havp  been  under 

,  '  I  rigid  contvol  f.-i|-  unme  '  carr.  a.';  the 

, ,,  sbortagp  of  foreign  ev'ii.ingp  ha? 


Ro-ai  ha.?  hern  appointed  manager  at 
'•a  Have.  N.S 

'r  .lohn;'ton  ha;  been  made  man 
'gcr  at  Fort  Hood.  N  ft 

F  Kx'te.  m.anagpr  ,at  Gottjngru 
I  branch,  Halifax,  goe;-.  lo  .^ntigo 
n!;h,  N  G. 

r>  p  Lockhar’.  manager  at  'fcKa--. 


Ilia*,  notwithstanding  rigid  (lovorn 
ment  '■oniiol,  tht?  e.an  onix  '.iimmiup 
at  the  cxpcu.-c  'if  'he  purchasing 
power  of  the  iiioneiaix  ituii  ■.  ?:■.  'vith 
full  employment  of  all  av  .nlahle 
worker,;,  proilii' ' R'li  1  aiiiioi  I'c  fur¬ 
ther  iQcrea  -cd  Ml  the  elia'  i' 'ei  n  . 
lie-,  of  internal  inflatic'ii  are  pre-.ent, 
1  Urreiicx  expau-ton  ha?  hee;,  gfn 


jFOUmBlE 

fhtu  ^liari.nE  l^umnce  (omltm^ 

■.  -  .  'f-i  b  Phj-.r...; 

rr.|»i  C,. $42.23'?  *  IS  1  2 
C .AN AD!  AT'  DIP A.F  T MLN T 
MOyiF-LAL 

•  n  S  M  !lL!OTT 

Mt-i  »f 

GEO.  LYMAN  &  SON 


ty»r  »\  A.  ^  *  * 

P*PLi.  4a«k  McUid  r*Fi**t 
MONTpr  A.I. 


ESSEX  &  SliFFOLK 

l.'Jtlftnt'to  Irmfroff  ''  Aoriffy 
/  iniitetf  nf  Fn£land 
I  -T\P!  1  .HtT'  A  D  ISO.' 

riRC  INSURANCE 

[  •  fr\  Polity  hat  Prd  h\  grrot  eccotrf «. 
(.ANAPIAN  oyUCT.  MONTPTAt 
(  r  SANT'F.RS.  Maeig'-' 

GEO.  LYMAN  &  SON 

I. 

McGILL  BLDG  .  A«s'  MtGil)  .sirrn 
MON’ r  BEAT 

Fboe.  MArquett.  5241-42 
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■’xih  .A' entie  branch,  and  w'l!!  be  :  u'-  have  nren  -’cadilc  although'  -ea; 
'•ceded  b'- O  Moon  formerl'-  m.an.ager  ha'e  bcon  kept  dow-n  throuEb  <.■ 
at  v’ancoir-er,  '  anibte  and  proad-'a'-  rrauient  aciwvu  rer’il'ing  m  a  t 
b.ranch  hut  inevit.ahle  dcrliiie  tu  t'le  i. 


Bank  cl  eirlngt 
TtjIx-  aivj  > 


i  1 0  fv  n  *) ;  7  H  ;  oTs.nn  i 


leal  Mfttk  ar.d  36.82"-  <t  .veai 


•'d  d'po.-ji*  lidbjhljfs 
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M  LHm''nf‘in 

I  .S  Rr;jntf''r‘) 

1 7  pptrrLfTrrmt'*' 
|A  M  inrjM«r  . 

Z\*4  !  U  illipm 

;j;i  :  l  rrbr«»f'U« 
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Xt  MttiifG.m 
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rji  H;?t 

r.nf)  prinFO 

Brand'"’ 


but  inevit.able  dcrline  tu  t'le  i.tu 
—  _  d.aid;  "f  li'  ing 

Bank  Chtninss  ;  rTermaBi 

A?  pointed  clut  in  the  April  '*'ue  of 

- - - -  tht?  Xlontl'lv  ijCttcr,  there  wa:  a 

-  c...j4»  f«.  tv,«  -T.rlr  endtji  'harp  revei'cal  in  the  trend  "f  '.er 
w'Da'u-'.nx  'I'l.  r  aao  fr,,.p,gn  ti’ade  in  1074  ! 'i  cm 

I'l  i'i  ms  lOT.-'  1.'?  10,';7.  the  eff'-'rt-  cif  the  ?  a .’ i 

irr.:-.os.FT  tZMoVlo',  authovM.e-;  to  ;,e.  ure  a  favoutahle 
o  nf  Ii.kI  Mju  f  .  fui 

^'VKO'i/iii  ,|-,p  rApnri  Di)r|ili('.  m  I'"*’?  Lcmr  li: 
A  1  I  "u  1 ! intt  LC pich,',tnn  rU ;•  In  Imxx 

./'Am.jji  o\rr.  flu*  rvrr*;  of  itn|ioitr.  oxrt  m-, 

x;'eFls.!  Faayina  G'''0’'vr  (^ermai"  "  wa  . 

i.AAA.n:u  i'.'.  trullinn  fijn-  -Tiwl  flii,".  >ifinl  h.i. 


^  *  *'*Uiniirf)  durjiij,;  fho  pri  '  oijf  v  imm-  |  liuii  ln  «' 

\  AijKtri.'in  Anichhi'.  iiot  ,  Hi  li.i'''  I' 

..8A:t  I  I  iip  ;Ht  .(H'pJ  ion  »,>f  *  /prhouUo  :)  K  ui  Ii;4  .  j  x'.n:-  J' 

'  *’*’‘'*^  "*  '^'1'  ;Kiv  *'»  |*r  p  mi 

'o  t;n-  ;t,.  titi-  Inrrl;:!)  trndr  nj  f  th.iI  '  "unimi '  .  •* 

■  Ml  ii;i  t  ioiu  ;t  tr  i  lu  d  In  Loi  Ii  '  (  omn;)  r;i  1 1  \ 

1  <'uiinM  K'F.  !  iil»'*rnni  i;H  Imlflin;  of  ,  "I  tdr  nui 

tuld  iitid  frnriun  c  sflin  ii  -v  ifln:;)!  i"". 

'^i/F'd  bill  ilir.'.r  ;n  (•  liniMD  injndl.x  j 
..o*>.io'»  rxliijUMrd.  An-triH  \x  ;r  r\rn  niojo!  I;4)»;h»  ' 

*  dp|>nn<)rm  oii  of  . . .  *  ri  nnointr 

.  1  ,'.t Jifl:.  th';Hi  thr  lonurr  I  Inr  Ird  !<• 


rr  tjijnrnipJif ;.  *•  iIjhI  ;t  'W'A  T'lniMI  |  Hudert  Viava  reCUr- 

n.'jl  r'l.^n"  Vi pill  ini'*  rffrrt  on  pinrp  thp  rtrrijprif inn  r>f  M?nChU- 

1  t.  iindF  T  u.lm  li  pr’^^'nini;  tojlFijo  hut  with  the  proporjt  op«rat!o!lS 

fniiit  r  vf'Hi  ,  ni;t\  ho  .nuinip.'Hpd  h.v  j  *  hipa  hfix*o  tdpen  frotff  huDdreds 
I iu»  1 40\ f'rniip’ui .  million?;  uf  >  ep  to  thoijciind?  ot 

1(^1^  milMuup.  v'dh  no  Hicn?  of  jjbetfsmeat. 

.  Thf»  I»p!inp?^p  \Ationcil  Dpbt.  Avhirh 
rtal.al'  import,  have  been  under 

rigid  eontroi  f.?,-  i.,vmp  "-arr  a',  the  increased  to  ifiT 

sboriage  of  f'Ucign  exchange  ha?  ;  „r.o  million  hv  December  n.74' a„h 
been  of  ,"mp.tiaiiveiv  long  -  tanding  j  continued  t"  rir-e  during  Uie  c^. 
In  l'i"4,  Tialiari  jmp'irl:;  rc.a.  bcrl  a  kpiM,  year.  — f.  t-jo 

peak  at  2F''2t  milli<'ii  lire,  exportal  _ | _ _ 

lliai  'ear  "Vie  v;i1i|eii  at  14. .'HU  mil  1  i  ly  f  •  I  ••  T*  1  •  •• 

lion,  the  exte.:  of  iiiipori,?  being Legislation  lo  Limit 
7,:;6'i  million  tire  '1  hi:;  w a -.  redtn  ed  |  Incicase  In  Marine  Rates 

I, I  about  l.l.'ii  uiillioti  Ml  I'lT.I  an<l 

remained  ai  that  level  until  IT';),  A  hiil  designed  to  keep 

when  II  |o,.o  lo  I  pi  million  lire  ,  rate;;  from  rtstnc 

faot'oinm  :.aiict|on?  unpoacd  du-ing..,,  rc.-.tricl  slimping ' -n 

the  ,\hv:,;,Mi,an  \  ar  rc.lri'ted  ,m  introduced  in 

pnri;  ever.  I'  Italy  wa'-  able,  how  (  ommon?  hv  (Mlyer 

ever,  I.'  iiiaii'iain  her  r-,por.  porMiot,  p-e:,,r|Pnt  of  Vhe  Board  of 

:.o  Ih.il  Ilf  CX'I  :  -,  of  imiiort:.  fell  "ft  -[  r,.,r(p  '  ' 

I,,  .-,1111  .iiilii'Ui 'll  ‘  III  1.1. .1.  Nci  i  ,,..ai  '  nic.-i;?ure,  mt.endfd  f”  replsrs 

leplco'  Mil'  ll  II  .to'k.  '  '  a  proii?iona!  scheme  ano'X'jnced 

e.iian"'ii  of  import:;  ip  '177  wMll  ,  /  ,,  ,,,  , 

'  "  .  ,  1?  t  'linng.  wi  1  llkolv  pat-  throueT' 

tho  iiiM'ori  ■■111  pill,;  ir;i|ig  Iri  ...iu'l  „  1  .  1  .  ■  " 

'  ,  V  ,*  ,  ,  .1  Faril'inient  hrfore  adlo-imment  par. 

million  lire  but  wuh  rigid  .ontrixl  ^^uj-tj-.t  - ^ 

anr)  tlie  foriiinaip  lU' um  1  a  U' c  of  a, 

gr.r.d  .  ercal  liarM;  !  I|i|,,  w.i;  i  iib.  lan  |  ,  A  •'  1  7 

iiallv  r.  'IU'  crl  ,11  n',4  Um  -evci  e  F  Orl  AcIlVlty  LOWef  If* 

re  tnetron  "f  iiiipoii;.  ha  imen  e.  :  Mtinircal,  MrnifK  fff  June 

tender)  wMh  ll'c  1  nrrent  vear,  e\  !  "  .  * 

P'T':  ''••■"cvei,  .-rmiinucd  I"  .n-w  j  A  -leerease  T'^hc  ^moijnt  of  gac- 

...avipaianvelv  :.n.,all  decline.  handled  over  the  'xfow;. 

X-  ,11  Fern, an--,  ihe  prodnetion  oT  L.^,,  ..  harve  ,  m  Tnno,  eonip^rsd 
w  ar  .MM'plic-.  iuerea:,eH  M'du  ;l  rial  a-'-  ' 

iivit'  bill  a;.  Ihi:,  wa?  Iai;.elv  inan-  1  j^)jr„,-n  In  the  mopthlv  -taternent  ia- 
eer)  , hi. 'Ugh  defoil  I'udgc'irig  and  Ml.  I  ,  ,,,  ,  Are/F?,;. 

„.,nal  loan,  llm  National  I  leht  -'■•'f-- |  g„,.o„  ■,  here  vv.,:.  also  arontin’j- 

I'lP'''''  milliou  '‘'-e  Mn-e  ,|,.np  nutliher  nf  pafsew- 

m  ,1,0  emi  "(  I'l...,  I"  an  e  liinaled].^^,  omharked  From 

,,n;il  of  •Iin.imfi  Ii.ilhon  m  I  ...4  -X  ,  |,p  ,  of  na  v  igal  ,.m  to  1  he  end 

Imavv  imrca  e  I  ,  l.'i.-' .■!■  I  f"i  "le  Montreal  handle.)  4t14SS1 

pie.rni  'c.H  .d'M'umnl  of  g-’ld.,,,,,.:  of  ergo  mward  and  outward 

Iroiii  I'l'i  lo  Ilf  . .  j.i.  .igaiii  I  Fl'l.:’ )R  tn,,?  d’lnng  ihe 

,,o„  lire  alMiiia  I'  ami  arc  repor  1  e,l  :  ,hi:,sa";e 

„,  I,.,"  I"",  h.avier  tlunug  lal c  ;  ,  pu.n.'Xf,  pa on ge,- ;  were  landed 

'-  ■il:  i'  "■*'  I" '  ; . .  F.ml  emharked.  a:;  aga,u,-;l  :i4.6n4  up 

pr.-  lit:  ■'"'''  r.  -ou"'-:  nil  re 

uiaMiili  .  I'OlIl  pilhlii  ami  pr  1 '  a  I  e.  a  re  [here  u -e  ,1  ..  ,1,., . .  .1,- 


UrK.  Legislation  To  Limit 
Increase  In  Marine  Rates 

T/ondon  -  A  hill  designed  to  keep 
marine  insurauee  rate;;  from  rising 
so  high  a?  In  rc.'iricl  shipping  m 
lime  of  war  ha-.  I'Cep  introduced  in 
the  Honsc  of  I'onimon?  I"-  (Tltver 
st.anic'.  p-r:.ir|ent  of  the  Board  of 
T  rade 

■file  measure,  mtendfd  i”  replsrs 
a  pro'isiona!  E'-heme  ann'3’jnc?d 
la  t  :  pring.  "  ill  llkolv  pa?;  ’hro’jfb 
Faril'inient  before  adiourn’jisnt  esr- 
!'■  Ml  .Aiigur-t 

FV*rt  Acfiviiy  Lower  in 

Mi-fnlrral,  MoniK  jyf  June 


w  hell  I  he  need 
l.ikiii  ilMo  i.'ii 


.la  pa  II 

a  1 1 1  - 1 1 1  p  t  I  "  1 1 1 '  ■  I 
I  r, n 1 1'" I  of  I  ;i  I  ■ 
:  erioll:  dl  l'"■at  1 


■  •  ■  1  A  .■!ccrea.?r  111  the  anTX'jnt  of  c^r- 
ot  I  ''■’’’"^Sie  handled  ovnr  the.  ’if'swt,. 
^  j  real  w  harv"c  ,  In  .rtjno,  ,a,?  comp5.r?d 
'  W  |fh  Ihc  '.ai'ie  month  la?t  vear,  ’5 
I  shown  In  the  mopthlv  -tateiTipnt  isi- 
■'■’  F  ued  !"  the  port  ni.ina gcr  AJe  j-  FAr- 

'!  'u  -r  '  cU,.on  I  here  w  a  ,  3  COntin'J- 

'  “j  I  in;4  '|i  op  1,1  the  nutuhci-  of  paseen. 
Hinaled  ^  embaikcd  From 

tlie  laif  of  navigation  to  the  end  of 
f"  '  iT  '■''■'B  hamllci)  f, 414, 55! 

!  torn;  of  l  aigo  inward  and  ontward. 
''  |a  ■  .igaiM.  I  Flit.:’ )7;  tong  <i’iring  fhe 

V"|!'V  aim'  period  in  l'1,T4  In  Ihf.  saii’e 
'**'  '  j  time,  I’lt.ii.'it'i  )',i ::  on  gcr  ;  vvero  landed 
'.iml  emharked,  a:;  agaiu,-;l  :14.I104  up 
"  '  I  'll  Ihe  emI  of  .luiie  a  vear  ago 

‘  i  I  here  wa:;  al  .11  a  ilet  re.aiic  in  ’ll? 
'  *  '  i  tiiimlier  ol  ■  hip:.  II.  Mig  flic  pfirt  of 

'''  ‘  |M"iMieal,  i  iiniparcil  will,  la-.l  year, 
.'Hill  .»  hlx<‘  in  ihr  n<'*t  irgiQt-pr- 

rd  df  ihr  \r  .rl,  I’or  tb*. 

'  f  luM-  m.inlli  nf  .hiiir  ihr  **?)ly  fig 

II  N  nr.'^  .  nn  ilu‘  li:.l  \s  Iik  h  r'1ii'*n  r>rj  an 


n'd-F*.!  ,  hpiur^  t»* 

o6P.5fji.36a  004.473.404 1  mdtely  c2".v  of  U: 


Hpplx  fnrnni  tr;u)«- 


l.aekmc  for  ,.irri\cd  am)  rleared.  bul  Ihen 


rcquircmtutL  I  eigo  d-i-cto  01  Licdit  Ltanilmto  ahr'jaii,  ,  i-r'Utiase  wa;:,  ICcc  than  Juus,  1335. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


MINING  MARKETS 
SHOW  GOOD  TREND 
IN  SPECIAL  ISSUES 


Santa  Fe  Gold  Makes  New  ! 
Arrangements  for  Finances  | 


ulll/fT  llUl/LI  lllLilli  I  been  arranged  for  a 

i  new  program  of  exploration  and 
IW  CDCl^IAf  fCCITCC  diamond-drilling  at,  propert.v  of  San- 
Ill  Ul£ivl<IL  ItJuULlU:'*'  •'''  ^'fdd  .Mines,  .Mine  Centre. 

I  Rainy  River  area,  work  to  start 
.  ,  ,  ..  .  ,  CL  .shortly.  Following  the  drilling  pro- 

Advance  in  Base  Metal  Shares  j  i,  proposed  to  connect  np 

as>  Copper  Statistics  Show  Mhe  two  shafts  sunk  in  former  oper- 
Improvement  at  ions.  One  w  as  sunk  to  850  ft.  and 

_  ..  the  other  to  L’lO  ft.  When  property 

WESTERN  OILS  LISTLESS  'O  production  some  years  ago 

about  a  tnile  of  lateral  work  was 
,  loronto.  —  A  selectively  higher  ^t'Pf'l  of  E.  E,  Mac- 

price  trend  was  in  evidence  during  consultant,  made  in  1.136.  es- 

the  past  week  on  (  anadian  mining  t'ni:<',<'d  a  minimum  of  6.000  tons  of 
markets,  with  the  hulk  of  the  small  the  north  workings  of  the 

volume  taken  np  by  .speiialii  issues.  Ronanza  \ein  with  value  of  $150.- 
At  the  beginning  of  the  period  shares  ^OO,  rioperly  is  equipped  with  a 

in  all  seriion.s  of  the  tnarUet  were  'O't'ton  mill,  which  is  50%  corn- 

traded  it  1  egiilarly,  hut  improved  ploted. 
toward  the  close  of  the  session.  Base  ' 

.Metals  led  the.  general  ttdvance  due  /lILrrJl|)|A  /^/\f  A  IP 

to  the,  improvement  in  the  price  of  l|n||aKin  l|lll  11 

copper,  while  the  senior  gold.s  gained 

.strength  on  ^the  weekly  period.  MP  A  A  A\tP  DII  I  fAM 

.innior  and  prospect  gold.s  disphiyed  llCiiIl  l/lllj  DlLLlvll 

a  firmer  tendency  in  selective  trad¬ 
ing.  while  the  miscellaneou.s  mines  _ 

r, eel  ion  was  mixed.  Western  oils  Daily  Production  Rate  of  About 
were  listless  thronghont  the  entire  $285,000  Will  Boost  Total  to 
period  under  review.  Over  Billion  This  Month 

riie  Toronto  Stock  Fixchange  index  .. _ 

ot  L’li  Oolds  moved  up  l.fll  point.s  *»  the  preseni  rale  of  nroduciion  of 


First  Brick  at  Goldfields 

Special  Correspondence 

Regina.  —  lyast  week  .saw 
the  new  mill  at  the  I'onsoli- 
dat.rd  Mining  .ind  Smelting 
Company  plant  at.  Goldfields 
go  into  operation,  for  the  first 
time.  The  first,  gold  brick  is 
expected  to  tie  poured  on.ful.v 
27  and  Hon.  T,  c.  Davis,  now 
.Mr.  .Mistice  Davis,  together 
with  a  party  of  business  men 
from  Saskatchewan  expect  to 
fly  north  to  be  present  for 
the  event.  The  present  ra¬ 
pacity  of  the  mill  m  .jnn  tons 
of  ore  per  day. 


UGNITE  DEPOSITS 

IM  AAITADIA  MAV  .  conelttsions  as  follow.?:  F.xplora- 

111  1/lllfllllw  IfJ/i  1  Tory  drill  hides  drilled  north  from  4,"i1 
¥»  f  fir'll  1^1  A  n  n  encountered  many  tmpor- 

Kr  IIFVrl  II  rP  ll'tant  vein  section.?.  Drifting  on  the 
Uii  i/LlTLllj\/lLil/:i2  vein  on  the  It.’.v  ft.  level,  extended 

_  .  i  the  ore  to  t.'iu  ft.  length,  wider  ilinn 

Premier  Hepburn  in  Favor  of '  .t^iading  $i2.0d  per  mn. 


I  FERROX  GOLD  MITES.  LDHTED  | 

I  rrodnetion  af  Perron  Gold  Mines! 
faniited  fot  .Inne  amounted  to 
Ihf  from  10,88K  tons  of  ore  milled,' 
:  areordlng  to  a  report  from  Mr.  .1.  P. 

■  .Norrie.  the  general  manager.  In  re- 
!  viewing  the  developments  at  the  Mine 


Record  of  Gold  Producers 


liI1>(.OOI>  KIKkl.LMl 


KIR.KEAXTI  EAffe 


During  .fiine  Midgond  Kirkland!  New  all-time  high  record.?  for  pro- 


during  .Dine,  Mr.  .Norrie  eixoa  bis  Mines  treated  i.tivl  toms  of  durtion,  tonnage  treated  and  recov- 


.Metals  led  the  general  advance  due  AkrrJlI)|A  A  fP 

to  the.  improvement  in  the  pi  ice  of 
copper,  while  the  senior  gold.s  gained 

strength  on  ..the  weekly  period.  MP  A  A  AjUP  DII  I  fAM 

.liinior  and  prospect  gold.s  displiiyed  HCilIl  l/lllj  DlLLlvll 

a  firmer  teiidciicy  in  .selective  trad¬ 
ing.  while  the  miscellaneous  mines  _ 

r, eel  ion  was  mixed.  Wcsiern  oil.s  Daily  Production  Rate  of  About 
weie  listless  throughout  the  entire  $285,000  Will  Boost  Total  to 
period  under  review.  Over  Billion  This  Month 

The  Toronto  Stock  Eixchange  index  .. _ 

ot  L’u  Gold.s  moved  ^  up  l.fll  point.?  preseni  rale  of  production  of 

from  llli.-j  t  to  I w  liile  the  index  around  .$l’8.5.tiui'  dail.v,  which  was  the 
ol^  III  Ihtse  .Meial.s  showed  a^  gain  ef  laierage  for  ilu  first  five  month.?  of 
J.iS  imiiii.s  ;ii  NS.,;i  from  S5.5.J  in  ihe|||,ij,  y,.ar.  the  first  billion-dollar 


Fa..l«  «!...»  An  I4..nn  r....l  This  vein  has  been  cut  in  rro.?scui- 
Larly  Start  on  Huge  1  ue|  ■  ^2.-,  foot  levels  of 

Deposits  %qual  width  and  grade.  The  down- 

-  ward  extension  of  ilte  62,5  v-cin  u? 

UNDER  T.  &  N.  O.  CONTROL  being  opened  ni>  on  the  725  ft.  level 

_ _  ‘  in  five  feet  of  .Il.'.fifi  ore. 

Plans  for  the  developmeru  of  - - - - — ■*  ! 

Northern  Ontario’s  15h. 000. one  i^ns  of  1  fJP^r^rpD  l/AfflPP 

lignite  deposits  under  a  ? ofold ;  KK  I  I  KK  Y/\|.IJr,A 

scheme  for  the  production  o»  elec-  *'*^**“ 

trical  power  and  of  fuel  mo.rri  for-  AAAI  ADTf/^ 

ward  this  week  to  a  point  at  which  iTl/lL/llllIL  llULU 

the  Government  will  probably  rirrule  _ 

to  embark  on  the  project,  n  -e  -  •  m  _ 

The  project  has  been  fonnn  fea-  ™  J.rounH  Cuts 

sihle  after  a  consultation  in  which  i  Good  Ore  Over  Comfortable 


HH  AAflAIf  I  CrPITD  [trical  power  and  of  fuel  mo.rri  fnr- 

HICUUUuALL  jtbUK  :r/roverr,rem  win 

the  Government  will  probably  rirnde 
fjip  Hir'HIlP  PDAFITQ  embark  on  the  project, 
llnu  Illlinci\  1  AUrilu  The  project  has  been  fonnn  fea-; 

_  ■  sihle  after  a  consultation  in  which  | 

at  a?  Hon.  G.  Howard  Korgtison,  i  n|  Mai- i 

Net  Reported  at  $41 ,585  as  |^ang  of  the  t,  &  \.  o  i;.i  iwav! 


BEHER  VALUES 
MALARTIC  GOLD 


ore  an<l  rccoveted  htilliott  to  the  ei  v  per  ion  were  established  by  Kirk- 
v.ilne  of  $111, -103,  un  average  |  land  Lake  (7old  Mining  Lo.  in  the 
of  .|3.h."i  p"r  ton.  Tbi.?  eonv-  j  three  month.?  ended  .Tune  30.  Pro- 
pare.?  wifh  May  output  of  $12,207  !  ilnction  for  the  quarter  amounted  to 
and  with  -$.50,815  in  .Tune,  J03S,  Talt-  $11:!. 400  from  the  treatment  of  24.143 
tilaied  figures  follow;  1  Ions  of  ore  for  an  average  reeovery 

Toni  Ai-rnR-  of  $I,S.37  per  Ion.  Extraction  for  the 

Miilrri  Recovery  f’-r  Ion  '  period  was  05%.  Thi.s  Compares  with 
'Vu.9  ^'94?  i'bc  previous  high  In  the  final  1038 

Mav  4L:n7  9.M  I  quai  ier  of  $425,663  from  23,033  tons 

junn  .......  4,th4  40,491  9  0')  jattd  average  of  .$17.78  per  ton,  and 

t.t  s  0)0..  -19  20.29,  UsGM?  -TOfiCHOO  from  23.508  tons,  an 

I.'t  6  moi.,  ’38  20,2Hi  :ss.s«s  10  2t  average  of  $1o.61  per  ton  in  the  first 

-  quarter  of  1030. 

riKIIlOO  G0T/T>  Production  for  the  flr.«t  half  of 

_  ,  .  -u  1  1  yo  -  1030  at  $808.0,30  Is  substantially 

During  .tune  '”-thno  (mid  Quartz  ^  ^  produced  In  the 

Mining  t  o,  trea  ed  8,0.0  'on.?  of  ore  | 


riKIBOO  (iOT  D 


Net  Reported  at  $41,585 
Against  $24,834  in  the 
Previous  Year 


rolni  Dang  of  the  i ,  &  N.  i)  l.Vi  iway 
• 'ontiniKsion,  Dr.  Thomas  Hoes,  of 


^  IWALAK I II  UULU  j  ^a’r V.^^oid"  h.r^"aJ ;  '  ^  -r/j 

- ,  I  average  recoverv  of  $18  88  per  ton.  j  2na  ausr  1919  .74.142 

Drifting  in  New  Ground  Cuts/l  bts  rompares  w,th  May  output  'vf  h;'  o""''  '.’’VjVVIi 

;i  Good  Ore  Over  Comfortable  ! nn.r  t9i8  2i,-28i 
VVJlU  i  of  .>  1 .1  28  pet  Inn.  r.xclnstve  of  1  22  IIZS.  ;  2nrl  Tlwr.  19,8  22.700 

'1  VViotn  j  recovcteii  from  (  lean-up  of  the  hall  j  I't  qw-vr.  1  938  22.74  3 
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. -  I'  ontmiss.nn,  i7r.  .nomas  moss,  ot  Improvement  m  ore  values  is  I 

VIOUS  Year  the  Ontario  Hydro-Eleetnr  Power  .sepp  as  drift;  are  driven  to  the  I 

- —  :  Commission,  Dr.  H,  B.  Speakman  of  we.?t  on  ail  three,  levels  at  Malat  tic  O' 

The  MrDougal]  Segur  i ' be  Ontario  Resoarrh  Koundat.imi  and  Gold  Field.?,  l.id  .  reports  .1.  P.  ,\nr-  't'>v 


previous  week.  The  index  of  15 
Western  Uds  IC'ird  an  tidvance  of  .18 


thi.s  .vear.  tin  first  billion-dollar  f"'' , 

mark  will  be  K  .iched  this  month  by  •'T'l''  'tP"- 


Exploration  Co.,  balance  sheet  fo,- !  Hepburn  took  part.  rie.  vice-picsidenl  and  general  mnn- 

the  vear  ending  Marrh  3t?t  show?  '  "  been  indi.ai.d  by  ager.  Surf;,,-  diamond  drilling  in- 

f  "  ‘'  the  Premier  that  the  dev elmnnent  |  dicated  thar  the  area  for  250  fret 

cash.  $58,037  vs  $:i.>.226  for  the  pre-  would  he  undertaken  on  puhli,  own-  ■  vvest  of  tlir  crosscut  on  all  levels 
vious  year.  Accounts  payable,  $1,184  ership  plan,  probably  in  close  asso- 1  was  low  ginde.  The  last  ino.i  ft, 
vs  $.5,006  for  the  prev'ious  .vear.  Net  ‘ 'Oation  with,  if  not  under  ilie  ,iirec-jon  the  lirst  level  assayed  .$0.1.5  per 
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lion  of  the  T.  &  N.  0.  Commission 


states,  hut 


Reason.?  for  tlie  consideration  of  '•?  now  getting  better  goins 


|(  EMRM.  PATKM  IV  GOI.D  'H-MSj 

I  'i  he  c  onipan.v iiroduitinn  for  the!|,;i,  ;, 
qn.irtcr  ended  .Dine  ;ia,  !0;JO.  reached  i  low; 
. I  new  all-lime  high  at  $118.8,37  from 


HOXET\  FOKI  I  FIXE  AIIXES 

In  the  quarter  ended  .Time  3f>, 
10.30,  I  hi?  company  had  production 
of  $288,010,  derived  from  milling 
1o.:i70  tons  of  ore  for  an  average 
iTcovery  of  $1  7  .50  per  ton.  This  com¬ 
pares  vvifli  .$281,010  produced  in  the 
preceding  quarter  and  $2.38,508  in 
ihe  .Dine  quarter  a  year  ago.  Coni- 
parativc  figures  by  quarter.?  fol- 


vvesiein  uiis  iiMoii  an  Jinvanee  ot  i?  ,.jp  ^„]a  That  is  taking  Directors  report  reads  in  part:  . 

point.?  at  28. 07  eomiiarcd  with  37.80  I  jf,,„  „,-oductinn  from  During  the  past  year,  the  board  se-  b,r  American  coal,  and  also  in  . per  ton.  I  an  average  recovery  ,>f  la, 8, ,  per  ton. 

3  week  ago.  |  ,,io  niekol-eop|.,  ,  indusirv.  which  cured  080  acres  of  Gas  and  Oil  rights  the  fact  tliat  the  population  in  imrth-  On  the  2nd  level  25.5,1  ft.  a,--,=..iyr,i  '>uipur  m  the  pre,  rdtng  nnartev 

In  the  base  metal.?  group  .Noranda  ■  |.j^,  vear  ran  iii-i  under  .'S3  000  000,  hi  the  .iumping  Pound  area.  The  ‘''T  Ontario  has  nearly  doubled  in  ■$6.8.9,  while  the  1a.?t  17o,.'  fret  3^.  :  onionnted  io_.  l...h,  and  in  the  .jjne  'J 
listed  a  gain  of  1  points  in  fair  vol-  •[•yj-Cp  prodneimn  from  the  gold  first  l.e.?t  vvell  is  now  being  put  down  '■<’$001  years.  Tt  would  tliorefore  ho  I  .saved  $0.45  iier  mn  wnh  the  grade  j  J "f  the  total  was  '.  jib,- 

nme,  while  Hnri.son  Bay  gained  the  .mines  alone  I'lllmn-dollar  mark  will  on  this  structure  During  the  past  'o  the  advantage  of  the  peopp  as  |  improving  to  the  we.'-t  as  indicated  |  ' ...  .  ,  ,o-,o  .  ' 

.same  amoniii  in  quiet  iiading.  W  aiie  i,p  cached  sontewiiere  in  September,  loar  we  have  also  taken  an  interest  the  mining  industry,  if  thi.?  |  h.v;  surface  drilling.  |  Prodiiction  hy  quarters  for  1. o 

.Amulet  was  UP  ::0  (Tills  on  ilie  week.  I  iok,  . . in  the  Petroleum  Iiivesiments  t  orno-  I'gm'e  w  ere  developed  now  a?  a  puh- 1  a  0-,-  ,  ,  j.-f.iv..,  I R^ted  below  together  vih.  ( 


Directors  report  reads  in  part:  i 'bis  jiroject  is  seen  in  the  ini  leased  j  a. ?  >he  last  52.8  feet  lyed  ;  ircainieni  of  28,850  mn.?  of  (ire  for 


$15.(t;5  per  ton. 


. I  ni'w  all-time  high  at  .$  118.8,, ,  from  |  Tnm  ,Av»ras<! 

tiTainieni  of  28,850  mn?  of  (ire  fori  'tiil-d  P-covcr\-  P-r  fon 

an  average  recoverv  „f  $18.8,3  per  ton,  |  't?;?  U 


rdtng  quarter  I 


Tr)..A  ■  (9  10.9',- 
mot..  38  2)'. 1)9' 


$13. ’.'>88  JI7  2J 


.same  amoniii  in  quiet  trading.  Waite  , •cached  soniewliere  in  September. 

Amulet  was  up  ::o  ,etiis  on  the  week.  I  i.||o.  ihe  Ontario  Govern- 

while  Pend  Oreille  and  Sherntt  Gor- ,  fio, iim  nf  iyr.ifi 


Prior  to  tom.  ihe  Ontario  Govern-  >p  the  Petrnlenm  Investments  I'orpo- 
meiit  figure.?  Ii.''i  production  of  gold  ration,  which  roniroD,  ,?  large  acre- 


iigniie  were  oeveiopea  now  as  a  pni).  I  ^71  ,5  feet  of  drifting  I 

Hr  enterprise.  Mr.  Hephnrn  rrferred  !  c,-o.?.-e„„jnE  rompleted  ini 


Production  hy  quarters  for  10.30  to 
date  are  listed  below  togellier  witli 
tonnage  milled  and  recovery. 


don  each  advanced  12  points  on  lbc;  j„  ,),p  p,-,9\  iii,.p  j,,  ;2. 385. 141.  At  the  a^e  in  the  Stevevillp  area,  as  well  H’  -^npiralia,  wjiere  similar  deposit.?  ,  tj^p  month  .lime,  along  with  8.- 
penod  Gams  of  5  and  3  cents  w  etc  ,.3,,,  nf  p,  orinctio'u  of  around  as  in  other  exploratory  enterprises.  'I'm ' '‘'a  m  'il  ' •‘^’''-‘'bing.  Drifting  has  i-t  tj 


recorded  hv  Fnironbridge  and  Alder- .  .^mnnoa.nno  anniiallv.  it 


take  Two  wells  have  slreadv  been  drilled  j  pra*’tir;ill'  all  ;  donr  on  v 


mar  resperdvt'ly.  while  \ewber  wHsj  ;jnl.v'  ten  years  to  ;kM  another  $1.-  the  Steveville  nrca.  and  a  large  ^he  Matr  ^  j  levels  wuh  exrellent 


three 


Milled  Produrtion  Rt*ro''*rr 
nAO  27.7^2  >422.^'’^  iisn2 


fractionaliv  improved  Sudbury  ■  ppp  ppp  ppp  Ontai  jn's  golden  har-  natural  gas  flow  enmnniercd  to-  The  eh 
Basin  vvas  firm,  as  N  cuiures  was  the  I  ‘  gether  vvith  small  oil  ;-howmgs  and  Dine  mu 

only  issue  m  the  l!.?i  to  decline  on  Taking  figures  m  the  end  of  March,  some  water  intrusions.  Dnting  the  ent.  due 

the  vi  eek.  the  Ions  ■  how  n  by  till.?  |p:><i  (^p  laic.ni  date  m  w  hich  correct  year  wo  have  examined  many  pro-  prodnctii 
isMio  was  (Till;.  fignves  are  available,  the  mine.?  in  positions  for  financing  and  drilling  wf,nld  hi 

In  the  .senior  golds  section  MeIn-  [.Ontario  which  are  strictly  gold  oper-  semi-proven  leases  in  different  loca-  a  changi 
tyre  and  Dakc  Shore  listed  advance?  j  3, jnns  have  turned  out  $'152,036,654  hut  hav  ing  regard  to  the  high  possible, 

ot  2  and  i*!  ponii;  rrspertively  ,  from  milling  of  08,883.077  tons  of  ore  '’i-'d  "f  drilling  deep  wells  in  Turner  "We  h 


;  g'ilden  har-  natural  gas  flow  enmnniercd  to-  The  elertriflralion  of  the 'T  A  N' O  j  the  first  level  drift  1.5n  was  advanc-  Gt  ?  mos!  '38  ^35.873  '"l  irP  -i".  the  first 

gether  vvith  small  oil  ;-howmgs  and  Dine  muld  not  he  mnsidered  at  pres- ;  ed  72.5  fm  on  ore  of  .tits'i  grade  - -  .  ,  ' 

end  of  March,  some  water  intrusions.  During  the  ent  due  m  the  fact  that  a  vti-i  low- ;  and  width  ,,f  4  7  feet,  wh.ic  drift  HOME  MIXES  '  neiisV? "$"n-‘'onn  '  iratm- ' 

which  correct  .'ear  we  have  examined  manv  pro-  prodnetion  cost  of  povver  from  lignite  :  14s  on  fhi  level  was  aDvam  ed  15  During  Inne  Dome  Mines  treated  i  *^985  Ofin  t 

the  mine.?  in  positions  for  financing  and  drilling  would  have  to  he  achieved,  to  make  mm  on  ore  $5  ft,  wide  and  grade  of  .51. inn  ton?  of  ore  and  produced  hnl-  m,(i  and  .$3li4  nnn  resnertivm-- 

tlv  gold  oper-  semi-proven  leases  in  different  loca-  a  change  m  Railway  motive  l'"wer  |  yt  l.7ft  per  ten.  On  the  scrond  drift  lion  worth  $6nn,9S5,  an  average  of  !  i|i.p  npcioH  nt  I'i's  (  )»).)  .d  «  r  ' 

t  $'152,026,654  tions  hut  having  regard  to  the  high  possible.  :  240  was  advanced  15  feet  mi  ore  8  $11,78  per  ton.  compared  with,.58,2tln  i  '  nP'"dH'f'  D,?- 

77  tons  of  ore  fist  of  drilling  deep  wells  in  Turner  "We  have  unlimited  resources  and  !  f  wide  with  grade  of  ,$22  per  mn.  tons  treatni  for  production  of  $i:nl.-|  '  Cj. On-rat  •)- 


while  Svivaniie  moved  up  m  cents  on  ^^r  average  recovery  of  $0.63  per  ton.  Valley,  i 
the  week.  .Maca.?sa  and  Pickle  1  rovv  ^.,j.  j  been  distributed  the  allies,  vv 


POME  MIXES 

During  Tune  Dome  Mines  treated 


f’ro.M  ER  t;tw  p  nrxES 

Gr'v;  ?  income  ot  Pioneer  Gold 
.'dines  of  Bf.  tn  iiine  amounted  to 
$185.1100.  the  same  jn  May,  hu' 
exjien.er.  were  higher  at  $72,O0'l, 
leaving  operating  profits  of  $n:!.oriO, 
•igaiiist  $0.5,000  in  ,A!.iv  (n  the  three 
’"(■nth  fended  Tune  .31',  the  first 
q'larter  of  the  eonipanv's  fi.scal 
year.  Income  w  i,,  $402,000  and  ex¬ 
penses  $207,000,  leaving  net  profit 
of  $285,000,  against  $,500,000.  $205.- 
000  and  $.304,000  resperttveiv  m  the 


each  gamed  h  cents,  while  Braloiiie. 


Out  of  that  has  been  distributed  the 
.sum  of  $311,443,302.  nr  32c'r  in  divi- 


and  the  large  overriding  roy-  the  surface  has  Inst  been  scratched.  "  j  The  3.50  drift  on  ilm  third  levri  w  as  :!38.  or  .$1143  pei-  mn  in  May. 
hirh  are  reserved  tn  the  own-  continued  the  Fremier.  "The  actual  advanced  .33  feet  on  ore  g'.-iding  durtion  for  ilie  first  hail  of  I 


ers.  as  vvell  as  the  government,  vve  mining  operations  involve  stripping 


7.5  over  width  of  1; 


g’.'iding  I  durtion  for  ilie  first  hail  of  l!)31t  3t  j  ’’’V’ 

t'cvera!  I  $3,825,178  i.s  slightiv  below  the  ?3.- [  vi*” 


Bnffalo-Ankrnic.  Dome.  Hollinger  ;  ,,,  those  who  had  faith  in  the  bavc  so  far  decided  against  parting  and  modern  science  lias  developed  "'her  high  grade  vein?  have  been  i  84o,. 527  produced  in  the  like  period  1  hn- 


np^ratin;^ 

Ith  oi!i^  T.xrens<“5  Profif 
quar.  I'55)  $4;‘>.n00  $10'v0r0  $2?^4,000 

il  i»n2.ooo  h'vOAn  or.ooo 

» .  i^>i.oon  70.000  0).ooo 


and  M  right-Harpreave,?  showed  no :  ^i„jng  industry 


■  hange  or  the  weekly  period,  Dittlel 
Long  Luc  and  Teck-Hnghes  each  de-  j 
clincd  ;■>  cents,  while  I’antoiir  lost  12! 


rorrtipine  camp  leads  in  the  mat¬ 
ter  of  production  and  dividends.  It 
has  produced  57''.>  of  the  total  pro¬ 


rent.?  in  fair  volume.  Pionrer  and  ;  5,.^ 

Sisroe  each  lo:  1  3  points,  "bile  It  has  distributed 

O  Bi  ien  vva;,  off  I  po.nt  on  the  week  ..ncT,  of  it.?  own  production  in 

Kerr  Addison  moved  sharply  htell-  ,  HicriendK  Tonnage  milled  i?  Him-  of 


With  inv pstinentr)  whieh  w-e  hold  in  marhinery  for  strip  mining  that '  nit  on  all  level?  on  which  r.'?  work  !  of  last  year, 
the  Royalite  Oil  Company.  allows  Ihe  ore  to  be  prodticeii  at  has  yet  been  done. 

- - -  I  minimum  cost."  j  The  25ft  north  crossnii  ha?  enter- I  ,,,, 

SAXl*  BITER  MIXES  Once  the  derision  is  made  In  cm- '  ^be  north  ore  zone  where  a  !  xprd  . 


cr  toward?  the  close  of  tlie  session 
and  listed  ;i  nci  advance  of  17  cents, 
while  yirWiitier?  and  .V1h(  Deod  eaeli 
listed  gains  of  7  cent,?  on  the  period 
in  fair  volume.  Easi  .vitilartir  was 
traded  8  immis  higlter,  while  Kirk 
land  Dake  and  Powell  Rouyn  were 
each  5  points  better  on  the  period. 
1  emral  Pat  listed  a  gain  of  1  cents, 
while  Kagnna  imived  np  cent  ;  in 
f.'iir  turnover.  N'ayhnh  vvas  in  do 
inand  earlier  in  the  week.  Imi  reaet- 
fd  slighitv  and  .bowed  a  net  g;iin  of 


dends  distributed.  It  has  distributed  During  .Tune  SSn  tons  were  sort-  opened  immediately  in  the  field  iving 
nearly  3ft'!'5  of  it.?  own  production  in  sd  and  3.152  tons  milled  for  recov-  across  the  .tames  Bay*  branch  of  the 

dividends.  Tonnage  milled  is  bUri:  of  ery  of  ,'38''  ounces  of  gold  at  the  T  &  NO  line  128  miles  north  of  <  o- 

ihe  total  for  Ontario.  Sand  River  property.  Extraction  av-  chrane.  So  far  there  lias  been  no 

- - - - - -  eraged  88  per  rent.  estimate  of  the  ntiniher  of  men  who 

MOOD  rvnn,l/Vr  Thi.?  compares  with  922  tons  might  he  employed  at  the  mine.  But 

Final  plans  for  the  225  ton  mill  on  t"  ^  T [''^y^b.pment  would  create  extra 


Once  the  derision  is  made  to  cm- '  ^be  north  ore  zone  where  a 
bark  on  the  scheme  work  will  hp[^'dth  of  1.3.2  feet  of  excellent  ore  i.-, 

opened  immediately  in  the  field  iving  j  ^’I'POsed.  5Ir.  .Vorrie  states, 

arross  the  .tames  Bay*  branch  of  the!  -  - - - - - 


Madsen  Red  Lake  Output 
Gains  Over  Previous  Month 


Tons  .Xv-ras'  , 

XlilIrH  R--ov?rv  Per  Top  ; 
Ist  quar.  1939  1  )1,300  vi,8;  4.73  7  $12  Op  ' 

April  .  30,7P0  )9S.II8  1180  I 

Msv  .  73,800  f,.oi,V38  1  1  43  ' 

I  liinr  .  3 1. 100  800.98$  1178  ’ 

^  1«(  h  rnos.  '*9  303,700  $3. 82?. 178  $11  83  j 

t;-l.  8  mo.)..  38  299.200  3.840.327  12  17  | 

GOElt  BEET  MIXTXG  TO.  j 

i  The  company  reports  Dine  produc- 


Hllf  I9V9  $971,000  $402,000  $589,000 
half  1938  1,01.3,000  l.’I.roO  511,000 


FRIV.ATEER  MF.VES 

Bullion  prodiirfioti  of  Privateer 
NTine  I/fd  for  .fiine  amounted  to 
$101,117  front  treatment  of  2.3.30  tons 
of  ore  for  an  aveiago  reeovery  of 
$4,3.23  pe;-  ton.  This  eomiiare.?  yvith 
onipiit  of  $101,070  in  May  from  2.29.8 


Kirk"  the  Wood  l  armiar  propertv  have  f'"'  ''f'TOvery  of  1,030  ounces  of  gold,  employment  on  Ihe  railway  hecatise  :  f„,  ,,ip  last  half  of  .Tune  amounted  to  of  ore  for  an  average  of 

were  been  completed  and  excavaDons  for  Extraction  in  May  wa,s  88.3  per  of  ,ncrea.?ed  freight  operation?  and  ;  approximately  $4o..50o,  which.  vv,th  ?9  18  per  tom  Prodnetmn  tn  .Mav 

eriod  foundations  yvere  to  he  started  bv  "ont.  bring  at  the  same  time  an  increase  tn  , he  $37..5no  produced  in  the  first  15  'T-talled  $4..b.h.  <  omparative  i,g- 


Inly  1st  .Ml  machinery  has  been 
pnrch.ised  and  deliveries  to  the  pro- 


Por  the  month.  977  ounces  of  bul¬ 
lion  were  .shipped,  which  at  $35  gold 


started  on  .Diiy  KUh.  with  ha.?  a  value  of  $34,19,5  for  average  'bat  the  treated  fuel  can  he  placed  mns  were  milled  for  an  average  re-  i.i  quar.  1939  l>.58  7  $185,44 


react-  final  delivrricr.  not  later  than  Aug-  recovery  of  $10.80  per  ton.  rompa  r- | "  n  ine  i  aiiw  av  a.  a.-r  rnc  p,  k  c  ,  rovery  of  $8.76  a  ton,  Tn  t 
•11,1  of  list  3L.1  Ti  I.?  expeced  that  the  cd  with  shipment  of  1,033  ounces  in  if  mipnrted  coal,  if  not  che.ipei,,,  and.  reding  month  production 
crra-imill  will  he  in  oi^’raiion  during  the  May  valued  at  .$,36,255  with  average  'bo  lyremter  emphasized,  a  on- j  ,$7?  7(;s  ,hr  niilhng  of 

and  earlr  pan  of  October.  recovery  of  $10.88  per  ton.  "iiutty  of  supply  is  gnaranired.  fq,-  an  average  r 


1  cent.  (  onianrum  was,  traded  crra  lniill  "’ill  he  in  oi4.’ralion  during  tne  -viay  vaincn  at  ..T.vn,..).?  won  avria^v 

tn  ally  ihroiichoni  the  period  and  ,  early  pan  of  October.  I  recovery  of  $10.88  per  ton. _ 

Ii.'.ted  a  net  dechne  of  12  cents  on! 

the  week,  while  l.(hi  de(  lined  .5  <eni;.  TL^  I- 

in  light  iradinc  Sl.iden,  (  he.?terv Hie  |  j - -  ^  1  /iC  WeStem  UllS 

and  Moneia  eai  h  slipped  2  point.?.'  __  « 

w  hile  Stail.icona  and  Mon  I?  Kirkland  a 

di.splayeri  losses  of  I 'b  poinis  each  I^OOPCITSI  ll  V6  10SlS  rStVOlCQ 

pr,on^:.'''’,hc^tcck,'■’■;  High  Element  of  Risk  Involved  in  Tests  Makes  Certain 

ton,  bed  a  new  high  lor  the  vear  of  CooDcrative  Measurcs  Imperative  —  Are  Assessments 

82  ?8  hut  declined  loward  ihe  l■lo;-(■  ,  •  C  lU  C"  U 

of  the  sf.tion  and  showed  a  net  gainj  1  OO  High.'  — -  GOSSip  From  IhC  rieiOS 

of  15  point;.  P.roiilan  moved  sharply  - -  - 

htchei  toward  the  rlnr-(7  of  the  period  Announremenf  was  made  la.?t  week  that  Vulcan  Oils.  Dtd  .  is  to  ,ioin 

to  list  3  nei  pain  ni  h  P''''"-"'’  'b'M  fqrcer.  with  Vatinn.al  Fetrolptim  <  crp  in  the  testing  of  the  Waite  Valley 
week,  while  lelliroe  tind  tiold  Eagle  „,.p  j„ qf  north  Turner  Valiev  Vnlc.an  will  contribute  ,$2.5,ooo 

were  the  only  other  is.?nes  to  lt.?4  ad  L  drilling  the  National  No  3  well  in  this  field  and  wtil 

vances  in  the  group,  the  gains  being!  pp,.p,^p  p,  ipinr,,  j5n  intrri'st  in  the  well  and  in  the  in.nnn  acres  held  hv 
frartional,  1  enir.il  1  orcnpine  wa,?  ^  ,  Petroleum  in  Waite  Viilley  in  proportion  that  ;$25,f'i''f'  bears  to  the 

the  only  e  sn.i  to  record  a  derltnr  tn  .  pnmplctcd. 

this  group,  the  loss  i  liovv  n  hy  thi?  '  ,  , 

ifsne  vva?  I’-,  crnls  ’•'b''  "’’b  ha.?  been  dnlled  to  t.iin  Heavy  rains  anil  hogged  doTcn  road.) 

‘  5  ,  ’  '  ,  .  ft  vv'th  I  able  look?  and  the  cow  have  cyntinne  to  hinder  comiiinmoation  an'l 

In  themtsceHaneons  mines  d.vtsnon  tip’.  in.  h  '  a.smg  po  vent  movement  of  eqmpment  to 

T.ldoiado  mnyed  tip  .)  (ent.  ,  while  tq  .oinpjetlnn  Is  to  1)i-  le.snm  aii'l  frrym  A-lberta  wild;  at  operation? 

Xlininc  I  orp  and  Bnliio  lisieii  cain.?  ,?,>,?))  ,1,?  the  National  owced  ro  1)nt  drilling  i.?  eon'lnning  at  many  key 

of  1  and  'e  points  recpeci  ivelv  Go!  tary  rig  ii?e,|  to  complete  flam.?  Vo,  test?  de,?pi|p  the  weather.  At  fttevo 

dale  was  oft  I'  l  point;,  in  fair  turn  2  jn  ..onih  Turner  Valley  I'an  1-  mov-  ville,  I’nion  Drilling  < ‘o  I.?  drilling 

over  cd  to  the  Waite  Valley  torati.e  and  carrying  X-im  h  i-asing  below  2.709 

On  the  weekly  period  Anglo-rami  'The  lr•■n•l  towards  co-opera'  ve  joint  ft.  at  Anaconda.  Steveville  Ve.  1  well 
dtan  and  fJkalta  'V()r(-  the  only  i?‘-iic.s  tests  of  .vlheiqa.  wildcat  area  is  re-  Testing  operations  at  the  Anglo-T'ana 
to  record  changes  the  gam.?  shown  Ktn'ic'l  a?  one  „f  the  ino,?t  in  r  eliant  dian  Steveville  No,  I  and  No.  2  wclU 

h?  these  issue?  were  1  .ent  each  ' ’''’r'l"  >".?  i"  the  youthful  mdus  are.  however,  held  up  while  truck.? 

,,  ‘  1  I  *1  .  .  J  .  .  •  i  ol#^nn‘nt  of  ri>U  mvolv-  loadrij  with  tostins-  orpupru^nt  arr 

Home  was  traded  lichtlv  and  1  cm.i ill-  p^l  i  d  ling  in  mired  down  .some  miles  from  the.  well.?, 

Cd  unchanged  mi  the  week.  Alhert;,  raids  ha,?  been  om  of  the  _ 


Prodnetion  at  the  Madsen  nropprtv  "on  at  $43,213  from  the.  milling  of  of  $44  37  per  ton. 

oronnrTion  at  tne  Marisen  propertv  .  average  of  M 'b^  '  ommcncemcnt  of  milling 

I  the  last  half  of  .Tune  amounted  to  -j.  Production  in  Mav!"”  '^''Ptemher  2.3,  I9:!8,  to  the  end  of 

'  •^^''••9f'9,  which,  with  '-p^  ,,  ,  $4-67,7  fomnantive  fig  !  Hire  production  has  amounted  to 

,  .  .  J  '*  ^ . prodiirrd  in  the  first  15  totalled  $4.. b.b.  omparative  Dg  f  niilitng  of  ^1  OSq  tons 

revenue  to  the  provtnee-ownedroad^:  days,  brought  total  output  for  the  urer?  DMIow.-  for  an  averaVof  $45  58  ner  ton 

”'"”'b  to  $78,909  Total  of  1t„543  mX;  p-.q.-r,-  P..  l"r.  I  ^  Inn^  ^  ^  A-er* 

ns  were  milled  for  an  average  re-  i.i  quar.  1939  I'.iS)  $18  3,345  $13  sn  j  M,ll-d  R.^qv-ry  p'eyfqn 

very  of  $8.76  a  ton,  Tn  the  pre-  'XpoI  .  4.839  )n,789  in  52  !  1.*  quar.  193?  8,888  $3  24,752  $47.28 

img  month  prodnetion  totalled  'iqq, 4(::m  '9'i8  ly'av'. 4U7 

Kths  from  \h^  m»lhnc  of  11J14  —  .  j  mi.'ii?  4^  2? 


TfNns 


with  the  ratlwav  for  at  leasr  the  price  ,  roverv  of  .88  76  a  ton  Tn  the  pre-  'Xcf'' 
of  imported  roal.  If  not  cheaper,,  and.  ceding  month  prodnetion  totalled';'^'- 

as  the  Premier  emphasized,  a  on- 1  ,$7q,76s  f,-om  ihe  miilmc  of  11114 


Financial  Position  Model 

Oil  Very  Satisfactory 

Nfodel  Oils,  I.ld  .  reports  profit 
fer  the  year  ended  May  31  of  $21, 
99fi  after  deprcriaiion  and  depip. 
lion  hni  before  income  taxes,  'a:, 


tons  of  ore  for  an  average  reeoverv  1 .1  b  mr>x.  '39  2  7.872  $  32  7,023  $11.88 

of  $8  37  per  ton.  During  .Time  the  -  ~ 


in  52  !  I.*  quar.  193? 
19  98  [April  . 

'T  ;Mav  _ 

•  '  j  I'll)- 


b  i')qs.  ’39  1  3.855  $838,957  $45.97 


RU  iri  ARIIXGTOX  5nXES 

The  cornpany  prodnred  bullion 


i  mill  handled  an  average  of  .385  tons  4.I  -NX4R  GOI  l»  MEXES  Rl  l  lEF  \Rir\(  TftV  irTVPS; 

of  ore  daily.  Gnnna.r  Gold  Mine,?  handled  4,208  nll  ll  f  .\nI  L>GlU>  HINES 

A  number  of  -.tope-  are  now  being  tons  of  ore  in  .time  for  production  •  The  cornpan.v  produced  bullion 
opened  up  on  the  2nd  lev  e)  on  the  of  $54,902.  an  average  rif  $  12  84  per'  worth  $48,458  in  .'une  a.?  compared 
H-5\  esi  and  "D"  hodier.  The  ton.  ( ompat  ed  w  ith  Mav  output  of  ;  with  .$44,825  in  the.  prereding 

latter  shows  a  length  of  D'l  f,  and  E$5;!.. 5:1.3  from  4,352  ton.?,  an  average  month,  bringing  total  fc'  l.he,  fir.?t 
grades  -$9  17  per  ton  over  an  average!  of  $12.:!0  pos  imi.  The  mill  averoag-  !  half  of  tn  $24'’t.981.  Gperatiiig 


linn  mil  neinu  tm ' '"c  la.xe..  j  ,0  f,  ^  short  pillar  separ-  cd  149  ions  ria.il.y  and  millheadsj 

against  a  loss  of  $8.14,  on  a,  sum- ,  ^ipj.  , ..jv  froni  the shoot  were  $1.3)1  per  ion  and  fallings  27 

b8?is  in  the  prev  mii.j^  V  ear.  ;  w  hich  was  partially  evnlnred  on  the  cents  per  ton.  Dh.?i  month  22  per 

j  Win  I  kir-hei.  pro.-idcnt,  tn  h>.)  jj,,  )p.,p)  ((here  rinlling  tested  a  '  out  of  feed  came  froni  develop- 

I  rental  ks  to  s1ockh"ld('r.  .  .?t.ites  'i' ,  length  of  85  ft.  showing  an  indieated  ■  ment  ore,  rompared  with  in 

part,  "yon  will  note  that  the  com  ;  tg  S')  .a. k  .,r  x.  i_  I  vi  ..  ,...,.1..  .x-o  Uo,.mqq„)Dqt=) 


Annoiineement  was  made  last  week  that  Vulcan  Oils.  Dtd  .  is  to  ,ioin  pany  Is  now  in  a  ;-tioncrr  financial  ,,^p  ,p^pl 
forcer,  with  National  Fetrolptim  <  orp  in  the  testing  of  the  Waite  Valley  position  ihan  at  any  Dme  in  its  b'?-  was'disrlosed  hut  ?tope  pfeparation 
stnirlnre  ju.M  west  of  nortli  Turner  Valiev  Vnlc.an  will  contribute  $25,999  torv.  D  ppCon  revealed  ,ire  in  the 

towards  the  cost  of  drilling  the  National  No  3  well  in  this  field  and  will  "•This  is  in  part  due  'o  the  sale  j  wall  whieh  appears  to  he 

re(  eive  in  retnni  an  intrn'st  in  the  well  and  in  the  19.999  acres  held  hv  of  .329  acres  of  undeveloped  leases  j  ,$,p  ,,.„p  downward  extension  of  The 


•  ^  1st  uh^rp  finllme:  trstpf)  a  j  <  ^nt  uf  fped  ramo  fr^»ni  4)o\ plop- i  tn 

it.ites  tn  ]p„j;ri,  qf  6,3  ft  showing  an  indieated  ■  ment  ore,  compared  with  in  I  loyv; 

he  '  9m  j  S2  grade  over  w  idth  of  1 4  4  ft  Tn  |  5Iav  High  grade  orp  developments  | 

I  the  2nd  level  drift  onD  a  hort  shoot  i  a'c  reported  on  the  87,5  and  I.'"'''''  ft.  !  t,,  qturf-r 

Ills  his- i  ((.;,^  disrlosed  hut  slope  preparation  j  Irv’d?  in  expioration  work  1  otal  !  .Aeril  . 

*u  ...1  I'”  'b'-®  peetion  revealed  ore  in  the  i  of  ',’25  ft.  of  ore  above  mine  average  Y,!*.'! 

the  I  ((^4,,  whieh  appears  to  he^hasb-en  opened  upon  the  875  level,' 


rjllfit  for  .Inne,  before  t.ixeh,  de- 
pWciation  and  deple.tion.  a.inonnted 
to  $15,581.  as  c'linpared  with  $12.- 
812  in  .tlay.  Comparative  figures  fol¬ 


ia]  Petroleum  in  W  aite  Vtillev  in  proportion  that  i$25,f'i''T'  bears  to  the  |  held  hy  the  company  tti  nortli  Tiir 


cost  of  the  well  yvhen  completed. 

The  well  ha.?  been  dnlled  to  177i 
ft,  vv'th  <  able  took?  and  the  crew  hav? 


"•Tilts  is  in  part  due  'o  the  Pfllejhang.nc  wall  which  appears  to  he  ^  ha?  b*  en  opened  up  on  the  875  level,' 
of  .,29  acies  of  nndevelnpcd  lease- ;  ,$|p  f,.|,p  downward  extension  of  Tiielwitl'  the  face  still  in  ore  and  the  ,  1  ha'f  i939 
held  hy  the  compamv  in  north  Tur  ,,q^(..  |  general  picture  is  very  .satisfaetovy.  I 


Ten,.)  Opera  tin  fit 

M*ll-d  S'-envary’  Fr*3f;* 
7.-15  $117,415  $51,727 

.'.v-l  49. '>85  7,939 

2.7V9  44.825  12.642 

2,789  40.458  1  5.58  1 

I?. 844  $249,881  $68,089 


ner  Valley  to  the  Re)y3lite  slock. 
"5‘onr  auditor  ha:-  valued  the  7.- 


■omph'ted  ■  citing 


Heavy  rains  and  heiggod  down  road.)  _  1  out  a.iiaiioi  cia,-  a  iv  11  (ue  ‘••|fieepen  the  shaft  from  the  present 

Cyntinne  iq  hinder  comni>inicatiqn  an'l  ‘'^Ti  .shares  of  Rovaiilr  stock  ta' I  hoiton>  level  at  .599  ft  to  a  depth  of 


■\  sta,rt  will  he  p’ade  shortly  to  official)  icpon. 
deepen  the  shaft  from  the  present  1 


I  .a.sitig.  prevent  movement  of  eqvnpnvenf  to|  $251,756 


Dnihng-  to  >  oinpjetlon  I?  to  1)e  le.snm  an.l  from  Alberta  wild;  at  operation?  During  1he  past  ye.ii  the  com 


eel  as  .?i>o>>  I?  the  National  o' 
torv  rig  ii;e.|  to  complete  Tl.i 
2  it)  .-oviih  rnrner  Valley  I'.an 
ed  to  the  Waite  \  a1le(-  torati. 

The  ii'  n'l  towards  co-opera' 


)(-ne,i  ro-  hm  drilling  is  oyn'inning  at  many  kev  pany  has  Invested  $29,999  m  the '  p 

'b%.''-''’4*her.  At  Move  GarriP.  No.  1  well,  ,$:?5,999  ,n  thcixqqqpH  on  (inner  level?  .and  will  no, 


mov-  ville,  rnion  Drilling  >  to  I.?  drilling  Harris  .No  2  w  ell  ami  $18,999  in 

and  carrying  8-ineh  easing  below  2.799  ^ 

jomt  fr.  *it  Anaconda.  Stp^ovlMp  No.  1  wen  ,,  i  v. 

-  re.  Testing  operations  a.  the  Anglo-Pana  rccentiy  have  been  roinplet- 


”  '  .  I  Stopped  nn  upper  nnd  will  not 

^'^•)?'^?  ;  be  resumed  until  after  the  shaft 

Alt  fhese  ,  finished 


1  et  quar 

190 

I2.ri37 

$1  59.074 

$12  59  i 

Apr'!  .  .  . 

4,2  10 

52.498 

12  45  ; 

.Miv . 

4  3  3  2 

33.553 

12  50  1 

hm-  - 

4 .  ?  0  ri 

^  4.00? 

12  84  1 

let  o 

•39 

25.405 

$3  19,0  I  7 

$12  56  1 

1  ,t  0  i»ins 

•58 

25.47^ 

3  1  V329 

12  26 

cd  unchanged  mi  the  week.  Alhert;,  fields  ha,?  been  on 

The  mining  :  eciioii  of  ihe  .Montreal  I  princip.il  deterrents  of  tn 
'  nih  MatUet  generally  followed  the  \Midr;xitma  by  indiyidual  c 
pattern  .?'‘l  by  Toronto.  .Active  investor.?  and  opei-.ator;?  a 
ihroiighom  the  week  were  Stadaeona,  loathe  to  put  ;ill  their  eggs  ir 
.Sherrill  Gordon  and  Central  Cadillae.  '"'t.  Th"  co-operative  ventn 
ihe  hitler  do;. mg  ai  :i  new  high  of;  >'  P'X'--?ible  foi'  <ompanie? 
2.8’g  (  cnis,  np  8  cents  on  the  week.  'beir  inve.?tm,)r.t  and  ri.?k 


Ihe  hitter  do;.ing  ai  a  new  high  of!''  P'X)-?ible  for  companie?  '  .pread 
2.8’-,  .enis,  np  8  cents  on  the  week.  'ber  inve.stimmt  ami  n.?k  v-r  iwo 

_ _ _ _ _  _  _  I  or  mor*!  field.?,  :(o  that  faih.f  m  one 

,  —  1  i-v  i”  ,  '  break  the  oompan  -md  yet 

High  Grade  Uevelopmenls  j  success  in  another  win  en  -'  ie  the 

New  Central  Cadillac  Drift 

- -  !  .Mhcrta'.?  I’o-operative  ie  ■  include 

.Aecoriling  lei  a  report  received  !  .such  kev  weihs  as  the  .Jump'  ig  Pound 
from  .t  H.  Eyan.s,  resident  engineer  -  te.?t.  being  drilled  hy  ?r)-  d  com 
at  I  ent  rat  yarlillar.  the  1  11AV  drift  |  Pf-nie.?  a&.?ociated  in  the  p.  .wn-Moy- 
has  been  opened  up  for  •?  distance  ^''■Hiow''  te.st;  the  circa;  e  '" ''ek  well. 
Of  over  40  foet  and  go^ 

value;--  are  showing  in  th,'  drift  |  Clearw.uer  To.?t.  being  -trillM  by 

Drift  2-:'sE.N  ha.  been  driven  a  ,  tpany-on  Od.-  and  the,  Calgar  •  Gas  Co.; 


try.  Th<'  hisb  element  of  ri.'-U  mvolv-  loaded  with  testing  erpiipment  a.re 
ed  and  ib<'  higli  cost  of  d  ling  in  mired  down  .some  miles  from 'he.  wells, 

\lheri;i  fields  ha?  been  on-  ef  tht.'  _ _ 

princip.M  deterrents  of  b? .••;  "?cale  ^  rcpresentittives  of 

vMld,  ;xitina  by  individual  c- 'opanic-s^  Benedum  and  Tree..?  of  Pittsburgh 
nv-("or.?  and  oper.ator;?  «  'e  me  .i.amond 

oathe  mpntall  them  egg?  m  .,ne  bm?-  ,,  the  Guardian  No. 

ket.  Ih"  co-operative  venttf  makes  ,  rrsom.)  drilling 


Continuous  High  Grade 


In  Aunor  Drift  Faces  daw 


J.  M.  roxsor  ijtAiEn 


Shareholderp  of  J 


I  INI, AMI  AlOI -M  UN  HIVES  average  of  $0.87  por  ton  in  Alay.  Es- 
i  -rhe  rompanv  recovered  1,545  2  tlmati-d  operatiug  profit  before  de- 
I  OZ.8  of  gold  in  .tune  from  .3 A-P'  tons  preciation  and  depletion,  wa,3  $68,- 
milled.  with  a  valiK-  of  $54,982  and  ’96,  comp.ored  vvith  $59,882  tn  May. 


Ml  P\R.FREAriEH  AITXES 

.tiipo  prodnetion  amounted  to 
$159,291,  best  month  for  the.  year  to 
date,  .as  <iimp,9red  with  $14.3,943  in 
the  preceding  month  and  $1.5.8,19.4 
in  .Inno,  1938,  The  company  milled 
13,37.5  tons  of  .irc  in  .T>ine,  Indicat¬ 
ing  an  average  recoverv  of  $11  2.5 
per  ton,  .again;.!  14.583  ton?  and 
average  of  $9.87  por  ton  in  Alay.  Es- 
tlm.ati'd  operating  profit,  before  de- 


iia.1  !  89  av'erage  rec(>very  of  $14  95  per  T-omp,3rati\ e  figure.?  follow-: 


niceing  last  week  were  informed  by 
I  E.  Day,  pdesident.  that  costs  had 


Benedum  and  Tree?  .ef  Pittsburgh  Drift  op  the  1.<)99-ft.  level  ha?  now  !  •  E.  Day.  Pdesiden  .  that  costs  had 

have  overhaule'I  the  Biilliviin  diamond  been  extended  by  .Minor  Gold  Alines  ^  been  ledmcd  slightl.v  and  icfoyeiy 

-ne  nas'i^^.jl  pr|,,,pn(pnt  at  the  Guardian  No.  m  28i'  ft.  in  tlie  promismc  new  ore  ''''"'••■‘"''T  during  .April  ;uid  May 

mr  •*^d  1  well  and  expect  to  re-^uin-'  drilling  hod'",  and  high  grade  re  nits  still  j  Dock  ,if  power  is  tianipcring  o]xfr- 

from  2460  ft.  within  a  week.  Oil  ami  (.oDtinup  jp  the  west  fac,-  Samples  | " "bn.-  and  only  one  machine  can 
ga.s  productive  zoneji  are  expected  27  to  the  ton.  |  '>•'  ti-cd  iii  deyelopnient  work.  Hy- 

above  5,990  ft.  .,,.p  pjo.  |  riro  power  may  I,,’  acquired.  It 

-  pressing  and.  it  is  tinde-siood  that  .  ba,?  liren  rcconiinended  lliat  milling 


ton  I  gold  at  •$:!5  an  oz.i  In  Alay  | 
3,988  tons  were  milled,  1,892  85  ozs.  | 


from  lU  -At.  Del  Bonita,  the  ^8,ndineer  inter- 1  start  the  mill  vvill  hi'  capable 

e.st.s  have  run  a  hner  at  ,^be  old  Nor_  ,  „99  ton:?,  and  eventual 

1-  Pound  attempt  will  be  made  immediately  foil'  'be  capacity  may  be  ciqicd  tip 
,1  com  n'^'ain  commercial  rroduc'J-vn  from  i  to  709  tons  daily.  Foundations  .arc 
)wn-Moy.  The  Aiadi.-on  lime.  The  well  topped  the  to  he  dug  out  in  August,  with  oper- 
.'ck  weii,  lime  at  .3.990  ft..  ‘Encountered  oil  ?how-|aiions  srhedulecl  tn  start  la'c  tn  N'o- 
-•k  Petro-  'ngs  between  .3!>2.5  and  "949  ft  andjvemher.  The  corapanv  als'V  is  con- 
'•Erial  Oil.  -‘■but  down  a’  .3948  ft  seme  tim‘» ;  j., q(,.,.,  assa'-  office. 

irill>vi  bv  9go  The  oil  aon®  will  be  P'*-' T'uated  -  ava.ilable  within  a 


'111  dev elopinent. 
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rhe  Financial  Times  reaches  a 
class  of  people  $rh>>  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Vdiiic,-  die  .-nnwin^  in  i.m  uim  |  th.p  Clearw.iter  To.?t.  being  Irilled  bv  9go  The  oil  zone  win  ne  P j  which  will  he  ava.ilable  within  a  I 
Drift  2-:8E.N  ha.  been  driven  a  ,  Canyon  Od-  and  the  Calgar  •  Gas  Co,  -  "-''h  the  f^ne-AVeils  gun  and  ^  ^  rompresr-or  ' 

distance  of  over  Ju  feet  and  excel-  the  steveville.  Savannah  and  other  Then  be  acidized  ^bw-ell.  In- ..  w  ho  __  ,n?talled  c.inable  of  hand- I 


lent  mineralization  i.?  showing  in  tp.?t.?  nnderrakon  by  .Angl-v-'-anadian  [ ’^'’v-eloped  a  commercial  oil  produrei 
the  heading  Diam'md  drilling  ha.?  Gd  Co.  .and  Petroleum  Tir.  e  -.tmentr.  j  i-b’’  Terminal  No  I  well^t  uej^  Bo 


Started  on  two  short  hole.?  fro.rn  the 
1-8  East  drift,  and  the  winze  to 


Dtd..  aii'l  a  large  numbe: 
fin.aiiced  by  .sale  of  ro) 


of  wells 
t  ie.?  and 


nita,  will  also  treat  the  Twin  Rivet- 
well. 


J.J,  (few  weeks  time  A  new  rompressor  ^ 
producer  ba?  been  installed  c.jpable  of  hand- 
Del  Bo-  ling  deep  development  oper-itions  on 
in  River  a  wide  scale. 


.599  ft  ‘  whirh  i.?  being  sunk  from  the  Turner  A  adey  area  complete  two  [  —  ,' - - , - . - 

the  .00  ft.  level,  is  down  some.  80  unbounded  optiml.^r"  which  has  more  welL?  by  the  end  of  thi.?  month;  To  GonSldsr  RichltlHC  Dc&l 

feel  .surrounded  everytliing  in  f'lrner  A'a!-  and.  during  Augu.st.  v*?!!  complete  still,  - 

The  first,  station  off  t.his  vv-inze.  Ie$-  ..ver  r-inee  the  first  cnidt;  oil  well  another  aaid  commence  drilling  oper-j  Toronto  Bureau  The  Finaocifli  Times 

at  .3  depth  of  approximately  390  ft.,  vva?  brought  in,  .suffered  ;  slight  jolt  ation.?  at  two  more  new  locations,  i  Toronto.  —  Alargaret  Red  Dake 

wi!)  he  cut  Eomeiime  next  week  and  wiien  forty  .Alberta  vlil  epci-ator,?,  at  The  Inten.sified  drilling  program  shareholder.?  at  a  special 

drifting  on  tlie  new  levrd  will  then  ^  meeting  lafit  week,  approved  a  re-  dertaken  by  fbis  1'9^'D’rtal  Oil  subsidi- |  ^  Toronto 

:tart  immediately.  Purthev  wuik  on  -lut'on  a.?klns  rey-isi,.n_  e'  '  he  a.?.?es.?-  ary  'he  proving  of  the  south ,  ^  ''"C  all 


I  Margaret  Red  Lake  Meeting  ! 
To  Consider  Richmac  Deal 


C.c'-4L 


Toronto  Bureau  The  Finaorifll  Times 

Toronto.  —  Alargaret  K<''1  Dake 
ines  shareholder.?  at  a  special 


:tart  immediately.  T'nrthcv  vvoil 


'  . ;  ‘a  ", . s”"  '"f"-'?  agaiuM^  Turner  Va'i.  v  proper-  Turner  Vullev  oil  field  In  1938  i?  rap  j  "'iH  five  ronsirieral  ion  to  the  recent- 

the  1l\\  (iriM  is  exiwcieri  to  .show  i i,,s  levied  by  the  ( 'onserv  ,.t mi.  BoL'd.  idly  making  it  the  dominating  factor  Iv  drawn  up  agrcvmteni  vviDi  Rtch- 


whether  the  highgrade  cut  duiillg  -pi,,.  i.q.^oludon  stated  that  'the  lus-se.?.?-  in  Ihe  i 

Ihe  last  lew  day.?  i?  an  tipvvaid  ((in-  ment.s  give  an,  entirel.v  cn, nicou.s  itn-  came  in 

tiniialion  ot  the  spectacular  oi'c  prc.s.sion  of  the  values  of  the  firoiier-  lha  field, 

found  in  this  part  of  llic  piopert.v  lies  as.scs.scd  and  it  is  tin  opinion  of  Ro.yalit 


last  year.  A  pro.gress  icpori  is  ex- 
pLuled  sliorll.v. 


tliis  inceling  Ihal  the  a.??e?.- ments  do  el  ude  oil  well.?,  will  have  three  inor 
not  represent,  an  uelnal  f.ilr  yalue  of  vvilhiii  Ivv.)  month.?,  atnl  lias  fiv 


the  petrulenm  pi',)|iert ie?  ;a  'I'nrner  heavy-duty  i-otarv  rigs 


Ihe  oil  field,  as  it  previously  I'O  |  mac  Gold  Mines  (1938)  Did  aini  Ale¬ 
ve  in  the  old  Turner  A'alley  naph-  Kenzio  Red  Dake  Gold  Aimes  vvhere- 
field.  hy  .Margaret  Red  Dake  sells  5  claims 

lo.yaliti'  ali''ady  lias  IS  pryxiiicin.g  (,  j,g((.  eompany  in  vvliicli  if  re¬ 
de  oil  well.?,  will  have  three  more  ,. elves  837,59(1  pooled  slia'es.  The  new 
hill  ivv.)  months,  ami  lias  five  capitalized  al  .•ihUO.tlOO 


(OMvi  Ri  H  MIM  S 

AN  liile  111)  fiirtlicr  official  dcla ils  I  $.-,9,( 
are  avail;tl)h:  al  present  regarding  |  tliri  ; 
llic  new  (ii'i  find  m.ide  on  Ihe  3.599-1  vain 


-e"''n'l'')r  f'bart's,  vvill  also  lake  over  one  and 
I  i,  .v.  ■!(  a  fraciioii  elaims  from  Riv  imi.ie.  tiiid  , 


Valle.v.’’  'I'o  cover  its  Ursl  yeai  e.v  o|>er;ilion  in  the  field  Bv  tlie  emi  of  ‘  ‘  '  •  '  ‘  t,  i,..,  ...  .....i 

l»  uses  Ilie  Bom, I  will  h  v  y  for  uhoiil  Uii.s  ,\t;i.i  tlm  ,»mi>anv  shonl.l  hav.  al  a  IracGoil  elaims  tioin  Du  •  '  ; 

$.'9,(i(Hi.  a  i.ile  of  belvviJii  two  and  leas!  2,i  prodneing  well?  In  Ilu-  ciiule  "'Rl  receive  an  imme'i,a'e  ca.?.i  pay-- 
thrii-  mills  on  i  h>-  dolla  a.ss('.s.sed  oh  area,  ami  tudlsihly  five  iiiivre  on  melil  of  .>‘39,909  for  399,'i9'l  Irt-asury 


f(.  level  at  ( 'oiua ni mn  Alines,  il  is  ""  ""prov  eii  aereag,-  to 


mills  on  I  hi-  dolla  a.ss('.s.sed  oh  area,  an 
X'aliie.s  range  fi-om  $1  t>er  iicre  'lie  wav  to 


ompict  Ion. 
o.  311.  ;il  7 


nnofficially  reiiorleh  Ihal  drifting 
nmlervvay  with  two  faces  said  to  be 
in  ore  and  around  89  D.  of  length  |  fiiim-e 

revealed  lo  d.vle.  The  ore  i.?  report-  i,e  a--?unied.  lha 
cd  In  be  8  In  12  D  >11  'vidlh  and  nmn'  puipn  esi 
while  nn  -lysav  re,  nil:  are  avail  j  I'rod'u,  tiv  ii.v  ha 
able,  ore  gravie  ih  -aid  lo  lie  good,  i  ■ 'imewhat  •exagorated. 


$19.99(1  an  acre  un  h,,.  i„n,.i  piodn  (lav  niornint;.  vvas  i-xpiu-teii  t.,  top  tlie| 


'■mg  idi-a?.  .\.s  Ihe  a>.?essment?  are 
nalurallv  tia,se<|  pi  im  ipahy  upon  I  h,' 
piMliiihle  fiiliire  pri'.il iii'I i V It V.  il  must 
tie  ;o-.oinied,  I  Iva  1  (at  Ii-a.-l  for  a,??e?s 


lime  ahoiii  7.4.'>(l  ft.  vvitliin  IS  li.mrs. 
Bovahte  No.  4».  al  7:i9.">  ft  .  is  drillin'' 


shares  from  AltKeiizie  Fed  Dake, 
'I’lios  I  which  will  also  rccei\c  -pEons  on  j 
9  'h‘‘l  I,:l99.999  shares  ai  pnci iima  15  to  j 
i.mr.s,  I  -J,  ;(  share. 

'.  "'fl  .\r  Alay-  31  Pi3:',  .'lai-ire:  Red 


4.5  1.  belovy  ."49$  ft. 


o  .1  •’ir  Alay-  31,  Pi3:',  .'lai  -ire:  Red 

proilimtivitv.  It  must  lie  low  h43l  ft  with  the  Home  Saudi  ■  .....i  ,-  si'-'  -,•  -  ii  eminis 

(at  lea  -l  for  asses.  expe,-ted  m  a  few  f.-et  a'vl  Ih-  lime  m  [  ' "* b"  '."I  <  a.?ll  n  vl  ., ,  „  .>(  .  Unt.s 

this  probable  futniej  .tuM  nve,  ?09  ft.  tt-vvah-e  N)  c:  <-  i  .f.?,: 

in  Ihe  pagt  been  making  be''’  b‘'!'vw  t7o9  f.  anrl  No.  p - There  a-c  - $  .  haie. 

iLiued  of  the  .J, 000. 000  a.u!U  rued. 
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21 

28 

4'i 

39 


93  on  I 
16  no  I 
»l  no  I 

$7  33  I  Ruriuetion  . . 
Int.  '  .AIliiH  Ph.mii-al.  . 

.. .  .  !  .AHii,  Philm.t.  . . 
....  I  Atnorada  Poip. . . 

■  .\m  3'on 

SI  30  '  Am.  C  ar  &  F  ... 

PAm.  A  For.  Powar 
31  20  1  .Am.  Locomotiva. 
Po  .  rraf 

Am.  Marh  A  Fdry 


90n 

12  no 


NEW  YORK  STOCKS 

.  .I„!v  3  Juty  12  Nn' 
1Q89  1399  rhanga 

431; 

169 


9.6 

100 


92 
.70 
340 
1.7  99 


96>6  99 


100 

127 


6 

92'j 


112 

10.31,- 

lli 


5dr  !  Am.  Ppwpr  Ar  Light 


t6  np 
%7  PP 
15  nP 


14’j 


524 

!0 


I**  on 

12 

!0 

4J5 

04 

I_Ty 

J»j.no..\ 

QAl^' 

fiS 

nn 

io 

80r 

$ 

4 

Int. 

38 

A 

$b  Prrf 
Dp  .  Prrf 
Am  Wafrr  A  Llrr  . 
.4m  Srerltinp 
Am.  StrrI  Founorie? 
Am  5ugaJ  .  . 

Am  Tr!  tF  Tf! 

.'4?ia*  onda  (  ppprr.  . 
.4trhi?or 

.4lt3ntir  Rrfinlrg  I‘'p 
A'-iatmn  Corp.  .  . , 
Baldn-m  Lorp  ..... 

Balt.  A-  Ohio  . 

ParnpdsJl  P orr  .... 
Bendix  4'  iation  . . . 
6othlrh*m  Strrl 
Bpring  .4i*planr  .... 

Br^rdrn?  . 

Bripg?  Mfg  . 

r rlanr«7r  <"r»rp  .  .  . , , 
f  prrp  d®  Paacp 
r  nrsaprak®  A*  Onio  il 
rbr\?jf>r  Motor? 


nz 


'■ill 


814 

33 

231, 


10 1, 

4'-,’ 

131; 


22 'j 

■34 

•91’, 

69". 


July  12 
1939 
•71 '3 
l6o 
34Vii 
6.91. 
9334 
"ii’‘ 
i^i 
47 
13", 

.33S-, 

4" 

•’’3 

43  ’  7 

24*4 

!6'i 

164  "4 

2714 

29 

201s 

414 

114 

A'i 

14 

24 

56 

20’» 

2Hi 

'-MU 

991.. 

,94 

74>, 


...  .3 


r  I 


Provincial  and  Municipal  Bond^ 


PHovmriAL 


A-  IH 
4-  4l;i 
+  1  '7 
■4-  314 
-F  lU 
+  lU 


'■.'a 

4-  •". 

+  1*.» 
4  I'-S' 

+  4‘i 
4  2', 
-n  4", 


70a  b' 


^  A  ; 

J.7  70 


!3v; 


1.9 


16 

44  43 

201,-  20 


He 

4 

2no 

C! 

ib’« 

80(* 

rVilgat?  Palm 

14’i 

I5»* 

4 

-V  ' 

fsT 

tj  :51b 

(  no?  Edison  uf  N.Y. 

nn  I 

31 5. 

-t-  m 

-1-  34 

240  . 

ji  7.7 

Cont  B^kmg  -V  , . , 

14  v; 

1.7*, 

iifi 

..  4 

4  A* 

4‘6 

ft 

Do,  B"  . 

14 

•  .*.  ^'•v 

in 

10 

0  ®'ntin?ntal  Can . 

3*  >4 

-f  -A 

.  0 

3"* 

4% 

■^rn  Frodurta . 

601*; 

604 

—  3# 

80 

S.-i 

fill 

$3  on 

r ruribi®  Si?®!  . . 

264 

-b  2S 

280  .. 

'■  ’ « 

G nlumbia  <r8? 

b 

54 

-b  kfc 

9 

fip 

I  %i  : 

A 

Gurti?  Wnghi  W".  , 

244 

25 

40 

.w.. 

171 

J1  no 

D?!atk9rp  V  Hudaon. 

!5’-» 

164 

..  120 

l'>% 

133 

M8 

Sh  on 

P®>ugla?  .Aircraft 

fiT 

6O4 

-b  2W 

Ok) 

AZ 

A 

ruj  f  -.nl 

1434 

1,71 

a 

in% 

1 71  -i 

ii'i 

F.ler  Power  4- Light . 

7 

.  ?4 

4-  4 

74 

*>4 

yz 

12  .73 

Fr®?pnrt  TrAB?  .... 

194 

.li 

*  .  ni-, 

13 

r.'’U 

M  1 

G?neral  Elpi-tri®  .... 

.34** 

-b  \  A 

in? 

lOut* 

inn 

1341.3 

s?  no 

G®n®r9l  Food?  ..... 

431* 

15 

-b  1 

Op. 

fini- 

Oenrral  Afotor? . 

4.34 

44’4 

-6  1>J 

33 

% 

G?®*®*dr’®^'  . . 

16  "s 

ll'i 

t  Vi*‘ 

....  12’'* 

13' 3 

1 

in 

Goon’S??* 

264' 

28 

-6  14 

41  N 

44 

4S 

ill. 

Gr?af  \nrih?rn,  rr?f 

20’? 

**T 

1 

17‘» 

173 

iv  on 

C-rpa^  Vor^hern  dr?.. 

14 

144 

-b  ^ 

J 

2 

■ 

Gr®vhound  . 

171*^ 

16  4 

1:04  .. 

1 

11 

AOc. 

Hf-e  Fo'jnd  Co  .. 

•b 

i 

o30 

.... 

I«®P!rat!on  Gopp®*. 

104 

1!  S 

4-  H 

1© 

Totppna*  Ha*'*'  N/.J... 

'■$ 

r* '  h 

-6  2»» 

.%<% 

4t 

J5  nn 

Inter  Hvdro-Elec  .A 

4  4 

•4- 

1  <: 

Intprnat  Parer,  pref  . 

33 

324' 

-V  24 

1 

1417  .. 

.96 

ii  on 

D®'  .  N>n-  .... 

"^4 

8.4 

*  H 

High 
69  00 
86  50 
10.7  7.7 
104  50 

101  50 

99  00 
92  00 
111  00 
10T-:  60 
108  50 
115  00 
I  11.9  7  .7 
log  ,70 

I  108  00 

I  117  on 
98  70 
107  ,50 
67  .70 

82  ,50 


98  00 

107  00 

1 105  no 
1  10!  .70 
I  108  no 
102  00 
.  no  2.7 
:  105  no 

104  2.7 
I  99  50 
:  11.3  30 
'  103  on 
'  10.7  ,70 
:  101  00 
:  99  50 
I  104  on 
I  64  (10 

99  50 


64  00 
60  .70 
101  .70 
99  on 
98  on 
92  00 
78  50 
108  00 
104  00 
1P4  00 
112  on 
109  00 

106  50 

103  00 
114  00 
9T  50 

104  .70 
56  30 
67  .50 


Alberta. _ _  ^ 

Do 

Briti.ah  Columbia 
Po  . 

Do 

Manitoba . 

s  Do 

Naw  BruiieTt  ii'k  . 

Do  _ 

Moi  a  Seotia  .... 

Ontario . 

Do  ...... 

Do 


Prinre  Edward  Islaad. 
Queber .  . 

baskatchewan. . 

Do  ...  _ 

Do........ 


Hite 

-Alaturity 

Bid 

.Afked 

6":. 

1  Mch. 

1.947 

6« 

no 

72 

on 

6e> 

1  Oct 

1959 

63 

|0 

68 

.50 

6% 

15  Feb 

1947 

105 

00 

log 

50 

5'i 

1  Sept. 

1953 

104 

on 

103 

on 

I'a 

1  Oct 

1963 

101 

50 

105 

no 

6% 

1  .Apr. 

1947 

98 

50 

102 

50 

44 

I  Ont. 

1951 

91 

.*iO 

95 

50 

15  May 

19.50 

111 

00 

114 

50 

44 

15  Apr 

1961 

107 

50 

111 

on 

4U 

1h  riept. 

1952 

108 

50 

112 

60 

•74 

1  July 

1946 

113 

50 

116 

50 

44 

1  June 

1950 

111 

50 

114 

50 

i'-i 

1  June 

1971 

108 

a^O 

112 

00 

4 '■5 

1  -Aug. 

1957 

107 

.50 

111 

50 

14 

1  Jan 

1970 

116 

no 

120 

on 

.3% 

1  Orr 

1345 

98. 

•50 

102 

on 

44 

1  -Aug. 

1958 

105 

50 

108 

TS 

4  y 

15  A'jg, 

1953 

67 

50 

71 

50 

6  b 

1.6  Mch. 

1952 

82 

*;o 

87 

?n 

o'-p 

.  1  Aug. 

1958 

75 

00 

SO 

00 

MCmCIPAL 


96  on  City  of  Charlottetown.  . 
104  po  ‘Citv  of  Halifaa  .  _  „  _ 
133  00  Cit.vofHull 
9900  cityofLaiii 

106 .  PO  C 'tty  of  Moncton . . . . . . . 

98  PO  City  of  Montreal  . . . . . 

98  no  ‘City  of  Ottawa. ..." ! . ’. 

103  70  'City  of  Quebar  . . . 

102  00  •City  of  baint  John  .' .' .' 

86  00  t.  ity  of  Sf.  Lambert  ,. 

112  00  City  of  EauH  bte.  Marie  ... . 

102  00  City  of  Shawinigan  Falla . 

104  50  City  of  Sydney  . 

99.00  City  of  Three  Rivera . 

83  00  ‘City  of  V  anenuver . . . . . 

103  00  City  of  tV't-et mount  . 

.78  PO  C  it.v  of  Windsor.  . 

88  00  'Cit.v  of  W  innipeg 


34 

.74 


-Du 
. .  •7'1. 

..  44 
..  4-44 
..  64 

..  4Vj 

..  H'-o 

•  • 

4'“ 


IJuly  1952 
1  Jan  1952 
1  May  1952 

1  Mch  1954 

2  July  19,54 
1  Mch.  1945 
1  July  1949 
1  June  1959 

15  Apr.  1971 
1  May  1967 
1  June  1951 
1  May  1956 
1  Aug.  1944 
1  Nov.  1958 
1.7  Jan  1970 
1  May'  1954 
31  Dec.  197.7 
1  Apr.  198! 


•Payable  Canada  and  New-  >'ork.  zPa.vabia  Canada.  New  A’ork  and  London 


98  00 
106  SO 

103  00 

99  00 
108  00 

99  00 
108  00 

104 . 50 

104  no 
86.00 

112  00 
103  on 

105  .70 
100  00 

96  50 
108  00 
64  no 

98.50 


101.50 
110  00 
107.00 
103  00 

112  00 

102  50 

113  00 
109  00 
107  SO 

90  00 
116  00 
107  00 
109  00 

103  60 
100  50 
107  .50 
68  .70 
102  50 


Canadian  Active  Bond  Prices 


Tba  following  quotationa  are  fursUhed  by  The  Investment  Oealara  Aaaociatien  of 
Canada  aa  at  July  12th,  19J9 

GOVERNMENT  BONDS 
Int. 


In*  Tai  A-  Tet 
TtftbPF-f^fsp’Pilr 


2S 

11 J 


:i^ 

JO.'. 


f~  I'aptrtre/^  T *»jar 
1. -.vet 

Hu’*®*®'  F.  r’®  ,  .  . . 

”P  r  paH 

k3®'d  B%*’k'Pir  <  !.p§** 
Var  =  t  . 

<“»rt  f  T.  coa  n 

Crg)  Kitatfi  t  ''9'"? 

\fowtjajo 


24  71 
176 


ii'i 

150 


—  U 


-b  4 


45! 

68 

5 

64 


40 
1  700 
.709 


149 
19 
10 
1 16 


1  % 

K®nr!®cc'*t  Coop®*.  .. 

924 

3  s 

e«. 

2’-ti 

101 

47 

f.  H.  <s  Go  .. 

314 

314 

T 

103 

1034 

on 

kfism?  Cnpr®’' 
Ikf-»n»gfo»99prv  T*“«rrl 

'  V4 

4. 

.s 

lOAH 

100^4 

in 

Vs*’'on?!  BiffU’^ 

Zi’-t 

274 

-b 

14 

8s 

Sh 

?n 

XTat**ina1  /“aab  Rej 

1*4 

ia’.. 

-b 

1  w 

H-i 

1  40 

Vatif'nal  FraTap  A’  T 

8 

-4> 

1344 

1  ^n 

V  ■»'  G  ^ 

14  4 

k% 

133  4 

7 

Vt-tptb  Anjpr’car 

2  I'll 

1  % 

22'^ 

14 

1324 

174 

. 

A  mep 

1*4 

•b 

!i 

8% 

r 

"3 

Vfepthtftn  F«i*i#ir 

a  *"9 

eb 

’-"P 

■- 

mhic-A  fSii  ^  ^ 

F9®k9id  *1'^*®**?  ... 

34 

64 

-b 

. 

Vi 

iniH 

~  162 


1  73 
200 
rOl 


611, 


.14  30 

14  30 


-  2 
-  1 
_ 3 


T*ateibg*  Ga^  A'  Pipc 

30  v- 

3!  I, 

-b 

1 

runnel, 1-  ama  HR  , 

1 

171-; 

-K 

1131, 

F®r«rr'”*uni  P»riur??.. 

3‘. 

n 

-b 

113  4 

TKclpa  Pndg®. 

.3.3 

■364 

b 

,n. 

!!2’» 

An 

1!2  s 

pn 

•4- 

14 

1124 

fire  Oil 

-b 

!09 

rtibiif  c'-rfA-*;??  of  N.J. 

37  u 

112.’! 

P-Hte 

61, 

— 

" 

P  ad’®’  1  wt  pT*i1 

^.nij 

. 

P®rur*!»r  Tron  A  Steel 

14** 

154 

'X. 

4 

Rr*ehM«*W 

'7V4 

7  7!* 

eb 

«A>5i 

C.hell  1  *njATi  Oil 

ini. 

11 

101 

CcuFkig-rn  F®®ibi*  , 

124 

13.4 

125!* 

wtrtijthasrn  Rei!«*a**  .  , 

14?* 

15  *i 

-b 

‘4 

10215 

Otft  ,  pref  , 

224 

-b 

4 

lOS- 

Sr9r*d9*d  Br9®*d? 

6  4 

4 

13.44 

■>»nd®'d  DjI  rtf  Gql  ^ 

7«4 

28 

— 

•4 

ins  3^ 

^.fanHorH  Oil  rtf  T 

p-% 

42'* 

f  4 

195 

•f.jdrbak®*  , 

^4 

Vn 

10! 

T«i»aa  <  orp 

56'.^ 

334 

1154 

T>rac  twulf 

274 

:»4 

-b 

981, 

Trt  <  aa  Fanbr 

^’4' 

101 

Tn-ent-v  ‘  ®»9tU.*V  F  nx 

!»'» 

10’^ 

“8 

1 'nirtn  raPbid* 

754 

ing 

T'nirtn  Pa<*if>»' 

ns, 

4* 

101 

i'®!*®d  •\ir®r®ft 

.3M* 

4- 

4 

1'  ■  Indijef  Alt'chpl 

1*4 

:4 

87 

T'S  b’ubb®* 

424 

4- 

101 

D"  .  r*ef  . . 

104 

1 

-*• 

134,4 

T*  v  C.feel 

‘74 

474 

1 

!'.I54 

Ort  pr»f  .  ^  ^  ^ 

in<t»,» 

13Ty, 

4 

103 

\  enadium  .. 

191* 

?1 

14 

72'.* 

T1*cc4e»M  T  rtirtti  pel 

214 

■Tt’rtatin^hrtiiec 

fnn’  8 

k.-S 

?9 

T('rtrtl  rt  npt  K  <  <■* 

fit. 

b 

\'i 

.38  Vj 

(%  rtrfV),n»trtn  rtjmp  . 

'94 

1A!>V, 

•,  ill.."!-  -rrM.  1* 

111* 

'■■■4 

1 

103 

^'rt"in?5*rtTr»  ,'',V»ep*  A' 

Tub®  . . 

.344 

1-4 

104 

9954  Dom.  of  Canada  Bosda 
100  ••  ••  , 

101  ‘1  "  . 

1034 
95>4 

9.4  " 

924  “  “ 

101»4 
1014 

1004  •'  •' 

1024  “  •' 

13$  >4 

in«W  “  " 

io34  "  “ 

no 
no  4 

1034  “  “ 

1094?  •'  '7 

1094  .<  .* 

no  4 

107  " 

ni  1! 


24 

2V4 


34 

34 

4 

44 

44 

44 

44 

44 

44 

44 

5 


_ 5 


Dus 

Payable  Maturity 

Bid 

Aak. 

JD 

C 

J'uca 

44 

1094 

1914 

AO 

c 

OcC 

39 

inr) 

101 

JD 

c 

J'-me 

43 

1924 

!93'4 

AO 

c 

Oc*- 

42 

104 

195 

JD 

c 

J’une 

50-,55 

inr* 

101 

JD 

c 

June  53-5S 

■.99*i 

1994 

MS 

c 

Sect  Peres 

94 

3,5 

JD 

V 

J’ASft 

46-49 

1"1 

135 

MN 

c 

?'’OV. 

48-51 

1334' 

134  ■-/ 

JD 

c 

Jime 

56-66 

191*1 

132  1 

AO 

c 

OrK 

44-49 

l"4h 

195  le 

AO 

c 

Oct- 

43-45 

13- A* 

19?'* 

AO 

c 

Ort- 

47-52 

1384 

1994 

MS 

c 

>ept. 

40 

1331* 

>34 1* 

AO 

r. 

Oct 

44 

111,‘i 

1124 

FA 

t- 

Feb. 

46 

112"i 

1133* 

MN 

c 

Nov. 

46-56 

1103* 

1114 

M.N 

C 

Npv. 

47-57 

!!!4 

1124 

MN 

c 

N  0%'. 

48-58 

nil* 

112’, 

MV 

c 

Ko% 

49-59 

112’, 

11. 3’, 

MN 

c 

Nov. 

4! 

197 

13? 

AO 

c 

Oct 

43 

lllVj 

112' J 

PUBLIC  UTILITY  BONDS 


Unlisted  (Vanadiaji  StocIcA 


i-urpn' 


Kirr®!3  £  Co.  Io*  Mpphreil.  Qv 

tfj  rrnfirnjatlOR  ftsd  P*’.'”®  CblRg?) 


>’’d® 

%  Imjo/tl 
A  }.'c,J-,nl,  r*'®? 

'I  F’Jip®r  ppp 
■  '  Tytd 

I  Skpff  Rri*.  f.-ff 


•4 


1  ^ 


Ir.* 
.11  12 


1-3  ^"5 


Avj 

i'l 


Lik®  . 
k  t-^k® 

r- 

■  Mij-ir  m®  Tel  A  Tr.l  . 
Ti  '*'^b  ■  .  P'ff 

ll  •'"b  Mrlchrrr  . 

T^’C  ijff  Mil'a,  prrf  .. 

w.  .  .  \Tr«nt'f;«l  Is  prttS'fP 

-  riont  Ref.'A.  ;'tr.  \'.T. 

....  l;r,  .  pref  .... 

w.  .  .  'l2'*Lrfrrn  F  £  F 
•  •  •  •  •ki.'’  C-rrvirr. 

•  On*  •  dko!*  ......... 

r*®*.,  .  a  . . . 

T2  »  Vo'-9  r->ofia  Light 
V  f'f)  *  Faron  Mfg  .  ' 

I  Vr  .  rr®l  . 

flfl  p  C'i’p  p6gf  ^  ^ 

•Ff  r*r>'.  :*nd  r'®>  .  *’1 

JT  on  Fr®- •n''!9i  Tra’-Fpr'*^. 

t !  ^0  Otje-b*  ®  T  elcplocitog- 

?1  Pel. gprg  . 

J!  *-0  H®‘b®r»  *f:rch®o 

J.1  t*n  »*5rf?c»ti  r^ef 


1  5% 


•TCir  K 

Ab!*!bi  I  ®’*»’  ^4.  ftrrr  t%  prei  ,  • 

Arad’®  S»Jc®r.  ®®'m. . .  ^^4 

M  jema  :-tee1.  pref 

jUn  .  cr>m  , 

■kpdi9*'  V'etmn?!  Fir®  Linr  ....  ^'1 

Brand^am-Hr^id®*???”  ....  »  2 

B  *'  Fylr  V  r9r®r.  rrsf  .  1  * 

D*-* .  ®pm  ...  I  •  .5 

C  fiijcar  Rrfi»'ery  ■  •  •  , 

ptirto?  £'f >*.,  T.«nii*®d  A  '  -  .44  4  Z 
B  .  .  .  .  1 

r  alpq't  powrf  .  Pf^f  .  . 

C  ar[a*\a  <S-  Dommi®**!  S'iffar  SftW 
f  anqd  9  Wjr®  A  ^  obl®.  pr«f  .... 

rangd'an  Airwaya  . *  1 

4*'gnad>ari  \TPn.4  ® 

fan  Vatrbar>V?-M®*’’9®  rpm 

rgn  F-ijr  A ijcMnn  bal®?.  p* .  •  •  • 
n®' .  •  ®’m  ....  *T 

r  e«  ferJ1®rgt  Tpt-e;j,r  T*'l?*  ... 

c a»>  InoMa%r*r?  Limdrrl  A,  *. ... 

P-.  R  .  .  .19? 

c'gngdian  inff®r®®»d-F9nd  .  11^ 

Canidtan  Inve^tinenf  K»ind  ...  •JTn 
4  gnad'Jin  In*  ep»«r?  ? 

4':»nad’?n  Twhr  £  ^Oeel.  pref  ,,,  .%n 
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THE  FINANCIAL  TIMES,  MONTREAl.,  JULY  14,  1939 


O’BRIEN  PROFITS 
THIRD  QUARTER 
SHOW  DECLINEj 


NEWS  OF  MINING  AND  OIL  SECURITIES  I  FONTANA  REPORTS  LAKELAND  BOUGHT 

—  ^  HIGH-GRADE  ASSAYS  BY  NE^YNDICATE 

Over-The-Counter  Mines  Results  Obtained  at  Surfa'r  on  Property  of  Defunct  Lakeland 


MINING  MARKET  RECORD 


MJ:XA\DrHA  frOhO  --  Sharr 

hoMnr.  of  Al-'xitnflriH  fjoh\  MinPs  ap 
V»rtn»''I  tlip  if  tViP  hafPH  of 

an»Jri;i  fJol«l  .■harps  of  Npw  Trup 


Unlisted  Mines 

(By  Draper  Dobi*  4  Co.,  Toronto) 


Tonn^e  and  Grade  Have  Been 

Maintained,  With  Output  at  h  r,’  ai<  \: 

$100,000  Per  Month  iiffuir:-  of  A 


iiffuir:-  of  Aioxairlna  Mining  <  o.  will 
lip  wound  up  Thp  shares  of  New 


CLINE  LAKE  PROFITS  UP 


ending  .iiine  imii.  die  ihiiil  quarter  Kismiio,  with  haee  metal  pro 
of  (he  I'unent  fiscal  year,  O'Brien  m  Hie  KooUuuy  district.  B.tt., 


Gold  Minos  had  an  operating  profit 
of  .flSLMifr,.  according  lo  an  interim  ^ 
report  which  was  sent  to  the 
-harphold^rs  of  iho  company  re- 
cenfly.  This  profit  compares  with  i-, 
•in  opeiating  profit  of  -11208,847  in  uk 


ake  over  the  Alexandria  property. 


of  Iteuiieiun'l  Gc 


I'l  will  he  ;c'k' 'I  to  aiiprove  an  agree-  i  ,nd«l,r» 
inent  with  .M'  lnicre  Porcupine  Mines  1  loitoiin 
,  .  ,  ,  ,  . t  I  nrniiiu'' 


treated  during*  the  period  ioialled 
1.'3..')2S  lonsh  containing  8,St>4  oun- 
cp.s  of  gold,  valued  at  $311,8711,  av¬ 
eraging  ,$23.0.0  per  ton.  from  which 

were  i  rcovered  s.,"i7 1  ounces,  ^.,1,,,,  j  firnii.srv  t  oi'.,  ni 

'allied  at  .t-iuijll.  In  the  previoii.-  _ _  I  m  no 

quai-trr  12, 317  tons  were  treated,  rf:\Tl  RV  t/f.v/.vc;  roRP.  —  '  rion"M,,tir  m 

lonlaining  8. 8, "if  ounces  of  gold,  l>.  Macpher.'.on,  !.ri"iident  of  ( 'entury  j  boo-,,  01  01 

'allied  ai  .$312,148.  a-veraging  $24. 1 7  .  Mining  ' 'OG'.  Md.,  has  '.PH./or._t_he  |Vo«lsM  ^  M  e 

ppr  ton.  froui  which  w  ere  recover-  ■oldou  \N  c.^i  p...i.oitv  i,,  inspect  the  ;  j,- 

cd  8.37;)  ounces,  valued  a>  $3ii2.-  "oik  couipl.te.i  .in, -a  the  break-up  ni-in.nii  04  m 

►  r,4  pmorr  vnvl  tt»  it  iiluu'  furthov  uiiOPi*  Ifftofirr  (14.2  o.> 

.  ground  de ve|.i,. 01,  01 .  Diamond  drill-  '”*1  f*’ 

t  he  report  to  shareholders  reads  [  ,og  t.s  now  io  oiogre;,.  on  the  com-  (JoMrntiatc  is  ■'n 

in  liarl,  .ll  follow.-;  paiiy-i  I'adilla.  i.ropirt' .  t,c:-tin?..the  GeH  ltiinB«  n: 

"I  yplofation  and  '  developmeul  P-v-sihilitie...  ,.r  .r.uiite-se.hment  con  W 

hat'e  hern  confined  to  the  No  2  '  ''•'’ue,  ...  Or. Inn  I  npj  oc' 

shafi  area  1  oniinued  work  on  No.  nt  tt/rci  Gfti  i‘  Suhieet  to  appro-  HnHf'ep  Pai  ^  no",  *  01 
'I  '“in  ha:;  to  date  discln,scd  on  the  ,  .,1  .=hareho|.|.  ,,f  a  financing  H'lirhifen  07  os 

I4rh  Ip'el  a  length  of  228  feet,  a'-  ..,rrancemen:  ,jn.  ■  ,  on.  |„ded  with  "•1]^“",''',''''  5^  Sj 

eragmg  $12.71  and  on  Ihe  I. 'll h  level  n,  Angus,  wnrk  o  i|i  i.e  resumed  .M  j  Ken»ganu  04  65 

a  length  of  I7:'|  feel.-  averaging  the  prnpertx  of  I '  nou  o  GO|.|  1 'orpor- |  Kira  Kck  01 

'«]i'iH2  ProniL'ing  rrsiilfs  confinue  aiion  m  niip.ir.(o.  t..w  u,-hip.  D'iehee, ,  h>'"  JU  OP 


Tonnage  Irt'l.  w  hend.y  vi,  Intyre  will  oeuulre  I 


eontiol  of  the  ■  apital  .stock  of  Bcaii- 
inurt  -ind  to  cppi'.i'e  an  increase  in 
I  ill  a  111  horiz.i'.i  .apitul  Iruni  H.uuu.onn 
hi  4.111111.111"!  han  ,;  hy  I  lie  ereatton  lif 
l.iiiMi.ciMn  a.lihti'iiial  share.s  of  $l  par 
'afiii'.  .  . 
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|ftn 

r»» 
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3ft 

Com  T.ake 

m 

04  Plains  Pftc 
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Bunkhouse  Vein  Are  Very 
Satisfactory 

In  a  progress  report,  for  -  .  d 


suits  are  described  in  part, 
lows:- 

Operations  at  fhe  proper!- 
resumed  on  March  ITrh  and  a 


/  Company  to  Be  Developed  am™' 

by  New  Owners  .x-m^r 

Aiflx  Oil  . »  ,  I  *  •  I 

fieri  Toronto  Bur„u  The  FlnancUl  Ttmei  '  Go'rl  Mine,  Ltd  . 

AncloHuronian  . 

■old  Toronto.  ruicbase  of  the  de- 1  a.ki-v  goH  . 

re.  fiinct  Lakeland  Gold  Mines  property  AGen,  Quebec  . 

lol-  and  equipment  has  been  mad?  by  a  I  'j^ri^'^nVec  *fopper 
syndicate  composed  of  a  small  henkiieiH 

group  of  .shareholders  from  the  Reenmec  Rouvn  . 

trustee  in  bankduptcy  and  plans  . 


03  tinning,  Intere.sting  siirfarc  ndira-  being  proceeded  with  to  re-  pxplorefion 

Ol's  lions  led  to  the  derision  to  delay  the  property  situated  in  Mat-  B.g  Mi.s.oun  ... 


diamond  drilling  in  order  tha-  more 
might  he  learned  of  the  natu-r  and 
?xtent  of  these  indirations. 

The  data  rollected  to  date  am  still 
incomplete.  The  inereasing  wr  of 
Ihe  vein  and.  the  nature  of  the  :i:;savs 
obtained  justify  the  expeetatirm  that 
a  gold  deposit  of  eomtnercial  unpnr- 
l.anee  might  be  developed. 


j  sonville  tow-nship.  Kirkland  Lake  I'obin  . 

area.  I'onflrmation  of  the  deal  is  Mine*  Ltd 

given  by  t.ol.  D.  E  Pidgeoti.  a  for-  run  C.  M 


official,  who  was  approached  bv ;  ■ 

I  fhe  syndicate  and  agreed  to  .act  a.?  <  !,n*"Maifirhc  *G  M  1!! 
i  general  manager.  !  i  entr^i  Porcupine 

j  G.  n  McLare.n,  'vclLkno'cn  con- 1  Gold  Quart,  .. 

suiting  engineer,  ha.s  hcen  f-etained  :  J  p',,',  • 


nt  M/rn  Gm  n 

1  nl  1*\ 


01  02  Prpudrtr  03 

Ol'.i  02^4  Proprif'tnrv  I  SO 

22  24  r  ■ 

0«  OPU  QiM'Nr  M  0« 

03  cjijfmarfir 

01  OU2  RMUoH  0:, 

14  on  Tlirhinn'' 

01'  f)2U  Rhvolitr  P  03 

17  19  ilnrfipnr  01 

04  Oft  I  Roiiflnpr  01' 

04 '‘2  0.*>i2  '  HABvn  R  •  Oil 

«1"4  02%  I  Kniirtv  00' 

02  Sat  hiso  1?  |R 
IS  20  Srpiin  n  01 

02  Hi'hr<*ib^r 

01  02  .M  IVrrp 

0^1 2  O.'^io  ShairTtt»f|iJ^ 

01  i  j  021 ;  I  Sh^nango  lU 

(Kl  S  40  i  ,'*k*v>kiim  on* 

0tl*4  01*4  I  0.31 

or  0®  !  '''■poonrr  Ofti 

02  02' 2  i  r'pftne*’*'  10* 

.22  2<  i  K  11 

04  05  ' 


ra;;;  might  he  devmiored. . .  i ;  — „ 

to  niHKp  a  roniplf  tp  ^.vaiiiinalinn  of  ,  ( 

The  Bunkhouse  Vein,  in  ririinus  dm  properly  and  plant  and  sulimit  '  <  henucal  Rei>e«rch  . 

operations  had  been  exposed  oici  a  h  report  to  the  principals.  The  work  '  I  "’""''""  . . 

length  of  ft4  feet,  and  s.'sicinatic  u  ii|  involve  hnth  ,-urface  .ind  un- 1  ,  s'J^'’2'iVim\i '"in’d  S 
ehannel  sampling  had  indieatcd  a  ,ii-  d^rground  saiupliiig  entailing  de-  <  on*  <  hibougiimiiu 
foot  s^^rtion  Ajivintj  an  avrratr^'  01  ;:olri  watprinp  of  Mir  workiiuis  If  vf'  M^rkwate^r  Mines 
of  $3.27  per  tob  across  an  ate, age  suits  are  ui.  m  expectations,  as 


(  onirturtini  Mines  . 

f  hroniinni  M  eind  5  . 

<  OMH  (  l)ihou(4iimiiu 

M^rkwate^r  Mines . 

Denison  Nirkel  ^llnes  Lfd 
DofTT^  Mines 


^'id^h  of  I.fi5  fppf.  npoont  v«irU  ^i7K;  n);i.srd  on  olri  *rrnrds.  it.  is  proposed  ,  Dom  r.xplf^rers 


'cry  inaferially  increased  ilu-  ex  („  form 
,  |in,<5cd  length  of  this  vein,  and  c  han  cerd  'vidi 
'  nc|  sampling  sliow  s  that  it  i ;  much  xhe  pr 
richer  in  gold  w  ith  some  a :  nuriatcrl  rtevelopcd 
chalropyrite,  and.  that  it  might  ,  icid  shafts  liai 
a  profilahle  ore-shnot  undei  further  se-  f,  , 


to  form  a  new  i  ompany  and  pro- 
rerd  'vidi  r|i '» Inpiurnt. 


Dor^’fll  .Sisc<»e 
I  Inqiiesne 
I  Mf^raHo 


hcen  aclivcl.'  i 


in  past  'ears  with  twi 


cnairnp,' rite,  ann.  tnai  it  nugiii  ,icld  shafts  lia'ing  been,  put  down,  one  to 
a  profitahle  ore-shoot  undei  further  S2,3  ft  .  ,imi  c.vtem-ive  undergruiind 
development.  To  date,  a  total  and  work  completed  on  varioii.s  leveN 
I'ontinnoii.s  '-ein  length  of  j., ,  tpct  .^ufficic-n'  encouragement  w  as  nu  t 
has  been  conipletely  exposed  I  ive  warrant  mill  plan,?  and  mo;-;t  of 
ehannel  .samples  gave  the  following 

'  it-'ic  f  kh  i*r  h  tj  cnH  Hiif  1 


o:p2  04 
ofti-j  o;‘2 


ii.s.says:  „.,s  purchased,  but  Liter  sniri 

Sample  No  Width  (inch?*'  A--ii-  s*-wh  when  the  eonipan>  ran  into  finan- 


1  sli't'iTKriHfif* 

1  k.rkUnel 

I  Ort>l;^n(I 
I  r^nt  4t^in 
DiM,-.  I.  ,k-  Porr 
( -1 
(ioM  RfU 
I  »o/j  .  I  ,ik(»  Minps 
f  loM  lit* 

liold  I  iScIt* 
i»oodf»sh  Miniiiff 


in  dnftm::  on  Nfi  1  vnn  on  th*?  12th  annoimrrd  bv  M.  D.  dr 


OP :  •  Tht^mr5''r» 
■0ft  I  TonssanH* 


l«'el  ruaniond  drilling  in  tlie  nth  “'’"ng  .secretar'  .nr  ora, 
«d  ,„h  ,0.1.  hp.  ,or„. 

rs  ...nrindii.-  and  Or  work  o,  edn-  ,, 

firming  ihe.se  lesulrs  is  nnw’  under-  caring  over  .$2nfi,nfici  ,r  .-.arnec 
"•a>  Important  re.siilts  ha'e  befn  pietmn. 
obtained  on  the  17th  level  .\t  this  ,\  special  geni'i-.il  meeting 
hni-Don.  .No  4  'cin  has  no'v  been  holders  is  being  caMcd  foi 
opened  up  for  a  length  of  8n  feet  Pose  on  .Julv  :;i.  at  which 
ra  -t  of  the  rros.sciii.  disclosing  a  annual  ntoeting  will  be  held 
lcn,gth  pt  27  feet  of  high  grade  and  .  r-e-rm  P,-,*ri„ 

24  feet  of  rich  mill  ore 


hr  rlral.  It  i'.  re 


n.  on  the  balance 


\  special  geni-r.il  meeting  of  ;-hare 
Iders  IS  being  laMcd  foi  th"  ymr- 
se  on  .Julv  at  which  lime  the 


i/at  ^lna 

w. 

O'i  1 

rr»rr^  Can 

55 
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ijifavrtir 

npi  . 

Oi’i 
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Oft 
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02 
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"2 ’-5 

01 

55  bitr  Hor>r 

01 

03 

L  Dufaub 

32 

54 

tX'innga 

05 

0)*/4 

Lurk  Kirk 

O' 

01'-2 

5’oun8-P 

3.5 

27 

MrK  LL 

00', 

01 

Ywog-: 

Oftt  * 

01 

■fcm  Of  i-iHi  mill  ^ 

to  7^1'''-’“'*  ‘  """>8  •^"'o'v  the  ],th  appro.x-imately  $ril.0iie..  The  la.st  hub  rritIs;h  DOMINION  OU  &  DF 

level  has  intersected  No  I  \ein  at  t,..,,  shiomcn"  lenresen'm-  reco'ervl  BBITIbH  DOMINION  OIL,  &  Dr 

fee.  vei-iw-aiiv  -.wu  ..  i,e..r  r...  '"’O  /n  pmi  n.  leriescn.m^  'cvo' er>  shares  hav 


It  is  eonteraplafed  to  sample  tips 
vein  section  as  well  as  both  walls 
systematically,  as  .soon  a.s  the  ipin 
has  been  entirely  exposed  or  a.s  much 
of  it  as  it  "ill  he  econoniicalh  fea- 


ed  to  (he  above  results  "hich,  e' i 
_  ,  J  I  dentl'-.  lend  themselves  to  fa'orable 

Shftre  Options  emd  expectations.  It  might  he  added  that 
I  T  1  •  .  •  I  no  visible  gold  has  yet  been  obserced 

U  nOCrWritin^S  I  on  that  vein,  fhe  mineralization  being 

I  II.  c-JI  of  a.  type  different  from  that  rurrent- 

BBITIHH  tOMINION  OH/  &  DE-  "  i'h  Ihp 


eial  difficulties  No  yerumr.  work  roid 

has  been  attempted  for  several  (.ranrioro 
year.s  and  th®  i  o'mpan'  was  finnil'  Gmii  'Vi,iiik«pc  Gold 
adjudged  hankrupi  la.D  year  l;”w.'’w,vr.  M 

FquipniPnt  in  f  ;^^rv  OII  dovplop-  ILirkn  (.nlH 
niPTit  for  8^*  tA  7M  mr-n  ir  tOp  Pork 

ground  p  r.ce)  engin-s  furnished  ll'’',','"'" 
power  for  l.  evious  operations,  but  |  Hm.ctcari  <1 
with  Hydiii  electric  j-iower  avail-'  Howrr  r.oid 
able  a  change  over  to  eiectnrit'  i”*P'r''t'0'’ 

s.  M  ^  *.a_  ,  '  '  DIanH  Mountain 

('ftn  be  maflp  uitb  a  minor  tniflaA.  i 


Waite  Amulet  Program 

Making  Good  Progress 

A  program  of  expanding  c.ipaeity  I 
through  building  of  a  t  oon  ton  mill  i 


jack  Waite 
l^llirne 
I  M  t  on* 

Kftrr- Addison 
Kirk  I  lud-snn  Bav 
Kirkland  Lake 
Lacuna  .  . 

L.apa  (  adiDar 

l.ava  Car 


103  feet  'mrt.cally  and  "  here  cut  of  ,  hr  last  h.alf  of  ,h.  m.mth,  wals  .c-rl-uJiCe  of 

he  'em  sho'.-ed  a  "  irllh  of  S  to  0  est.matod  m  ^  "orth  $2l."00.  Bince  „nd,vided  intcrc.sT  in  petroleum  and  I  - 


inrlir.^  of  quartz  ^^ifh  coarse  cold  milling:  wa-  staard  in  the  fir.st  work  ^  ^ 

how-ing  over  a  widlh  of  thro.-"  ^|uary  total  pe.vduotmn  to  [  CTDAMr  T  AC  pf  HW 

inches,  and  .H  a  vertical  depth  of  7"  approxima-  township  14.  range  2.  we.st  of  the  jlllUllU  U/lj  rLUfl 

2u7  teet  Uie  vein  was  again  inter-  ■'-o  fai  -jj  meridian,  .subject  only  to  go' -  i  __  — 

was  .Ma).  when  output  wa.s  estimated  ”  i  am  wt  AvvavaawaT/amvd 


lar  and  also  more  spotty  oerurrences  b,-,ng,ng  the  lower  A  orehodv  L«8r"  Sho,r  . 

found  on  the  property.  production  is  right  up  to 


ected  The  high  Effirie  on  the  I7tli  "j^fi.VoiV  .^i  p,-oriuet,on 
level  IS  considerably  better  than  t,.om  above  the  lofl-ft  leve 

cin\fhin?  so  fur  dlt^rluscd  in  No.  4  ,-iit  is  bring  run  ell'll  r>n 

\pin  bplow  fho  llMi  Ip\cl  nnd  dP*  Irvpl  tn  (iprn  the  vcinf^  at  that  hori  l 

vclopmonts  at  depMi  look  proinis-  zon.  whrrr  it  i.s  Pxprrtpfl  additional  | 


at.  All  product  on  has  i;ome 

Mi;^n  4  ^  I  au  1  1  *  tered  into  agreement 

iiidu  f,*om  abo^  e  the  loa.ft,  love].  .\  itOs.-,-  ■  7.^  4^,.c4r 

n  J  a  I  ,  , V-  mas  1*,  lypp  as  triLstc 

•O.  4  .-Ut  IS  being  run  Cast  on  Ihe  i.in-ft.  .  , 


mg.  as  doc?  also  the  [irobabiUiy  of  ere  will  br  opened  .sufficient  to  run 
c'entually  recovering  considerable  the  mill  at  capaciiy  for  many  month.s. 


high  grade  from  •  .shaft  pillars  he- 
the  I3tli  level  Excellent  pro- 


t.'apacity  of  Ihe  plant  i.s  oO  tons  daily. 

xoRTH  wunsr.y  - 


ernntent  ro^alt^.  Company  ha.';  cii-j  If  ^V^H^MCTpl)  t^ervtce  shaft  around  Illfi  feet  The  Munitol 

tered  Into  agreement  to  sell  to  Tho-  ImI  Ijli V  1  1  1jI\  8teel  head-frame  i.s  practically  com-  Mi,ca.«s 

mas  K  lyce  as  trtLstce  of  c'algary.  .Al-  _ _  I  pletcd  ; 

berta  Shh.ooii  shan's  of  ireasurj'  stock  ^  «*  i  o'  i'  Present  plans  rail  for  rompletinn  MrVitti 

for  $30,000  pavpicnt  for  which  ha.s  New'  Flow  May  Make  Pipebne  ,],p  ^^p^,  MrWat 

been  received  and  have  granted  him'  to  Saskatoon  Consumers  September  or  barring  anv  delav?  ''rL-ori 
an  option  lo  purcha.-p  an  additional  i  M""'" 

oOO.iuto  .share.;  at  the  following  price.?:,  Possible  slightl)  earlier  A?  fhe  new 

ino.tiiiii  share.s  each  at  II.  12.  13.  14.1  -  orrbod'  "ill  not  he  leadj  for  pro- ;  Moncin 

and  i:.  cent.-  a  .^harp  oxerci.sabic  a.^j  Lncounfcrinp  a  flow  of  zav  Pr-fi-  duriiun  until  latp  m  104".  (he  '  ^^rphv 
to  27:i."00  by  Octobor  10,  1?39  and  mated  at  between  risrbt  and  tpn  I  trull  ''’ill  oprratp  at  a  rrdured  f^n- i  N^vbob 


i.-"  boin^:  made  in  the  deepen-  Kmantins  ha.'-  bem  ubiained  to  /'n 
live,  of  No  3  bhafi  to  Mie  l.-Mf  teo(  lowlopni^^nt  lo  pro 


into  production  i?  risrht  up  to  °  . 

.schedule  at  Waite  Amulet  .Mmop.  Lriich  GoM  !  .*. 

Ltd  .  it  ip  learned.  Tho  n'^n  main  Little  i-onp  Lac  . .  . 
operating  shaft  l.«  now  down  ap- 1  ' 

pTOximatelv  ft,  ^nd  the  MTiall  ;  Ma^algo 
service  shaft  around  73fl  feet  The  Manitoba  <nd  Eastern 
Steel  head-frame  i.?  praoticallv  com-  "'"c****  . 

Dieted  ■  McIntyre . 

,  '  McKenzie  Red  Lake 

Present  plans  rail  for  rompletinn  McVutie  Graham  M  . 
of  the  n?w  mill  some  time  next  MeWatter*  c  M  ... 
Septemher  or.  barring  any  delays.  Cockshuit  .. 

perhap.s  slightly  earlier  A?  the  new-  xilmi^  Corp 

orebod'  will  not  he  ready  for  pro- ;  Moneta  . 

diiriion  until  late  m  134".  ihe  new- . 

m.tl  n-ill  . . . J  Murphv  Mine*  . 
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Itc  roiinet’iinc  drift  » «  ri  imm^rliatPl\  on  the  North  Whit-  «ca  \ 

shaft  on  this  level,  ney  property  in  Porcupine  Although  i-e®"*’  4  in  treasur) 

lh.it  both  of  these  •'i'’  property  ha,s  mt  been  under  de-  ,v-rc-r.x- * mVeev- , ,  *, 

I  he  rompleted  he  "''"">"1'"'”'  m  'h'  past  ye.-,r.  previous  “'V  ,  „  I 

he  fi'-i-nl  ve-ii- ’■  "  ork  had  completed  .a  shaft  to  2,in  POHATION  —  .\ddltional  1.400  .sharesi 


horizon  and  In  Ihe  councciing  drift 
"cr-t  from  .No.  2  shaft  on  this  level. 
I'  i:.  expelled  ih.it  both  of  these 
’inderlakin.gs  "ill  he  completed  be¬ 
fore  the  end  of  the  fiscal  year.” 

I  line  Lake  Gold 

■  0)1;;  I  reatrii  weie  20.282.  con 

i.Jiniiig  ,'1.401  27ii  oiuifcs  of  gold, 
lalurd  ai  .8180, 044. 1'i,  laverage  $0.33 
|-er  iciiD.  from  which  'vo.tp  recover- 
cd  .‘1. 282, .1.37  oiini-e.s  of  gold  valued  at 
>  18 t,.880.;iii  for  an  average  exfiat- 
lion  of  :i7  S3  per  icni. 


to  223.00(1  hy  December  31,  1930.  Is 
sued  capital  i.s  1.1 10.390  shares  Irav- 


million  cubic  feet  a  day.  the  Shaw  oage  treating  ore  from  the  M’aite  N>wb*c  Mme*  .. 
Petroleums  well  in  ih«  new-  Llovd-  D'ioe  until  ore  from  the  low-er  A  N'w  CoM-n  Ro»c 

N-ipissini;  ,  . 


minster  field  extended  the  proven  ^ct'hody  on  the  Amulet  section  Vo^renld 


“  ;  gas  acreage  in  this  area,  and  made  M'oilat'le. 

INTF/RNATIONWL  .MINING  pi|ipline  con.st rut-t ion  in-  - - - - - 

.  -  ,  -*BA.T10N  —  .\ddltmnal  1.400  .shares  D,,rtliprn  Saskaiehewan  a  s'rong  Oupbc'C  Allows  Reduction 

feet  and  cro-seulliug  over  I.000  feet  of  common  stock  have  been  reac-  pDr,„j,^P,.,Dc  a  V^Uenec  /MIOW.S  INCOUCUOn 

to  hoi  h  'ho  .North  an-.l  south  '’'H  7'''‘7/‘''7-;77  --^otallet-  flow 'of  gas  at  a  producing!  Rental  on  Mining  CUimS 


('•1  Up  aft»'r  Mjf^  in.'tall 
power  und  u  now  elf*! 
vLimpletrd. 

’.M’.tuhe  ;:n.  1939  tb* 


orr  z.uKs  will  Iv  $9.74"  to  rorporalian  uhivh 


,'tallatiiu)  of  bxdroM^*^'''  h"!'!"'  m  its  treasury  a  total  of  horizon  around  1.4oI  ft.  last  ueek.i 


't>m;’ari\  bad 


4..'i"o  ,  barci.;  i.^Mied  and  subsequrntl\  fh^  i^haw  Petroleums  well 
reacquired.  Issued  capital,  including  penetrated  another  produein 
."hare^  reacquired  is  oi’ri.27;j  shares  of  zon  at  a  depth  of  ft.. 


A  la\\  passed  diirine  la;-t  session 
of  the  lyetiislafiire  Li\r‘;  th'’  Min- 


^■orm^tal  .... 

Nor.  (  rtn.  Xbn.  , 
“Sor  I  rnpir^  ,  .  •  , 
OBru-n  Gold  ... 

^nirgw  . 

Oro  Plain  . 

Panionr  F’orc  ,  .  * 
Pandora  (  ad 
Parlafi^H  Malartir 
Paiilorr  ... 
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2  Of 

r  $1"‘Vd8"  IP  With  ^D>.97:i  share  ,  are  outstanding  fhe  larce 


costs.  iiK  iiidmL  cur-  pat  value 


110  ('Uiieni  liuhihtie,-  '<-»f  the  HUlhor- 
ized  yuplifii  of  ::..-.(m.ono  share.?  of  no 


;n  the  hand.s  of  the  jiuhlic  and  4.30ii 
held  in  trca.sury.  i 


depth  of  1.7.33  ft.,  where  i.siet  of  Mine.sand  I'isheries  with  the  ;  to"-' 

flow  of  ga?  w-as  nb.tatned  approval  of  the  Eif''"'’nant -Gov er-  ^ 


dP'  elopmrnt 


dtiiling.  were  $lil8.l2l  li".  E.-tiinaK'd  '  ”  held  in  the  Kmc  l-Mward  Hotel,  |  Sto.-k  Exeh.-mge  ha;'  con.senteri  to  re- 


operating  profit,  was  $7.8.787.88, 
I 'per.'t t ipg  p|-((fit  in  pi  eviniis  qiiai'tcr 
"••I  $7. ‘>.28  I 

While  curiam  hlorks  of  the  in 
(In  . lied  ore  e.sl  i nuvte.;  lia'c  exi  eeded 
e -.  peeiat  Inns  ’,i;.  to  grade  and  ion 
n.'ce.  .olh."|-:  h.ivt'  l.-seii  lower,  ,.iiol 
o  far  .'IS  Ihe  eastern  oicliod'  is  I'otl 
I ''i"(erl.  itie  geporal  lendeui  '  i  iin  i 
!  an  III  r,' .  Ill’.'i,  ha:-  b('en  I"  pidve  a 
ti.nna'i-  and  gi'.'ol''  helo'c  ihe  e,-t|. 
niate  I  heie  are,  iiowe'er.  a  greal 
in.-in'  diamond  drill  inlerseet  ion:- 
i(nianiillg  to  he  lemed  oill.  .is  well 
.(';  the  entire  western  oreliod'  Ai- 
itial  rlC' elopiuept  has  diseh(.  ed  that 
manv  ot  thesi'  iindergi minil  iiKlje,t- 
iions.  "iiile  high  it>  grade,  are  in- 
I  lined  to  I'c-  faulted  and  h'nt i<'iil,i r 
and  rnnseouentl.v  lai-k  rontinuil' . 
It  "ill,  Iiowevei,  take  eoniider.iblc 
lime  .tnd  much  tui'ih''i-  undcrgiound 
development  "orK  hefore  the 
amount  of  ore  indicaicd  hy  dia 
inond  drillin-g  lan  be  dcfinitel.v 
l.nowii 

L  ndergi-ound  operations  have 
been  appreciablv  delavcd  from  lime 
lo  time  li,\  the  encounicnng  of  uii- 
meroii;  .seams  carrying  w.atei'  un¬ 
der  prr;  .SUIT.  I'o  d.ite.  however, 
these  "ater  inflows  have  been  cf- 
fci'iively  coniDillcd" 

LOIVI  R  SI’l  If  lAl.LLV  OliriT 

•  Epiid  \  allc'-  Gnbl  Mine;  .  Zeballos 
iljctric't  v.-n!ciiii' e;-  Island.  B  .  re- 
povt.-.  ''in'-  lu-oduction  at  $.S4.2'’'d 
from  1,288  Ion.  U’cated  tor  -an  a.ver- 


pai  v-aiue,  .,.,.,x.ni.,  ppop  issued.  —  -  ^  yontrol  head  the  "ell  i.s  flow- 

Ant.ual  uie.-ting  of  the  , -ompany  wdl  STR.yV  LAKE  BKAi’H  -  Toronto  [-„.i,i,ne  will  he  continued 

»  •'  IioM  in  tiu"  Kmc  w.'irU  Hofol.  P'toik  iLxrh;*.ngr  ha;^  consmti'd  to  rr.;.  ,  ^  ,,  . .  , 

Toronto,  0.1  .mi,'  2...  a.  .(p.m.  I  Dase  of  ,-.1 1  .-.on  pooled  share.s  of  Straw  ^  P'Gi'l''>T  "i'  hon.ous  a.  I, 

- -  Lak*'  fVach  (lohl  Mmrs  LimitrU.  Tb#' ^  fccf. 

S:ri  1  f  t  \  I\  f'  CpiumviI  prppai:*  wliih  wa.s  in  cffoi  t  at  fh»'  tiipr;  Walter  F.  Thorn.  pvfviflenJ  '^f 

D<in."  for  thi^'  rninmoiu ’^Murnt  nf  pro  share.s  woic  Iistv«I  (tctolvr  12.  KL57 ;  K'ranrn  Oils.  wTiirli  ha.  .issi.'^ted  in 
qiiitioM  at  itio  Hic.-st-fuir  Bin'  prepprt\  rati  unlil  Novmibf'r  II.  193S  anri  such  j  fhi.;  wrll.  .-8tatr  that  tho 

(f  Splo  l.ake  Gold  Mihe.s  are  nea cine  inn-  lurth'-i  as  le.iuired  b.'  The  Tor-  L.^.;  |,p,.p  defindeh  e;-la!)lishe:. 


w  ith  a  rork  pres.sure  of  Too  Ihr;.  per  nor-in-i  ouneil,  the  pow  er  t((  reduee  |  p„rrnii  Gold 
.square  inch.  Pending  installation  '  Ii'enn  -luly  Isi.  lo:’,;'.  to  2.)  cents  an  |  firkl*  Cr/sw 
of  a  control  head  the  "ell  is  flow  -  ac  re  tlm  evigiblr  rent  tor  Ihe  issn- ;  f!""'''" 


’lor-unto.  on  .Tiil\  2",  »it  ii  p.rn.  I  of  .Ml,.**""  pdob'f)  j-haros  of  Straw 

- - —  l^ak*'  f'oach  tiohl  Minos  LimitoU.  Tb^ 

.^r/  If  t  \  I\  ff  Opmual  prppai:*  pool  wliih  wa.^^  in  cffoi  t  at  fh»'  time 
D<in,"  for  tho  cninmoncoiurnf  nf  pro  share.s  woto  Iisto«I  ttetobor  12.  KL57 


from  tho  mino  |s  to'  ontn  Sfoi  k  Ivvi  hangc 
io;H*b\  mill  anrl  t ho  j  Sr(  n rit  ics  Limited.  'Phori 
an  a\orac'»-  '*f  l»ottori  f'tttlnM  sharos  in  pool. 


<  •>mp|ot ion,  t>ro  froni  tho  ’mino  |,s  tn 
IP  haiilcfl  M  74  ?io;H*b\  mill  ami  tho 
Cfimna.n>  ovpcftN  an  axorac’*'  '*f  l'»ettor 
than  .$2o  per  tnn  from  an  •»t»er$uion 
of  ‘‘O  (tin;  pi  i  <la.\.  Ib'^iilT  frnin  a 
b'  1  run  al  tho  Liltir  Lone  Laf  null 
have  not  \  f>t  born  locnvrf]  but  .arc 
e\pr’cirfl  Meantime,  att'Uhrr 

hipinrni  Mf  trn  t  m  -  ha'  ho.-n 
f"  another  mill  for  a  fc.t  run  Ho 
from  fhr;  will  al.^.i  he  a\.ai)a)fle 
slpirfK. 


V. -.’T'  "  ^  suffioient  rc.'^rr\os  fo;-  fho 

Sr<  unties  lamiterl.  ftiorr  aro  now  no,  i  i 

fur.he,  shares  m  pool.  ;  min.sler  field  to  supph  |ep-"litip  re 

_ _  _  qilireuienfs.  Northetp  \atur,i|  Ga, 

Interesting  Deveiopmeni.  On  U'.,' 

New  Homestead  Oil  Hoiding.A  .‘■'"Ught  to  get  tram  hi  to  Imild  a 

_  ii'i.'i  mile  pipeline  m  Sa.-katoon  at 

t  _ _  ,  ,  'in  estimated  eo.st  i,f  are-ind  $4, non.. 

P  I  iniiter*  f  ^  I  I  i  *'^'1  '  *  ^ '’T  ennipanv's  apple  .ition  'va.c 

A''’  ”  '  refused  hv  Ihe  PreUmial  Lor,-,l 


Interesting  Developments  On 


wrll  is  flow  -  ai  re  the  evigiblr  rent  tor  Ihe  i^^tl- ; 
lie  ronlinued  anee  and  renewal  of  development  :  Pr^m,’  I  n'om- 
rj,-i>ns  :it  I,  •  licen.sc:;  I'h',.;  reduction  is  auth"r- '  Pr/.sp  Airwav*  , 
led  for  one  ,' ea  r  dating  from  .luly  '  Qii'b/r  G-sId 
‘  ,  I >,■..1  R*d  (-rr-*! 

-C'f'^ldeni  of  -  ■  R/'nr'  Gold  Klines 

.1  .'.si.sl eil  ill  h.ive  the  tight  to  iht.-  reduc-  P/...^-/..,  MncOonald 

te  that  the  "on  I'le  owner  ot  elaim,-  or  t'ne  Rorh*  I  o„c  Inc 

.  r.  taidisiie  hetit'or  of  a  lieensp  must  have  done,  ‘'ned  Ro-t 

1  e,-Iril)llsne..  ,  ,  ,  ..  J  ,  ,  ,  .  e.i„  VntcKo  G  . 

the  Llo'fl  :  "'i'"!"  the  dela.v  lived  lo  Ti'c  whieh 

p-p-’litlP  re  Dvelce  mouth;-;  p'-eeerloig  the  rx-  M.'-'ou  Gordon  . 

,..j  i  piratiop  of  tlie  el.-iiui  m-  I  ir-.'-n  ve.  i  '  '"k  ..■. 

Via  I U I  a  I  I  .•  I  K  Sn:»D-4  .  . , 

dean  capital  houafide  w-o-k  ’•"•1’''^  1"'  ;  (.„,ri  ... 

-,  ti  i-rceptl"  I 'n"  •  advi.-eri  >l'e  Mimrler.  I  ,si.,,jcn  Malnrtic  . 

,  J  „  !  'Vitliiti  fifteen  days  o'  the  com- ^  su.-r  |  (k/-  Gold 

1  -itoon  at  meii'enie'it  "f  work  of  the  date 

rt.'lofUnon  .  1,  t  ,  *  ,1  i  Siad^c'Mi-4 

n-ind  $4  non  .  ,  '■■nation  W.tli  Beach 

I,  hi.s  workmen  ti  earn  n  out.  I  .‘luri/eoti  Re  er 


lit  Gordon 
'  '  (ook  .  . 


•liorilv.  .^.  v'a;;  made  lo  the  lea.ses  of  3S4  aere.s 

- '  I  acquired  by  the  companv  in  the  new 

r»’l  ,  R/i  ■.  e-ier  Knight  Pool  of  I'oiing  (  ouniy,  Texa.s. 

Uil  Uperators  May  Write  Off  At  that  date,  a  ,ont  fact  had  been  let 
Full  Costs  of  Development  for  the  drilllug  of  Homestead's  fir.st 
'  "cll  on  these  leases. 


. ,  ,,  ,  This  first  w  ell  was  drilled  at  the 

M  -(eit.i  oi  ■’■onipaiMes  w  ill  'ic  -aved  extreme  South  of  the  traet  and  while 
an  ei.timaied  *"•''(**'  annual!'  under  Home  oil  and  gas  were  present,  com- 
n^ing  landed  down  Tuesday  by  mcrcial  production  w-as  not  indicated. 


Gevernmeiit  Board  on  tho  erminds  Yama  Shaft  Sinking  Is  ;  ""'i  '■■"'* 

that  i-uffieient  reserve-  it-id  not  yet  lVyI-.L:.,~  f' 

been  established  to  :'upp]y  ,he  gas.  Making  Good  Frogres.s  7';-;’;-;, 

requirements  of  the  <  U'  ef  tfaska-- 1  _  .  _  tv  u  -it  r»xds  < 'll! 

toon,  Howe^^r.  it  is  rxii'^rtcd  tho  an-  xi.  .  ,  ,  lobum  g 

PI, cion  ..111  p,.  s,,l.,nl.,H  yrilti;  2, "';2. 

-shortl,'  on  the  i-treng'li  of  this  I  ^  ®  7^,..  v  rnture» 


'The  shaft  on  the  l  ama  low.gma, 


Siadac'Mi-4  .  , 

trow  L-ik^'  B^fich  Gold 

♦  ur^oon  Rh 

t  •\ii»hon3  ... 

^udhurv  . 

(  nntorl  ...... 

lll!l^■a^  . 

'*'vb  riii!»r  Gr»ld  .  . 

••c  k-  ( ltii:h«*i»  .  . 

•Xdft  (  -in  Oil . 

I’oburn  Gold 


the  Dominion  Government. 


showing 

.A  total  of  around  six  "Clls  have 


ft  on  its  way  to  the  present  objec- 1  vvendigo  G-^id  Mm**  Ltd 


M'cial  production  w-as  not  indicated.  '  loiai  or  arouno  ci.x  .‘cuo  iia'c  jjp  f,  jj  planned  to  pro- 

Since  that  time,  a  development  of'‘f’  been  put  down  :n  ’his  field  ,  ii-nmediatcly  with  sinking  to  the 


W  hite  Lagle  Silver 
W  hitewater  .Mines 


opriationf)  ^  I  If 'orffi ion^  ^  |  major  significance  (o  the  "  hole  field  :  i  A\herc  firpt  croi')t>cut- (  ^ ood'^CadfiUt^**" 


08  K* 

1 1 

08'.. 

0ft  4 

lA 

01 

OS's 

"O'. 

os 

OI’, 

03 

OiV 

Oftl*, 

031, 

'  j  has  taken  place  in  thP  Rathge  well. '  ^'^n-Albrrta  border  and  thr>  ha\p  Lj^p  carried  out  The  cross- 


diatcly  oil  companies  will  ho  (icrniit- 1, ,be  West  of  the  company's  |  a  total  mca-.ured  ga;  flow-  of  42.- 


ted  to  write  off  full  cost  of  cevelop 


,  .  ,  ,  „  -c-,,  reached  the  I t’i  ft.  a  day  '’nly 

niem.  including  cost  of  casir:  of  all  ^  ^ddo  lime  at  the  same  depth  as|"f>'.  Llo.vdminster  Ro.'-alties.  has 
crude  oil.  and  naphtha  wel  The  Homestead  No,  I  and  like  the  Home- !  obtained  any  substantial  flow  of 

amended  regulations  apply  t.  income  pad.  did  not  make  a  commercial  *'rude  oil.  and  prodiiciimi  is  being 

tax  reiui-m;  on  last  year's  in.. -me  re-  p,.„(jupep  ,j,ai  horizon  The  drill- i  taken  at  that  well  to  the  extent  of 

suiting  ill  a  substantial  immediate  jng  of  the  Rathge  well  was  continued  ;  S"  bbis,  a  day  of  :.i  deg  gr.i'ity  crude 

saving  to  oil  companies,  IT'Olop-  formation  I  oil  Pumping  and  ga.-lifr  cquip- 


1  ft  north  of  the  shaft,  near  the  cen- 


suving  to  oil  companies.  Develop¬ 
ment  costs  will  be  written  e’'  as  fol- 


at  that  well  to  the  extent  of - 
,  a.  dav  of  2"  deg  gr.-i'  ity  crude  j 
Pumping  and  ga:--lifr  cquip- 


tre  of  the  indicated  ore  :"hoot. 


ton  across  average  width  of  .3. 75  ft. 


underlying  the  t  addo  lime,  and  at  a  iT>ont  Is  being  m;stal!ed  to  obtain  j  xtent  of  the  bodies,  indicated 


NX 'right  •  Hargreaves  . 

8  15 

8  15 

8.00 

8  on 

8  ftA 

7  40 

Y  niir  Y  ankee  Girl  . 

09 

05 

UNLISTED— 

Brett  freth  . . 

.  .  .  .  01 

•  i  •  • 

0 1 

A3  u. 

01 

Coast  Copper  . . 

2  50 

1  50 

Ddlhousie  . 

7S 

5S 

Last  Crest  ........ 

.  .  .  OS 

ns 

13 

AS 

[  oollidls  Oil  . 

...  aOx 

«0x 

1.4S 

58 

Home  Oi)  . 

21s 

2  1'" 

2  08 

2.08 

3.75 

1  98 

Hudson  Bav  M  . 

_  3  1.25 

42Ni 

41  25 

429, 

35  75 

25.50 

Kirk  lownsita  . 

13', 

07' 

Ylandv  Mines  .  .  .  .  . 

.  .  12 

'2 

1  7 

to 

lovvf.;  first  'car,  30^;  sc.  -iid  year.  ^  Onpressive  j  maximum  production 

■';,  K  of  oil  and  gas  '"  a.'-  encountered  ;  - 

ij'”/-,  fifth  vear,  and  s'.Tseouent  .oninneri  for  n _  u*: 


fr-Mii  1.T88  ton.  U-^atfd  tor  -an  aver-M-  -■  dt’o  vear,  and  svmequent  ^  equipped  (or  flngJ  ProffPCSS  BeuiC  Made 

ag.  i-eroverv  of  t.io.iih  per  ton  Thi:-  ^ears  un  il  cost  has  been  1 'U.'  "  nf-  production  ^  ,  ff,  d  ;■ 


compares  "Uh  M.av  output  ot  $;'6.-  too  off.  -  -phe  results  in  the  F.athge  "ell  are  In  Ail  Keno  UperailOns;, 

i'O'i  Oper.ating  profit  m  .lune  esfi-  .^fier  dO' elopment  costs  8 1'-e  been  ei,pe,-iallv-  important  to  Homestead  ,  - 

mated  -iit  $3:’.8i'!ii  before  deprecia-  written  off,  companies  wil.  he^aiiow-  development,  a  In  addition  to  opening  ■"rebodies - 

lion  and  Bi:  im  ome  la.x  fotal  pro-  ed  depletion  at  the  rate  ->"  c  of  study  is  now  being  made  of  the  pos-  adequate  for  resumption  of  milling.' 
diictton  ;  in,  p  inception  of  milling  | ’he  net  profit.s  from  prodii;  f ion,  this  deepening  the  No.  1  well  i  Reno  Gold  Mines  is  proreeding  w  ithji 

on  -Ko'  28.  1o:j$.  to  the  end  of  allowable  being  continiio'i  for  the  ;\jarhle  Falls.  exploration  of  the  promising  Blue-  ' 

hinpjr  estimated  at  approximately  life  of  the  well.  Depreela'  -'n  allow-  Honiesfead'.s  No,  2  well  has  been  stone  Fein  Recently  a  new  e.vplor- j 

$2T.5  20"  The  mill,  lai'-d  at  50  tons  an<  e  on  all  surface  equ.q"'ienf  at  a  j^p^ted  at  the  north  end  of  the  pro-  ation  tunnel  was  started  to  giv-e  140  1 

a  day  i  now  h.tndling  almost  fio  maximum  rate  of  lo'Tfc  po'  .lunum  is  pg|.}y  adjoining  the  leases  of  Te.v-  ft  of  depth  on  the  Blue-stone  Ivatest 

to: :  d  n!'  also  allowed,  /p^j.  t'orporation,  and  due  ^otith  word  wa:-,  that  the  face  o*  this  new- j 

■  .  of  Tex-Tor's  No  4  v'el!  and  which  t,innel  had  reached  hard  ro.-k  and  j 


drilling  ha.?  not  been  determined  Piwnre  Kn-kUnd 
either  laterally  or  to  depth,  outside 
of  the  section  drilled  p.ndOm, li¬ 

the  company  has  all  necessary  R-shhKtontbr." 


maehinerv  and  buildings  for  rompiet- ;  T*mi»k«,Ti,n£  M 
ing  the  shaft  sinking  programme  and 


_ _  -DC'  peoaucuon  •  a  II  D  ‘  me  company  nas  an  necessary 

ten  off.  1  r.  The  results  in  the  F.athge  well  are  In  Ail  Keno  '-epCfa'iOns 

.kfipi  development  costs  ID  ^  especially  important  to  Homestead  ,  -  i  ing  the  shaft  sinking  programme  and 

wTitten  off,  companies  wil.  1  In  the  light  of  this  development,  a  In  addition  to  opening  ■'rebodies 'smarting  underground  w-orK 

ed  depletion  at  the  rate  -o  c  or  pp..  a(j<.f,uat(>  for  rciumption  of  milling.'  - - - 

fhe  net  profit.s  from  prodii;  f  ion.  this  deepening  the  No.  1  well  |  Reno  Gold  Mines  is  proreeding  "Ith,!!;  i  npvplonmpnt  Exnenses 

allowable  being  continuim  foi  the  Marble  Falls.  exploration  of  the  promising  Blue-  L/eveiopmeni  C.^xpenbeS 


To  Be  Met  From  Earnings 


is  regarded  as  the  strongest  pro- 1  was  expected  to  pick  "ip  th-"  "-ein  |  p,yi  'p, i..,D 

dueer  vet  drilled  in  the  field.  The  :  shortlv  At  tho  main  Rew' ■'r'-ratior,  |  ng-v  pc-ile  Go!,-) 

derrick  for  Home-ttead's  No  2  well ;  work,  now  ,n  proc>-e«s  ,r,.-i,,des  In  '  ,o  d'?'-ontin,i,-  ' 

has  been  erected  and  drilling  is  now- 1  stallation  of  a  tramline  from  Hie  i  pp,  .'.imre.  i>ai,l 

1  under  wav,"  lOiio  level  tunnel  to  the  mill.  fU’Ding  i /|,jt;,ii-ai  ion  of  d 


Toronto  Bureau  The  Financie)  Timea 
Tt^r^Pto  --  P^ndin.iT  return  d*?- 
vf.i(NpniAn't  to  the  vi-^r- 

p^'r'po^'tiori  d1re''t<*»Tf  of  .Koot^^- 
(roid  r^Ttne-s  ha”o  decided 
to  d’p'  ontinnr  bobu;  '**f  on»N  f;ent 
per  rhar(».  paid  qu-irrerly  r,mee  in- 


B^aufor  Gold 
Bou«cadiHae  .  . 

Brazil  Cold 

brownie^  M  .  . 

Cartier  Malartic 
Central  Cadillac 
Duparquel  .  . 

Kivk  Gold  Rand 
Montafjue  Gold 
Pato  Consolidated  .  . 
Placer  Oevelopment 
Rev.ird  .Nlininp* 
Thompson  Cadillac 
X-  -Broken  Iota 
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f)  1  1. 

1  4 

(i;:’ 
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,A4U 

08 
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049, 

A4 

08 

03 

23 

.25 

15 

02  9, 

.08 
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041, 

.04 

2  30 

2  55 

2  10 

.141/4 

’  0  1  5j 

051* 

.013/ 

3  1 

.04 

I  _ _ ' _ _ _ -  '  up  raises  nn  tliu  now  Motl^'i  l'Mlu  on*- 

viviMtii  i'fki  11  vtivrv  bodies  and  limbering  of  tli<'  soft 

> Aoum  I.ol.n  TIIM.N  I 

The  company  has  received  paymeui  !  |,yeparaioi-v  to  lor-aiing 

ot  $50,000  from  Sheldrake  Secui-iiies;  oiehodv.  The  main  1000 

t'orp.,  eonirolled  by  F/wari  Angus  of  i  j  .  i,,.,,,,;  advanced 


1000  level  tunnel  to  the  mill,  ru’fting  i ,,1, ,|i  .May.  i;)3$. 
up  t-aiscs  on  the  new  .Motlici  lod,' ore-  i{p;^,,i,-n  I  ,  eni  ,|iiaiteil'.  ilividend 
bodies  and  limbering  ot  ili<'  soft  wjiiKmi  win  I,,-  p;iii!  oti  .liilv 


BECOME  A  REGULAR  READER 


'  I'lxiiendiniriv 
I  in  till-  qit.i rli'i 


on  de\  eloimieiii  work 
elided  M;i'  :;i  la.st 


Gorp..  eonindled  ny  Gw.m  ^  advaneed  • 

010110,0  ■  '  .  ‘  1,, .Nugget  vein.  ^  coiiipii  red  willi  $22.88-1.  or  $1.87  jier 

gage  o.r  the  eomp.  )  A,  ilie  i 'ontral  /eballo.s  Gold  Mne.s  ,  ,,.„.,udr.i>--  period  o," 

consideration  for  he  loan  w  1  . 1.  is  |  by  Keno  deveb.p.ii.'ni  i,ro- 

repa.yable  b>  Apul  1.  l.llO.  at  g  ^  .Minos,  a  thanumd  m  illiiu;  ^ nim.A  av  hir.q  ic  Wi.in  ■  i.mir'dv 


SpEClAV. 


interest,  Ihe  mortgagee  receives  it  i  n,  impi-.-ssiv e 

bonus  of  125,000  .shares  and  is  given;  kOow  in.g  exposed  "U  ibe  sur- 

options  on  an  additional  ""•'■**"**  Uace  is  being  carried  oiu  .\i  ilicj 
shares  which  will  net  the  i  .s;nii(>  lime  the  search  i.-;  eoiii  inning  j 

n  I  he  gold 
work  lias - 


propi'i'l.v  uiidt'r  di'velopiii,  111  li.'  Keno  ■,i-oseiii  devebijmienl  i,ro- 

Gold  .Mines,  a  .liamoiKl  linllmg  cam- I  entirely 


40oz.$4.05 
26  or.  $2.70 


PETER  D?  'vV  5  0  M  tlL'.syij  !  LAtID 


$180,000  if  fully  taken  up. 

oM’AKio  Oil.  01  rn  r  1 1' 

Toronto  Nciirl.'  I,;iri,'l.  ef 

♦TUdf'  p'  I  rf’lrUlT'  itiUcii  fitUAi  *.)D 

♦jrio  'A'-P.  la  tb'*  Lr  '  u-uit'- 

currfb.^  Thi.  b*<r 

n.7‘^1  that  c*. 

Ihe  pr£^Tou^  ^lavAnv  ptrioa. 


ij.li  u  M  .u  tiiiMii  .Mi  •  ..  .»s  ;  \vritu*n  oil'  uj^aiiisi  (  urri  ni  I'JU’iuims, 
,>por  sluiu  iu.i;  oxposeii  di"  jn  rniail  coiil  inued  fxiirniiiui- 

•o  is  hfinp,  rarriod  mU-  Ai  Hie  , 

lie  lime  Hie  .seareb  i-;  eoiii  inning  |  official,-,  of  tlie  eompaiiy  report 
for  additional  oi  (*l)odU's  "  Ko  t  rosuli  s  ohtaiiu'd  IT  oni  curroni 

bearing  vein  up„n  wbiel  »"rk  has  ^ 

(  Ciiired  lo  date.  ((im  aging,  w  lib  appiiixinialt'!.'  15"  It. 

of  high -grad,  (T),-  li.iving  been  (,|icn 
lb'*  I  illltll'itll  Ti'lies  'eH'dieS  Q  ''■i  '"  d-",'  fb'  ■  d"' Olepn.l-ni  gi'c. 

!'  •,  1*1  ("'Ol'le  wb.r)  J,r.  illtf-rf  stsd  1.,  tr"*  Kldl'i'-’n.',  ■  il'-l'P  on  tl,  - 

il  'uUly  to  buy  iuvestm-. 2t  ft-kiiri.  bed-  lud  re!- e:  tb-  qucr  tion  of  mil! 

J,,  ■  I  Euppb’  fnr  2emo  months  j!ir.id  : 


It  (ofIb  only  thrf*o*  dol)<irA  a  year  for  regular  weekly  delivery  to  a 
L  ,inailinn  address. 

lili:  IlNANCIAL  TIMLS  PUBLISHING  CO.  LIMITCD. 

0^1  Craig  St.  West,  \lontreul. 

I  nclo^ed  f‘jd . . . . for  $ . 

(or  which  R!«{»d  r'inancial  Time*  for.. . months  to 


ni  p'.'ppi**  ''ho  i\T'  intf-r^S'tsd 
am!  ably  to  buy  mvestiii'2t  otkiiri- 


',,,-RirriO*-v  In  H  ""  »  '-e.r,  D.7*  tc,  msnths  in  C 

R- *'  *  '-a*  l.‘.an.fi;sn  F’jn8*  in  L'nittd  13.59  a  - 

A'fXA  FIX 

'i.k.  li!  S-.h.a-jei  Dnitz  sr.i  Mine  Ordtrv  p.y.bie  ts  •..Ke  Csm.pa.-.y 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  14,  1939 


STOCK  MARKETS 
MADE  GOOD  GAIN 
IN  LATE  RALLY 


Heard  in  the 

Board  Room 

Dt:SPITK  indications  of  an  ini- 
nrovinc  trend  in  business  both 


Sales  manager 


JL/  provinc  trend  in  business  both  ' 
Last  Day  of  Period  Under  Re-  in  the  fnitcd  States  and  in  Canada,  | 
view  Brinps  Improvement  in  'the  outloiik  for  the  stock  market  j 
Values  and  Volume  continues  to  be  obscured  b.v  interna- 1 

_  tidiial  tension  in  Lurope.  says  the  i 

,  vurrent  tnonthlv  review  of  O'Brien  ' 

NEWS  CONTINUES  DULL  it  Williams,  members  of  the  Mont- 1 

-  I  real  Stock  Kxchanste.  i 

The  major  stock  markets  pave  a  "ft  is  atiparent,"  the  review  says,  | 
moderately  cheerful  display  in  recent  "that  .\orth  American  security  mar- 1 
sessions  and  >'hile  the  tradinp  vol-  kets  continiM'  to  follow  London  1 
ume  is  still  uniformly  unimportant,  very  closely,  and,  until  the  situa- 1 
the  buyinp  side  seems  to  be  betti-r  ;inn  clarifies  there,  some  further  ' 

presented  th.in  the  desire  to  sell,  period  of  hesitancy  may  be  witness-  | 

I'ntil  late  on  Wednesday,  there  was  pfj  repardlcss  of  the  penerally  fav- 1 
no  sipn  ('f  leadeisiiip  trom  either  orable  business  trend  prevailinp 
.New  York  or  London  .tuid  the  (  iinti-  here.  " 
dial!  exchanges  wi're  tilmost  comple-  if. 

tel\  left  to  tollow  then  own  tnclin.i-  lliitniiiinii  St<>el  .t  I  nnl  “ll” 


lioiiiinioii  Steel  &  (  oal  “B” 

"‘xhe  maioritv  of  brokers  and  tra-.  .  Tl'o  "B"  stock  of  Dominion  Steel  A 
ders  is  stiil  fau.rina  the  bullt.sb  side.  '  Corporation  '  appear.s  well 


liKAIlhOKIi  KI,MS(» 


The 

m.\rket  trend 


A  STRONG  hint  developed  Wednes¬ 
day  that  the  extreme  stock  mar¬ 
ket  letharpy  of  the  past  three  months 
i  has  about  run  its  course,  and  that  tit  , 
least  a  show  of  speculative  interest  i 
was  beinp  revived.  On  the  .New  York  i 
.stock  exchanpe  there  have  been  no' 
LfiOO.OOit-share  days  since  .May  :.’4  and 
125.  and  durinp  the  past  two  weeks! 
tradinp  in  that  renter  has  been  prac- ! 
tically  at  ,n  standstill,  but  on  Wed- 
,  nesdax-  buyinp  came  into  the  market 
'  sufficient  to  raise  total  sales  to  close 
to  the  million-share  mark.  On  the 
.Montreal  Stock  Kxchaupe,  also,  re- 
'  newed  tradinp  interest,  on  the  buyinp 
I  side,  restilted  in  a  turnoxer  double 
I  that  of  the  day  before. 

'  Durinp  the  dull  period  stock  prices 
have  xvavered  about  half  xvay  be- 
Ixveen  the  April  lows  and  the  .May- 


Heads  New  Division 


HOUSING  LOANS  I  dividends  declared 

AGAIN  PASS  THE  'j  and  Other  Official  Notices  j 

$2,000,000  MARK  Tlie  Canadian  Bankof  Cnmnierce 


Number  of  Loans  at  Record  inj  DIVIItKMl  NO. ‘210 

June  But  Value  Below  ^ 

!  May  detid  of  txvo  per  cent  in  t'auadian 

I  -  funds  on  the  p;iid-iip  capital  stock 

H.  I.  P.  LOANS  HIGHER  of  this  Bank  has  been  declared  for 
.  tlie  iiuarter  endinp  31st  .luly  193!) 

For  the  second  successixe  month.  c^cime  will  be  payable 

.  J  u  .1  1  .  tilo  Rank  and  its  Branches  on 

figures  released  by  the  department  T„p^(,ay.  1st  August  next. 

of  fintince  at  Ottaxva,  show  loans  to  shareholders  of  record  at  the  close 
under  the  Nation.al  llou.sanp  Act  I  of  business  on  the  30th  .Tune  1939. 


H.  I.  P.  LOANS  HIGHER 


during  the  month  of  .lune  in  excess 
of  $9,000,000. 

The  number  of  loans  approved 
I  reached  a  nexv  high  record  in  .luno  at 
547,  but  value  xvas  moderately  loxver 


The  Tr.'iusfer  Books  xvill  not  be 
closed. 

By  Order  of  the  Board, 

A.  E.  ARSCOTT, 

Genertil  Manager 


OLKX  F.  IJ.INNERM.IX 

The  promotion  of  Glen  Bannerman 


(Icrs  is  still  favonnu  tin*  luillisli  sine, 
in  a  resr  rx  ed  sort  of  «a,x.  but  the 
disinclination  of  the  intblii  to  bother 
about  ei|iiities  has  so  far  lieeti  the 
chief  infliieiice.  Larliei  in  the  xxec'k 
the  tiirnoxcr  in  Montreal  and  l  oroiilo 
hit  t"o  .-  iii’cessix e  loxx  spots.  x\  heti 


,,  i,.„  1  ■  .  .1  ,.„i,  ,v,o  I  lie  proiiuHiou  ui  vrieii  ixniiueriuaii 

(  oal  (  orporation  "appears  well  Appointment  of  Br.idford  Klli.son  “''chs-  .Movement  thioupli  tne  ^  Xoronto  advertising  manager  of 

worthy  of  accumulation  on  all  price  as  general  sales  manager  of  the  ‘‘bPer  or  lower  resistance  lexels  Mtitors  of  Canada  Limited 

recessions  "  says  the  week-end  letter  1;  B  Kddy  Company  Limited  is  i"!- 1  ''"'"'i  kive  a  clue  to  near-term  direc-  Important  duties  as  head 

of  K.  Moat  A-  (  o..  members  of  iluv  noiineed  hv  Victor  M.  Drury,  pre.si-  "on  ol  the  market.  Hi otider  t lading  formed  division  to  be 

.Montretil  Slock  K.xclianpe.  Discus-  dent  of  the  company.  Mr.  EBison  I '.’’■'‘'‘I-"'"'’”,  .1  known  as  the  advertising  and  mer- 

sill;:  tlio  iiiarkol  pcisif  ion  of  this  stock  I  siicorofl."  .Inhn  F.  1'aylor,  rcccuily  'ooks  icxivcd  ai  *  f'hnnflisinir  rionartmont.  is  annniinrnri 


‘In  order  to  supple-  inadt 


B  Kddy  company  Limited  is  an-  '  n  V''*' ^  nJ  duties  as  head  '^"V  n  ordi^^^^^^ 

limed  hv  Victor  M,  Drnry,  pre.si-  "on  ol  the  market.  Brotidet  tiadmg  formed  division  to  be ' '  V'"' 

at  iT  the  company.  Mr.  Ellison  I"'"'''-".  ac.  oinpanied  as  the  advertising  and  mer- 1 

■eeed.-  .bdin  K.  Taylor,  receiilly  Hits  week's  revived  aetivttv.  afford  ^/pjjrtment  is  annoimcod  i 

de  vice-president.  grounds  for  hope  that  the  next  move  |  number  has  mci  etiscd  to  ;i  in  .■ 


This  eovnpla-nt  o'  r.v,r,.o  -s  ono.  . . . . ,  ..so.. 

univev.,,1  I  he  1  on, Ion  m.<-t.er  ■  ''''11  its  earnmg.s  for  the  current  year 
^,^..;,,hv  tor  no  o.hei  thing.-  bm 

the  .air  of  rxfcvc  ..lut-on  whu-h  l-rted  f,.r  n.x  M.ykmxvtse  Domt- 
fills  everv  ti  im.o  tion;  a  cai.tiot,  '’ton  Mo,-|  .y  ,  oa!  .  orp.  B  -'toek,  | 
which  not  Mr-cd  on  stat-stica!  <’^'-•'”’1'  ■'-n-ng  at  about  lb  „mes 


HOME  OIL  ISSUES 
INTERIM  REPORT 


Standard  Oil  Durin?; 
Current  Year 


xvill  be  upxvard. 

^  ^  V 

Little  incentive  to  revive  trading 
interest  lias  come  from  abroad.  The! 
London  market  latel.x  h.is  been  firm, 
but  on  Wednesdax  there  xxas  a  slight- j 
ly  easier  tone.  r.  (  oncressional 
aetion,  in  imposing  restrictions  on 


DEMAND  UGHT  FOR 
NEW  FLEET  SHARES! 


than  in  .May  at  $9,i:)(;,,S9.5  as  com¬ 
pared  xvith  $9,ll!(’i,491. 

Activity  under  the  (ibej  p,-„. 

visions  of  the  National  Housing  .\ci 
xvas  again  a  teature  of  operations  for 
June,  according  to  the  official  gov¬ 
ernment  reiiori.  I'roin  Tl  approx  tils 
for  tills  type  of  lotin  m  .March,  ilic 
number  has  iiicretiscd  to  ;i  in  Apiil, 
77  in  May,  and  llb  In  .liine,  or  over 
1  5th  the  tot.il  nnml.oi  ..f  indixldnal 
loans  approved  in  tlii.s  latter  nionili. 
Loans  as  high  as  9b',  of  ibe  lending 
value  of  nexx  homes  ni,|>  he  approx- 
ed  under  the  .\(  t  to  timmce  single 
family  house.s  xvhich  ,iro  being  liiiili 
tor  oxvner  occupain  x  wbore  tin'  total 


IS  com-  'rornnto,  93rd  June  1939. 


.• -".i  O..I,,  ■..•i-.i  ..i.'ir.-c  « i.i.'.l  I 'Tbi’t  the  liome  production,  British  I  -  - -  "'B  be  upxvard.  _  _  (<  m  May,  anu  iio  in  iiine.  or  over 

N  f  I  .  1  lit  hubris  of  stpol  hinu  lor  soni('  tinio!  ^  ^  ^  1  5fh  tho  totul  iuinil>»’i  fit  iii(ii\ idii'il 

vnliinm  since’”  ^  been  taking  larger  deliveries  against  HOIVIF  OH  IS.SFIFS  ■  "’"""'■P  ''-.iding  nrMAMn  I  IfUT  rriP  loans  approved  in  tin,-  latter  nionili. 

'  I  IV  iiitiin-d  iiiiiim"  '  iiid  I'Hiu  their  orders  xxith  Canaditin  steel  pro-  IlvlflCl  i/llj  Ii3iJU1ji3  interest  lias  come  from  abroad.  The  LlUll  1  m  wim  Loans  as  high  as  9b',  ..f  ibe  lending 

,nlv  ■  Xb.b  sbirc  xvliii'l  '  '  ''orp  I  id  The  outlook  for  this  ||VTpK|M  KpPnRT  but  on  Wednesdax  there  was  a  slight.  WCU/  Cl  PCT  CU  A  DCC  '  ed  under  the  Act  to  t, nance  single 

amounted  to  otilx  .  .anadmn  eompany  tndte-  iniLnilfl  llLl  I  |,v  easier  tone.  E,  (  ongressmnal  PltlV  rLLLl  jll/lIXLj  family  hou.se.s  whteh  ,,ro  being  bn, It 

a  so  XX, 1...  .1  11.  .  ^  I  .It,.. s  about  capticity  operations  for  aetion,  in  imposing  restrictions  on  _  tor  oxvner  occupaiic.x  where  tli,'  total 

niZTTH  Cii  l'  '  '  '  '  "  ,-onie  time  to  cmic  It  xvould  appear  Suspends  Negotiations  With  -bvernment  arfivities  in  the  iitility  o;  uj.  p,.„_  Onen-  value  of  the  jiroperiy  tin 

,  .  ,  ,,  -.v.r.e  ,ooi.  iliat  the  ootnpanv  -hould  easily  main-  Standard  Oil  During  field,  and  shelving  of  neutrality  legts-  Right*  Move  U04^  From  A^en  eluding  lot)  does  not  exrei'ri  .B9,.5bb 

■  '  ,1  1  ,  .1  i  '  t'lin  tfs  etirning.-.  for  the  current  year  /-  »  V  '  lation,  xveve  fax'orable  hut  pre-  mg  Pnce  of  30  Cents  to  Since  the  origintil  iiixestmeni  n,  not 

unive's.il  ht’  ,  t  to  .it  b  a.-t  the  cqn.ii  of  the  $1  19  re-  Current  Year  vionsly.  for  xveeks,  the  markets  had  Low  of  3  Cents  large,  and  the  montlily  iiaynient,;  .ire 

noiexx.-.v,hx^  1.0  lo  ‘’  'x''  ported  for  TEx  Markotxvise.  Domi-  ,  leuoring  f.ivorable  business  -  very  moderate,  the  market  for  this 

low  '  ^'o  '  '  inti  .ii  '’'’''I  isteel  A-  |  ■o;l!  I'orp.  "B"  stock,  „ interim  rt'pnrt  bx  Home  (  il  nexvs  Market  reception  for  the  new  I  type  of  dxvelling  i.  iiiimen.se,  ;ind 

oi'!'.i  (iirrentlx  Ibng  at  about  lb  times  'T’mpany,  Ltd.,  stipplemetit.ary  to  Entfed  States,  since  April,  pieet  Aircraft.  Ltd.,  shares,  offered  considerable  tntere..-  being  .shown 

xxhich  1?  not  ..ir-cd  on  s,a  -  ii .  .  ...irtiin-.-  is  om-  of  the  most  '  annual  report,  and  dated  Itilv  there  has  been  a  pronounced  contra-  shareholders  with  right.s  last  in  the  possibilities  of  tlii.x;  pi.. vision 

tb^'T  -e-r'  Ow  faxniii.ihiv  -innt.'I  r.in.idian  medium  ‘"’'"“r*  activities  frxnn  April  1 4  j  pp.-,pnna|  improvement  in  trade  and  ^-eek,  xvas  distinrtly  hesitant,  brok-  f’V  builders  in  a  nnniber  of  rrnires 
r  r  n  i  lu  icu<i  'Ul.invo  of|uiTios.  t*''  that  ‘induritw,  \rr  .^tork  pners  havr  pa^tl  reportina:  onlv  a  t^mall  propor-  total  of  410  of  iheso  loans  Iia\o 

server  lo  ^;nu-  b'  po  I  la  t  '  .y.  ^  As  to  finan‘'os.  sharphoMors  arp  no  lipetl.  (n  C  anada,  tho  strpneth  m  ,jnn  nf  their  clipiits  taking  up  their  now  hern  given  appr.oa)  m  7;i  '  nm 

It  re"r;onl\  irip'''."'’ '■*  e  i  <i  ..i‘  I  iiuYfhi  rompany  still  hold.-  pxpnrt  trade,  and.  p\en  more  notabb .  |-icptt^  Subscription  privilege  ex-  munities. 

S'::;.!"/  .v.?:,,,.: i'l'-  .".i; "m""’, -"'f  .Sl,  ^n,,. 


ing  Price  of  30  Cents  to  Since  the  origintil  iinestmeni  u.  not 
Low  of  3  Cents  I  large,  and  the  monthly  ]>aynient.;  are 

-  very  moderate,  the  niarkrt  t<»r  thi:; 

Market  reception  for  the  new  type  of  dwelling  ir  iinmen.se,  and 


,  ’  ‘  one  of  the  mi'cti  -  ......  ... 

and  yyyp’y  ;;"  'f,.,vn,u,,hix  -inm.-l  r.,n,.di.-,n  medium  activities  from  April  1 4  j 

^  ^  "'t'l"  l.r!  i  fiini'i--.  priced  seini-.-p.  .'tki' ix  e  ernuties.  t'x  th.lt  d.tte  'indu.xH" 

.c-erver  m  tii'  imlini.it  fiitine  i  .y.  ^  .As  to  fin;in''es.  sh<ireholders  .ire  no  lieed 

It  i-  ( c-fsi’il.x  !ripixs.;ihi,'  t..  gle.in  ,  ,  ,  •  ,  .  i,  "nd  th.it  compiinv  still  hold.-  9b.-  c\p,ii-(  i 

.invthing  trnni  ili.'  xx  e)tr.r  ,,f  .-ini- ^  b.ett  b.  ol  .itiiiilii  |  onb  shares  of  Rox-alite,  together  i  definite 

bigtioiis  statemenis.  thi-eais  ot  vi.i- |  Yolume  o'  btisines.-  of  Steel  Gol^vith  Dominion  and  provtnical  i  pm-t;,,,! 
Dnc'  .ind  hints  of  ippe.i.sement  |r.f  c.iii.id.i  d^iniig  th.'  first  half  of !  ponds  to  the  amount  of  .JJkb.obb  dintirilv 
xvhi.'h  fill  the  ai>'.  ;ird  o  xxotihi  he '  current  year  ,-howpd  a  substantial  jotai  market  value  of  liquid  .■^^-igrpaf^r 
a  br.Tve  xxovld  indeed  xx  h'ch  .iired  increase  over  fir.-t  half  ot  193''.  al- ;  .^jts  at  June  3b  was  ■?l..jS7..54k.  in- !  tJ,  vii 
to  follow  the  desire  ot  pki'Tig  the  though  due  to  rrdnetibn  in  prices  '  eluding  •?934.317  in  ri.sh.  I  Hm  irp. 


provtnical  i  portant  hetivv  goods  industries,  or-  L^pp|^, 


I  p  to  .lime  3bth  1939,  the  aggre- 
gilte  volume  nf  Hoigsnig  Act  loan.- 


t  .-ueh  ;i  timo  a.  'h! 

IbisiiiP'x  Reports  l.nir 


fiintiriiv  would  nave  warranten  Rights  came  on  the  market  on  approved  stands  at  B'lK.ko.S.JS'i,  pro 
gretiter  cefleetion  in  stork  prices.  |,,iy  5th.  and  during  the  first  5  se.s-  viding  f(>r  9,Sk9  family  housing  unit; 

In  view  of  these  influences,  plus  {.jons  in  xvhich  thev  xvere  traded,  ii  ■  *  , 

the  treinendons  pressure  nf  idle  ,,irnoxer  totalled  only  5.rt3b  or  a  lit-  Htmie  liiipr.»xeiiiP!i*  l.oniis 


,  iv.  n'^oto  O  bfnonnced  that  by  tmi-  cnpiral.  failure  of  .stock  prices  loLp  over  I.IOb  per  day.  Trading  xvas 


proveme.nt  ■-  nere.ssar;lv  ha.sed  on 
rrarmameir  The  husniess  tr<-nd 
Is  generally  ■  vn-ahle.  Knrxvartl 

buying  ha.s  i:-  ;  'xed  lately  .and 
mors  than  sc.i-.  i'  gams  were 
.-hoxxn  in  steel  and  ■■■.Ml  bookings, 
'''■micals  and  autoni".'  '  .ind  g.md 
P  gre.ss  is  reported  lie  ton- 

sun..  ■  -  go.id.s  industrx-. 

deal  of  the  bii.-ines.--  exp.in- 
sion  in  I'anada  i.=  hoxvever  aitnbut- 
able.  at  iea.-t  'iid'rei  tiv  to  the  reeen' 
mox-p?.  to  niakf  tins  lountrv  a  work- 
slfip  wirh'.ii  the  artnaments  indiis- 
irv  within  the  iaiipire  But  there  are 
suftir't'iit  re.isons  to  su.  pert  rh.it  the 
excellent  outlook  in  the  w  .  ..:t  ;n  pro- 
X  mces  and  tho  slowiv  tr  rkPng  hark- 
xxash  pv(,sp..v't\  whuh  ImHows  faxoi- 


v.-,n  ,r,~  A. A  .r- ,  <-  f. '  1  .  .  ■  V  . .  .  *  -  'tv  o'vi  t.ii.ir  i)or  iia.'.  iiatiiiig  xxas  noiiiv  i  io|>i  ox  ciiiciu  i.oaiis 

■  ;w?hle  a  r.in  nir  -n  ImnToxing  J!  'e  "’••ve  out  of  a  rut  has  testified  to  considerably  more  active  during  the  to  the  finance  department 

P  new-  rontinti''s  -’x-afv  .rptid  ha=  heeti  •■nrlv  consistent  a  ’  ?  nervousness  of  the  trading  com-  np^f  days,  turnover  on  Tuesdav  totalled  over  ,5bii  and  xxcre 

w.u  a  ta  r  %  re  of  pro;^  •  bonn  ^  AnM  ‘  velopment  "f  noMh  Inrner  \allrx  munity  over  foreign  political  devel-  and  Wednesday.  Julv  11th  and  19th.  value  xvell  in  exce.ss  of  ,$9 

be'i  ho  n^n  minv  1  oTin  nrove,  en  ?n  IS  ""  "'h  "a''  Py^'"  -'P'bbnts,  and  legislative  uncertain-  being  3.410  .and  4,905  rights  resper-  Smre  the  beginning  of  n39  tT 

bt.n-  .-In  xn  in  m.mx  .  m, ,  1.  .nod  tmproxement  in  M.n  and  June,  h.is  been  suspended  during  the  cur-  ,ies  on  this  mniineul.  tivelv  Onening  nrice  on  Iiilv  5th  hern  a  pro-ressixe  monihlv 

merer  aul  indus’ry.  Nor  all  th.  tm-  sales  this  month  continue  arrive.!  rent  vear.  sinee  Standard  has  not  1  if.  u.  if.  ^  .'u  P^ce  on  .iiiix  .atn  ,  neen  a  pi  o,-i  e,-,six ,  montnix 

Iv  hased  on  ,,  nm-or.,  .t.  .n  i'  .  1  .  f  f  f  (f,p  plghts  xvas  30  cents  itiid  ihp'sion  tn  the  r.aie  of  gain  in  x  o 

J;-*'  tr.n  I  gain  'or^  h^  -'ompleted  arrangements  f'"'  yfo- ■  High  grade  bond  prices  have  fin-  pr^e  declined  steadily  until  .Tulv  H.  I.  IMoans  over  the  correr- 

'  Korx  a”  I  r  V  ,  ,  ally  reached  a  point  xvhere  return  ..-hen  the  low  xxas  I  cents  and  month  of  last  .xear. 

-r  xe  ;,ud  completion  ot  negotiations  at  i  on  such  shelfered  capital  is  negli-  c _ _  rx_  .  i  .  . 

faiiada  .steamships  thi.s  time  would  therefore  be  of  lit- !  gible.  Traditionallv.  when  the  high-  n.i,  _ a  ‘  ll,’!?  ’’i  ''■'E'  on  ' 


The  Royal  Bank  of  Canada 

JHVIDKND  NO.  '208 

Notice  is  hereby  given  that  a 
dividend  of  txvo  per  cent, 
(being  at,  the  rate  of  eight  per  cent, 
per  annum)  upon  the  paid-up  c.ap- 
it.il  stock  of  this  bank  has  been  de¬ 
clared  for  the  current  quarter  and 
will  he  payable  at  the  hank  and  its 
liranches  on  and  after  Friday,  the 
first  day  of  September  next,  to 
shareholders  of  record  at  the  close 
of  husinesa  on  the  31st  day  of  July, 
1939. 

By  order  of  the  Board. 

S.  G,  DOBSON. 
General  Manager. 
Montreal,  Qne.,  July  11.  1939. 


OENtRAk  TiTEEk  WARES 

l.imifrd 

ruvinr  Nr*  not  in: 

.Vr-itirr  1'  ti'.r'.bx  ^ixrn  Ill'll  .  Oix.i- 
nl  fl  7*1  pnr  .ti.iri’  on  thi’  oill- 
-i.iiiHiii-:  I'l.iiiii*  .li.iip.  111  7 ''1-  t  iinmla- 
lix-p  I'h  r  I  H  ip.i  t  111,..  r’tof.'rvpH  St. irk  of 
.1  par  v-iltip  ol  .SIOII  nil  ,'.ii  ll  of  (jon- 
I’r.ll  Slrrl  XX'.irr-  t  inulorl.  Ii.is  boon 
rlrrl.irrrl.  p.ix’.itilo  on  111"  fir.-l  H.tX'  of 
-XngU'l.  I'll'!.  In  rh.ir"hnlrti.r...  nf  ri-cord 
-ll  til"  r!o-"  of  tiu-Mii-s.s  on  tfip  20th 
a.ix*  of  lulx-.  I'lPI.  liPiiifr  .1  Cumulatix'i? 
flix'iHi'nrl  .ll  Ih"  r.if"  nf  7' 7  pm  Hiimim 
III  rrsprrt  of  th"  thr""  month..’  prrind 
roinmencin::  fir.xf  H.i'  of  Nn'nmbi-r. 
I'MS.  iiiirl  rndinp  fix"  i  I -t  rl.ix*  ot  lan- 
n.irx  .  I 'HI 

by  tlrdrr  ..f  fli"  Hoard 

I  lx.xNK  ?  pnorH-i . 

,'i"Lrrtdry. 

Xtnnir"al.  tnlx*  stli,  t'ti’i 


t  auana  .'sreamsnips  ipis  time  would  therefore  he  of  lit- !  gible.  Traditionally,  when  the  high-  ii.s  the  rights  moved  im  ‘  again  i  of  er-  Vo  i..  ^  %  n.-axan. 

Light  mox-ement  of  grain  doxvn  tie  value  to  either  company.  i  cst  type  issues  reach  a  certain  point,  touching  i  high  of  lb  and  closin'-^  im  ^  V^  'V'’' 

the  .Ik-.-  resulted  in  another  cut  Company  recently  purcha.sed  4bb  p/mtinued  pressure  of  e‘.pital  a^S  b.Vslinned  Lin  on  fhe^ ^ 

in  ih,  gi-ain  rate  charged  bx  lake  aere.s  north  .and  xvest  of  Home-Mil-  .seeking  employment  spills  over  into  loxving  dav  selling  doxx-n  to  a  low  in  \niii  'i-r  '  t"  V-/ ’  i’heh 

ear;*  *-  during  the  pa.si  xveek.  .V  larvtlln  .N„.  :<  xvell,  bringing  total  .speculative  bonds  ami  common  of  3  een^  Vnd  LLgL  5  cenfL  '  -  vorL 

the  open  rg  of  the  season,  a  li  cent.-  hoiding-  u,  that  v.rtn.ty  ,0  ,b.5hb  .p.p^.s,  I,  t.s  quite  possible  that  "^Xesbitt.N'hLsor  A-  Co  Ls  a  xm  cmnL  l^^fre^ai;  w^l^  H";:d"".ir" 

;i  bushel  rate  on  grain  was  fixed  acre-,  a  considerable  portion  of  ,|ie  transfer  of  capita!  to  well  pro-  fj-n,  iindei-writin.-  igreompnt  xxith  ‘..-i,  k  .  .  m  .  1  -.i--  ^  Cent  1 1 

bx  the  shipping  companies  hu'  small  "hich  i-  assessed  as  proven  acre-  terted  preferred  .-locks  and  better  comnanv  to  nurchas'e  all  of  the  nexx-  ewcen^  .im  •>  r.  xi..,.  , 

volume  of  bti-ines.-  offered  quickly  .Xliowable  on  No.  9  well  has  common  stocks  has  been  more  ex-  shares  "not  taken  iii*  hv  shirehold-  -More  than  iS.onn  loan-  have  noxx 

brought  a  c-;;  to  5  -ent,-.  Early  la-t  heen  increa-ed  to  999  bbls.  daily,  so  tm.-  ,xe  than  generally  appreciated.  !  ''  been  granted  under  the  Home  Im- 

month  there  xva-  another  rut  to  t  ''  continue.-  to  be  the  l.irge,-t  pin-  ,.,p|r|  the  tpehnir.il  position  of  stieh  ,  i,  rpnnrtod  fhi=  xx-ppu  fhpt  l’''"'Tment  Clan  totalling  in  excess  of  i„iv  1 

cent-  a  bii-he!  and  the  new  price,  diicer  in  th”  entire  Yalley.  a-  " ell  .sp,  urities,  and  the  markets  as  a  the  tender  of  Fleet  Mrenft  for  he-  by  <’rdi 

following  11:1011  thi-  week'.-  eliange.  hu-raining  the  bmpst  ga.s-oi]  ra-  whole,  thus  hera.me  very  strong.  tween  95  and  30  training  nlanes  cv  ^  ^ 

1-  3'i  ei-nr.s.  4io,  .At  present  rate  ot  prodnetion.  .a  number  of  ftindanienials,  that  r.«..i..ii,.  _ _ _  .u_  >>117  1  I  ff /\117  O/N  A/\A 


following  iinon  thi-  xx-eek'.-  ehan 
1-  3'.i  ei-ni.s. 

The  newly  e-t.ihli-hed  price  ts 
unp-ofuahle  one  for  the  carrier-  t 


tween  95  and  30  training  planes.  c.v 


able  drx-fl'ipn,rr'.-  in  itie  Cnoed  ””b’-miranie  one  tor  tne  carriers  nut 
State-  are  rhr  ii'ime  I’.a.-i.n-  tor  the  i-'cam.-hip  -xffieial-  are  rmfldent 
better  .-mtimen’  whn  U  pi.  vail-  111  ^xpected  heavy  grain 

hii.-iiK-s  eircie-  nioxenien,  doxvn  the  St.  Lawrence 

Among  The  industrial  stork-  show-  new.  and  indicated  burn¬ 
ing  strength  in  tho  pa-t  few  dax the  harvested,  a  recovery 


I  tio.  .At  pre.srnt  rate  ot  production.  .a  number  of  fundamentals,  that  npx-iallv  de-i-ned  to  meet  the  sf’eid  lU  A  V  A  Y  Y  A117  OA  AAA 

ihh-hed  price  IS  an,|’et  to  the  comp^  u.sually  mako  for  market  strength,  fiy  increa.sing  requirements  of  'the  MAY  ALLOW  30,000 

for  the  earners  hut  ['  >'  oaj.  (onttai  -  haxe  are  notably  prn.seni— abundant  cap-  Rov"|  can'idim  Air  V'orce  has  heer  ’  I 

al-  are  confident  been  let  tor  No.  3  well,  ahoiir  half  a  ital  .md  credit  resources,  a  relative- '  amerned  hx  t'he  Denanmmt  of  Ni  DDI  C  DDADATIAM 

Peced  heavy  ^r^in  U  loxx-  level  of  commodity  Prtces. !  S^tLce’^jrrLo^rindil.iL  DDL\  rKUKAllON' 

the  St  Laxv^nce  a  n.lc  so  hfMM  '  that  the  company  is  in  a  position  ,0 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 

PPEFERRED  DIVIDEND  NOTICE 

NOTICE  i**  h'^rrby  given  that  a  di'-i* 
HenH  K-tf  One  and  7  hree- t’l ghths  Per 
Cent  has  been  declared  oiy  the 

5’”''  ^  unmlaljv’e  Preferred  Stock  of  th** 
^..oinp'inv  for  tlie  quarter  ending  Jitlv  JE 
pavable  .-\ugust  I.  to  Stock 

holder**  f*f  record  at  the  chjse  of  bu.me?.:j 
.*:>  hilv  1^.  1').?^ 

Py  Order  of  the  Board 

GEOFFREY  PERDV. 


li  . . . .  .  A  'jbritit  '4  Tniirx  ..oi  1 1 H  kt  V,*  t  x.-.k  .  k  -  .  i  ne  repuri  iiuiiraTen 

moxenient  down  the  St.  Lawrence  54"  L' d  ix^  of  reL/' !  that  the  rompany  is  in  a  position  to  _  j 

.  .ifter  the  new.  and  indicated  hum-  hay  '  ously  irouhlesonie  inventory  prob-  of  these  planes  m  /'-u  r  .  j  i  i*  ‘J  i 

„  per.  crop  harvested,  a  recovery  'V  ■’  he  started  about  July  ip,,,  ,o  he  dealt  with  .And  at  the  i  wiVbm  tho  1  No  Changes  Expected  Individual 


flour  and  hake r.v  is.-m  -  deserve  men¬ 
tion.  l.,akp  ot  the  Wood-  <  onimon 
gave  a  xcry  gmid  account  of  it.-elf  on 
volume  which  -uggc.sis  thtit  this 


in  grain  rates  j-  likely 
4^  4h  A- 

I  alxP  of  the  Wonds  .Alilling 


Prodnetion  is  expected  at  from 


business  indices  have 


I  alxp  of  the  Wonds  .Alilling 

,  ,,  ,.  ,,  i  Brazeaii  holding-  ronsi-t  of 

With  (  anadian  four  experts  con- j  ,,^3  Production 


500  to  1,00(1  ft,  higher  on  -tincture  been  trending  upxvard. 
than  at  No.  9.  I  if.  >f.  if 

Brazeaii  holdings  ronsi-t  ot  i).!.-  Were  there  assuranep  that  there 


Slock  I-  tcg.'iintng  .-ome  of  its  popu-  tmuing  strong.  Lake  of  the  Woods 
larity  among  the  more  sppfulatixe  -fork  has  been  a  firm  feature  on 
issues.  .Mn.-i  of  the  x’oluine  in  tlie  in-  'he  security  markets  thi.s  past 
dustria!  lists,  imili  in  Montrettl  and  week.  Flour  exports  from  Canada 
in  Toronto  xva.-  supidied  by  the  heavy  :n  .I'ine  totaCed  401,1*19  barrels,  in- 
oil  stork-,  which  moved  away  from  cr^a.-e  of  over  JC-  over  last  year. 


within  the  near  future.  ...  ,,  ^1,  n  * 

This  business,  if  is  understood.  New  Producers  Will 

together  xvith  other  domestic  and  Supply  Higher  Demand 

foreign  business  recently  obtained,  -  - 

xvill  add  approximately  .$300,000  to  Calgary. — The  Conseivtition  Botird 


■»rrtHMot«rA«  hrt.*t  '  *i  1  4*  .1  "ill  rtUfl  tipiM  U.MMlHiriV  TM  '  -  I  iiV  '  « Ui  P'1  l  »  <i  ■  u  rj  i 

)rrrf!  -i-  Muirh  :  fhA  rontrarrs  prosonlly  in  hand,  has  issnod  a  now  prcraiiMn  schrdnlr 

lilted  '  lirillin''  "  '"V.  i  and  xvill  bring  the  total  xx-hirh  re-  leaving  the  field  allowalile  the  same 

xvith  -finiiiiO  policies  (oiiid  centlv  stood  at  over  .$1,500,000  to  at  97,000  hbls.  per  day  hm  the  allow- 


zon  depth  is  reported  a-  much  dr  two  atid  that  more  ronseiwative 
greater  than  antiripated  Drilling  government, al  policies  <ouId  tie 
is  being  rontiniied  with  -taiKi.ird  counted  on  Ihronghoiit  this  eonti- 
rig  after  8''s  ineh  casing  liad  ticen  nent.  nmioiihtedl.v  the  hound  up- 


approximately  $1,800,000. 


over  last  year. 


their  rxceni  low  iid-iijdn-.  gttining  tmd  tor  the  10  month.-  -tar'ing  .*!cpt. 
fractionally,  linpnrtani  in  I'li,*  :  e.--  I  ■  winning  of  cr. uipany'-  current 
poet  were  tlie  niiixi  s  of  Imjicrial  Oil  *’  -(’,'1!  yean,  c.niaditin  fbiu;-  1  v|)orts 


set  at  5,958  ft. 

Board  of  directors  has  h-en  in 
creased  by  addition  of  H.  H  .Mil 
ner  of  Edmonton.  E  fi  M.  Bax*tero 


ward  In  stock  prices  xvould  he  ra-  | 
has  h-en  in-  pjd.  .<,>  lung  as  uneertainties  as 
t  H.  H  .Mil-  regiird-  these  two  situations  enn- 
M.  Bax'terof  tinue,  venture  capital  appears  to  1 


In  This  Issue 


and  I  nt(  rtia  t  idiia  1  Pete.  These  two.  xx  ■ 


togethi  r  with  i;  Dil  were  tr.idx  d 

111  a  tiittil  X’olllmc  of  dX  C!'  I  "i.ndu 

siiari.c  dui'in-  tiic  past  'v'-ek,  .\or- 

o.'hi..'  'll.  ..ic;  llr.ti.ili.iii  Wire  the 
IicavK.r  ■  ..  ;ih  . . .  and 

:  ■  .  C  -111  I  t  f  ix 

'1  !ic  i-jpcr  -'dills  tii  jicar  in  haxe 
Idsi  ii.d:  .  ihfir  IdEd'.x  •:.'s  m  im  ni 
wixl;-.  Till  iiiarkci  aitidu  n;  ihc-c 
-id'-ks  xxidc,.  :::  ...  b,  .  n  piunic  tavor- 


netirly  (.niiii.iiOn  barrel-,  in- 


Uinnipeg.  and  Herbert  Greenfield,  he  cautions. 


•  idcd  c;-!  ase  of  nearly  99'.  ox.  i-  like  pp- 
■,.11(111  ri'id  preceding  xe.i'-  I'an.idian 

.\or-  niiE-  this  year  hav'  been  able  to 
the  hii.x*  iheir  xxheai  a'  world  prices  — 
and  instead  of  hinin-  pay  a  premitini 


M  M,  I’orter  and  R  W  Ward  of 
I  .ilg.iry.  .Nin*'  fomirr  direetdr-  ly 
wr-c  re-eleeted  as  f'dlow,-:  R.  H.  m 


War  in  Dnenf  Checks  Pulp  and 
I  o.nniodity  price  moyements  late- j  Paper  Exports 
ly  hiive  been  mixed.  The  wheat  .\.  B,  Municipalities  Improve 
Iiriee.  so  important  to  Canada,  has  I  Their  F^osition 


c  their  wheat  a'  world  prices  -  -rp  Vi.n  Ll  w'  ' ''I''  "'’"l*eneri.  but  on  the  other  hand.  B.  C.  lagging  Camps  Close  for 

lead  of  havin-  pav  a  premium  gLu  ,  nLwe  ’  t^ce,  !"r'  I"'”''’  f"'*,  fhe  Sca.son . 

their  raw  nia*(  :al.  as  vear  be-  „  ^r,'  .'l  ^  ' L' i developed  for  copper.  Good  Improvement  Shown  by 

e  earning-  is  xeai  have  shown  " '  c'  •''''"'■'"l  '"""her  important  export  product.  B.C,  Packers . 

harp  recix.rx  \'.  ;'h  no  let-iip  in  V'^d  '*?'  '  "■  5an-oiiver.  i  onsumptiivr  good.-  in  Canada  have  Better  Vearis  Indicated  in  C-I-L 

Id-  -r,  ,..1,1  Eowei.x  I...  man.igtn-  directoi.  failed  to  equal  the  recovery  sniirt  Refiirn.x; 


lig  till-  i,a-- 
'iuite  iniiif  t'  I .  . 
:  '  i’iiiU.-  Id  ..(  .- 
fadiUL.  ;|,.  ■-  ll 
to  thi  im.'i.di 
I'l  tin.'  lai  ec  a 
'uiid.-  iX  hic'-  !  ,-1 
li-u-  a'.  Lf  r.i  :  . 

'i'dwarii-  c 
l"-ridi!  ( 

:-'ei;at;'  xx 
'  .d.  Jin'.  '  '1 

X 1  idjin;.  „•  ■- 

•r,  tiie  iiMiep  ", 


Kiidii  df  these  fioiir  shipment,-  m  -ight.  pro.-pect- 
11  pi'inid  taviir-  for  clraring  up  of  dividend  arrear.- 
Iii  cul.itdr  dur-  shortly  are  brighter. 


lui  l.ili  ii.i  1  aiiaila  Bretul  4  o, 

id  in  .icfnt  ’rkf  annual  report  of  '  anada  Bread  No  *il 
cdiii  I’li.iiic  (  /,rd  .  t()  tie  presented  to  share-  t'f  ' 
m.ikei  ,  dij.  ;i.  |(irr-  at  the  annual  meeting  late  ' 

iilati’.c  ic.dntli,  will  show  a  material  im- 
'll  (  ment  in  earning.-  over  iho.se  of 

il.e  prfxifjus  xear  and  eomplete  the  [jeiiv-r- 
i'i.  Mieee.ssixc  xear  of  iniproveineni  Monih 
.  iiirf.  rhe  low  [.dint  for  jirofit-  was  j„iv  .  . 

■  r'ached  in  the  f:sral  period  <nded  Aus  .  . 
’••  •  .lune.  I'i33.  Etiinmg.-.  for  the  .xear  * 

d  ,iu.  i  eidseri  a:’'  .  xiKelfd  to  he  well  in  n’ov. 

. -  i.s'f.-c.df  till  duidend  requirement-  Di-f 

.  on  the  ixxij  ciasse.-  of  )iieferred  -toek  ’  ’ 

M-i.ru  dU!.- landing,  tind  after  alleiwmg  fe.r  a  xij,r 
Cdiid  vejir's  fll  .  .de  rnl  em  these  txxo  issues  .'xpril 
11  la'e  there-  ’xyll  he  a  suh-tautial  aiu'iunt 
r-n.-id-  av.iilaMi  on  edninidii  ;ind  pariici- 
x'i  -  paniig  l‘-.iture-  of  the  "R"  preferred. 


No  Trading  in  Silver 

During  Recent  Months 


No  tuMjr***  hejv^  b<*^n  frnd' 

ed  in  orv  the  (.eYnadjein  Conimoditv  Ex¬ 
change  Mnce  the  ^tart  of  th**  y**ar. 

HIGH  AND  LOW  TRADING  PRICES 
January  l&t  to  July  12.  inch 

C  I'jsm;;  Price 

Deliver’*  Hi*,’h  L'^-w  Ran^re- 


ctnr.  failed  to  equal  the  rerovery  spurt  Returns 

wiines-ed  in  the  Cnited  State.s,  U.  lx.  .Shipbuilding  for  Saint 

where  government  "pump-priming"  John,  N.B . 

-ll..  '"t-  lieen  so  strong  an  influence.  Prairie  Crops  Continue  to  Im- 
iiiii  more  than  offsetting  this  the  prove 

eurreiit  upturn  in  the  heavy  goods  Algonia  Steel  Profits  Declined 
ind']si!:es  in  Canada  is  more  pro-  f,ast  Year 
iiduri.  rd.  aided  by  Increased  resi-  ’Php  /fine  Cartel  and  the  Zinc 
q;s  den!', 'll  tiiiildiag  and  foreign  pur-  Duty 

;l-  <  h.i. '  III  steel  and  steel  jiroducis.  ,  The  Economic  f 'nn.seauences  nf 


I  able  of  several  w  ells  have  been 
I  rhanged  due  to  some  'tf  the  xvells 
being  uiiiitile  to  make  tlieir  .illow- 
ables  and  to  i  hiinges  in  gas-oil  r;itio  ; 
and  bottom-hole  I'ressiire.-;,  etc 

Among  some  of  the  new  xvells 
which  have  hern  given  .1  permanent 

2  I  daily  allowatile  are  \  eninie-,  |ol 

hbls.,  and  Hams  No.  9,  ihm  bids.. 

3  while  temportiry  daily  alloxxahle- 
have  been  given  td  Rritiidi  Cdldnl.il, 

4  4fifi  hbls.,  Iljisr  Crest  No.  t,  195  bids.. 
Inter  ciij  80  hlilr.  and  York  .No.  9. 

5  250  hbls. 

The  only  xvells  to  obtain  increased 
5  alloxvahles  tindei  the  new  .-rhedule 
are  listed  below,  with  old  quotas  in 
•>  brarkei.-: 


'tonirpjl.  lulx-  h.  I'll-*. 


PAYMASTER 

CONSOLIDATED 

MINES.  LIMITED 
(\r»  .'•oiial  Lnihilifv) 
INTERIM  DIVIDEND  NO.  3 
NOTI(  E  lierrlYV  th-Yt  nn 

Intrruu  DivkIphH  of  ONE  Cl. NT 
prr  .Sh;Yr^  on  th**  js,-5Uf»*J  C<jpit.Hl 
5lock  of  the  <  onip«inv  uhI!  ho 
on  IiHi.  mo.  to  Slmr** 

holrI*-  r«  of  rei*)i*J  nl  thr  t  lose  «Yt 
Inisin*-,-*;  on  julv  Ost.  103'>. 

in  \*iFW  of  ihF  fihove  rlM'i'J*'n*J 
rlnr  la  rn  t  ion.  it  m  important  that 
sharrholflrrs  h.tY'*'  fh^ir  .‘ilnrk  rr- 
Ci‘*tf’r*'*'l  in  th^ir  own  n.inn’s.  (rrtj- 
fuatr*.  proprrl\'  rn<Hor'iFrI  .-.houM 
fftrw.i  rrlrrj  t<i  t|ir  ('omp/tnv's  Tr.tns- 
frr  A_!*'nt  1  lip  1  ru'it  A  *4n  i  G'lar 

antF*'  (  ontpaiM',  Linnt**fj.  MiJ  Bay 
.'••t|*i»et.  Ir'r*‘nt(».  (  atiarla. 

R\'  (>Tri«*r  r'f  th**  Ro.iM. 

I  .  I.,  o  ri  ii.lv. 

5*Tr?tarv 

Toronto.  Inlv  Rth.  m') 


MHHTIDWI.  m  i.l,  sr0(  K  issn.D 

The  Bell  Telephone  Compan'*  of 
Canada  htis  notified  The  Toronto 


FTxtension  .No,  i.  f,K2  (5.59):  Eire-  Stork  I'.xchange  that  an  additional 


fi  I  stone.  I95  (15(il.  Parific  Peiroleurns 
.\o.  9.  .11  (35111;  Model-Spooner  No. 


''.50  sliares  have  been  issued  undet 
let  ms  of  the  employees'  stork  plan 


H-in;;- 
lulx-  12 
Ji.2>  H 


Etirnmg.-.  for  the  .xear 
■'  *  xiKi  ifd  to  he  well  in  sov 


ntiai  tiiiiidiag  and  foreign  pur-  Duty 

.1, '  III  steel  and  steel  jiroduris.  ,  The  Eronomir  f 'nn.sequences  nf 

_  -  >  Quotas  and  Barfer . 

List  Honey  Dew  Shares  Noranda:  investment  for  Inrre- 

Toronto  Stock  Exchange  Ran^'or  England  Note  L=sue 

..  V-  '  Head.s  for  Record . 

I -into.- -Nexv  common  shares  of  insuranee  on  the  .New  York 


9  41(1  i.;8l);  Roxal  lanjidmn  .No.  I.  1 3o  furming  )iart  of  t  he  issue  eovered 
:;5(l  i:;3"i;  RoyalUi-  .\d,  311,  7.51  ((;97i  by  resoliifion  of  llip  Directors  under 


7  (hue  .\|;ir<li  93.  1938  and  the  remain- 

:  With  a  toltil  of  six  wells  now  mg  590  forming  ptiri  of  issue  coxer- 

8  either  drilling  or  Jilioiii  Id  i  t.-iri  drill-  efl  I'.'  resiiliii  inn  of  the  directors 
ling  in  the  .Madison  Lime  formation  undet  date  .May  95.  1939.  L-r-ued  cap- 


-n  fhe  M-’in’- 
Wfdne.-d;]  V 
df  a  xx-erk 
Indur-'ria! 

.  1 55  .31.  p.'j- 


Financial  Writers  at  Golf 


P.VVMVSIKR  DFVIDFM* 


Hdn*-  hew  Lid.  haxe  been  approx-  Uorld's  Fail¬ 
ed  T  k.hing  and  xvere  posted  for  .\„ning  and  '  n 

trad  :ig  on  the  I  fiVonto  Stork  Ex-  Fields 

cha.  gr  on  .Inly  m.  The  li.oing  rov-  Thp  wp.^ern  Oils':  Cooperativ 
ers  'Itr-  company  s  sole  rapitaliza-  •ppj.jj,  p;,vored 
ti'.n  -I  97  1711  no  par  value  common  o'Bri^n  Profits  Show  Herline  in 
-ha  -  -  df  which  L.Lh  are  nut-  Quarter 

"t.ii.-i  iig  The  old  l5.iMi(i  class  A  7  Listed  and  I’nlisted 

p*  ■  ent  .$100  par  preferred  shar"s.  .Mnies 


9  and  a  grand  tottil  of  SO  wells  on  pro- 
I  duciion,  I  iirner  \  .illoy  is  in  posiimn 
10 'to  axvaii  ihe  strongly  Inrretisi-d  de- 
mand.s  oi'  the  prtiirie  market  in  the 
lojne.xt  few  weeks  wlirn  haivesiing  "p- 


itjil  IS  now  So.5,9 


MAiin  nii;  powi.r  ni  tpi  t 


next  few  xxeoks  when  harvesting  op-  ,  ''"'"o'  n*  '  ent  r.a.l  rlee- 

,,  .  ,  I  hir  -tation.--  Ill  Ihe  Mantmie-  for  the 

erations  will  commence.  It  is  iikcly  ,,te  yp.-,,  amount- 


Pa.xma:-iter  cnn-olidat-  1"S.5n'’  old  common  shares  ' 


Wi'i'  ;-fveu  four.'omc.-i  xery  much 
I  ill  .11  'on  a'  tlie  Ffoseniere  <3olf  club 
.-i.jiurd.iv.  I'o  onto  rinaiicial  Writ¬ 
er,-  defe.tieil  their  .Montre,il  col¬ 
league;-,  5  Id  2.  in  xx  hat  c-  “xpecter] 
O  he  the  tir.-t  'it  -i  -erie-  xif  1  on- 
•c.-t;.  in  annua'  rompeti’lon  be- 
x'T.-n  the  txx'i  organization:-  At 
'.)k.'.  xva:-  >hp  cup  donated  bx  the 
Idnt'rr-a!  Stnr!.  F'xrhange  ,ind  iRint- 
real  Curb,  tor  rnntinued  liorses.‘;ion 
rii  wbieh  a  meeting  is  planner)  frjr 
|■..rdrlId  later  m  the  .-ear-on  K0I- 
buxing  the  ganie  the  visitors  xx-ere 
giie-.-'s  of  the  Mfiptreal  writer-  at 
I'lnrli  at  the  e'llf  ebib,  and  later  at 
an  ntoriiial  gatlierlng  in  ’be  Mount 


PORT 


'  Moie-.tip,.  ,1 

1.  in'--  (  .rnroo  \  |  i.jp/p  ,h/ 

anr)  O'leen  Mi/rf  Jin  ntoriiial  gatlieririg  in  the  Mount  I  firou'ti  Oil  Cryrpnrnti.'iv  I  hi.  annual 
l  e-|!i  were  -.rrxerl  "oxal  Itotel  |mer’ing  m  Pall!  rr  Hoir!.  c.i|g,)ix. 

jj.  ,  I  L  •  I'M  Riehard:-,  I  r.-rinto.  xxon  the  Sa'urdav,  .Tu'V  '*.’'*  a'  10  am 

'ftJi'etr^^  *  T-  'idles,  while  Bert  I 

Ibe  I  K|  .-'ini  xT  IP, ,,p ■.Pu.treal  won  loxx-  gross  I  '  ""er/  e-,/o(  Iwr  tmn^U  r  hi  rr. 

I  'i  n-LW  !■  qt  tchr,  prp-r  ixinner  Alev  pringle,  |  ""o'  ' 


ed  .Mine;-  has  deelarerl  a  rlividend  of  'xihangeable  for  the  nexv  com-  Markets 
1  rent  per  -hare,  pavable  Augu.-i  15.  '""1  "T't  '•'’nKived  from  the 

tn  "h;irrhr.Idnrs  of  rprnvri  .Tilly  .71.  ^  -Tul.v  Investors’  Index 

p.v-di vid^^nd  Tu!'  IIS'  Thu  i:-'  thP  Tir  ‘.omp*jn.\  nun.-,  th'^  formula  Anri!:;  EIpci  ric  .  5  j  Great 

ih'rrl  rpvidend  to  be  deelarer)  hv  the  B-'  in  orange  drtnk,  ‘Honey  Dew."  Ah.ob.  t  n-et  A.rcr 

■  ,  *  /  ,  *  ;irfl  hr  ri-rhf.  for  Vt-nffiran  ^u]ei  r»f  Br^wenes  >  Foundation 

er.mpanv.  initial  pavment  of  1  rent  ■  ri^n  .  i  xi.k  ,  lean  .  ale  ot  Alsoma  St«!  2-7iH^tTi  Bndi 

hax'ing  been  made  in  September.  -ie.nk.  at  the  pre.-ent  time  op-  Belt  Tel.  it’  Honev  Dex*- 

n.JR,  fol1o\x-ed  bv  a  t-imilar  pavment  ^’'"  ng  38  .tore.-  and  1!  conres-  B  r  Pu!p  7  j  Home  0,1 

in  Tantiarv  of  thi-  vear  The  eurreni  ^  ^  Hamil-  Cement  i  |  Bu'dd  p 

dividend  will  entail  dc-tribution  of  o'axva.  London,  Montreal.  \  an-  r,,,n  Breed  !4i!nd  Accep 

5;sfi2'’0  on  the  8  629.fif"1  -harec  out.  ""'■■e'*  and  Winnipec.  .g,-,|-K  in  the  "e 
standing,  and  xxill  bring  total  di-  ''  ''  ^'"’"her  31,19.38. 

btirsement?  to  .5258.871.  '■  t.ned  $1.f'i3,2l,.  and  are  exported 


Fields .  n  that  .ililidUgli  the  field  qii'iiti  mtix*  be  ,  ,|  ,,,  o 

ie  Western  Oils:  Cooperative  inrreased  to  3ii,""ii  hbls  daily  on  or  u.irkda 

Tests  Favored .  1 1  (about  August  I.  the  inereased  prodtu- 

Brien  Profits  Shoxv  Decline  in  '  lion  xxill  be  liinwn  fioni  new  proilii-  ■ 

Quarter  .  ELcer.s  and  xells  now  on  ieniiior;ii\ _ 

’xxs  from  F.isted  and  I’nlisted  allrtwable  w  bile  pre.-eni  indix  idiial 

.Mines . .  13 'riuotas  "ill  .shoxv  few  inerejises. 

aii;-tical  Summary  of  Security  Wells  ex|iected  to  ri'ach  completion 

•Markets .  I9|in  .Augu.-i  include  Anglo  No.  ik  les.-  rmfri' 

inxestors  index  .  ^  „,n  .\o  2.  about  375  ft  off  d--. 

n*!:.-  LPclric  5  i  Great  W'ext  Life  "1  !  the  lime  ,1'  7378  if  .  and  Roxalltp  .Vo 

"or"'  Brewenes  FoundaJmy"'’  '  !  4 1 .  drilling  '"’ll"  fi55'1  ft,,  around  4.'."  "p, 

R'^ma  St^e!  2-7  '  Ham  Bridge  I  i  ft,  MriuK'^Ul  _ 


B  r  Packer* 
Can  Cement 
f.'jn  Bread 


2  -  7  '  Ham.  Bridge 
I  4  '  Honev 
7  1  Home  Oil 
?  1  House  &  Indus» 
I  I  Build  Prod 
14  I  Ind  Acceptii^nce 
3  Jamaica  P 


.‘IS.T.'N.'I.nfio  kiloujHt  hour-,  or 
y  of  k.uli. 


Hotel  Mtinagcr 

^l'■^nagPI  r«f  kiinvcn,  high  class 

hot**),  in  (  ciiYridiHn  (  it*.-,  with  good 

rnnri'xt  husun’ss  tin  well  cjs  OnMrio  and 
Qupb*»r  roniniFrcjal  conner.tion.s  open 
trx  d)stu'-*’'  nuTiritfement  nf  liotel  of  70 
nr  tnnr*»  rontn-  Fnr  in»*'rvfe»w.  without 
obliyatton.  a'^dr**-'S  Bnx  215. 

THI  IIVANTIAI  I1MI>.  MONTREAL 


4’  vrar  ending  Ortfibor  te 
1  Urd  ^  1  ET.  'md  rtrr  rxportod 


•  Can  Ind  Alc*:jhoI  7  Lake  of  the  W 


Can  Industries 
C'ln  Packers 


^Company  Meetings 


‘ot.jl  'i in  the*  rurrfmt  ;  Cap  Wire  Cloth 


Louisiana  Land 
M  &  O  Pap^’r 
Ma.sonita  C o 


Con  Steamships  14  Ogdvie  Flour 


Allnxvahlr  Ftoyalile  No.  .TO 

Increased  lo  714  Rarvels 


rtni'i  Bridgr 
Dorn  Scott  Inv 
Dopy  Ste^I  ^  C 

Dofp  T**xti|R 


I  Stand  Steel 
5  Steef  Co 
14  H  Walker 
0  '  E'nited  Steel 


FINE  AS  A 
FINE  LIQUEUR 


(i*ih  ;i )  |r»u  .'J  bir  *'f  Rr)\;i)ifr  W*  ?,0 

il  h.r:  tirnp  ipr  rcq'-.r-d  frnni  f,27  ; 

,  ,r.  711  bbl  irlrf.-irtixo  f,,  Iune|  q.UBo'nH 


Mining  and  Oil  r'nnipunlei 


tlic  R,itir)iirl  r.'lX'rn 
ot  llir  I  Iv  rr  fYn 
tlic  IDtl*  Inly 
ID  58. 

Try  It  and  Become 
A  Connoisseur 


,  !  ,  *  ,.,1  ^11^'  .  fT'iPiiUr.M.  n»l  x-aHlHlav,  :,n'  . 

Ir.v^  n'’t.  fM  1  ritpr’.  A  I.IlwnrxJ.  low  t  ' 

I  rx  f*  *  rtf  1<‘  ;i  rn 

Tift.  :  fi  fiTuI  mn*‘.  Font;nnf.  I 

bigli  gros;-.  S  Hrct t ingh.'i tn.  higbj  \u,n„r<i  Win-  W<,nh<n  ('..  /  /,(  . 

net;  Wiirrdi  .-tellers,  high  Kross. 

fir.t  nine;  Wurncr  Higgin.-,  tiigh  _  „„  ,m„|i,U,,x  ,  .mix  ■.■lib 

.  sMond  niuc;  A.  O  flallontn,  ; 

lies  SiniTli,  K.  MrKaf'hran.  I*'.  Mow- 1  /  V/r.  /r/n  i^fort  r  s*  t  u nt n  ^  f '0,11.  ijd 

lit  and  .1.  Sroli  KaJtray,  soalod  a*tj*uirnt‘  l  nn'Dim-  of  hfnnllinM*  ■  in 
b(ilof‘;;  IE  J.  I,,arkin.  drivo,  Montnal,  on  M'Hi*la\,  Jtil\  JlHi 

,  and  Ndinian  vMborl,  itost-dro.s.sod 

Lohbno  fimt  *  ntts  f'o.  .mnii:il 


7?  .1  ir.  iiH  td  VO  rtridi:*»n£:  On 

I  'i-.atinn  H'laid  tr:-*  jH''  wolf 
’\<'d  a  tafo  thifiiiL'b  a  l  mc'b  rhoko 


On  :  Buk'io 

•#a]|  F^**  j»jf.*:)Ur» 

,  i  Rr|t  Dorn  0|l 
I  T/jrihon  Gr  id 


I  3  Malarf  ir.  Gold 
1  )  !  Madsen  R^d  l.aC* 
f  I  I  Margaret  R  I 
1  i  Model  O’Is  . 

•  I  j  Monet'i 
)  1  Nh  V'b(^L 
I  1  !  Nejifijn 


<  ft  Idd-  riaflv  rtftf'?'  thr  rtoif]  .‘dlfit,  f  entrril  (  arhUac  .  1  I  i  North  VX'hitt 


"I'lli.'iird  with  ti  rule  of  1188  libis.  in  :  <  ''i'r'*' 


'  /r/ii  l*ou't'r  Sit  unfit 


til*  -hino  pi  fidiiot  ion  l  alt*  insis  Fnarln  ,  ^ 

111  ill  wells.  \\  illi  its  Incrciiscrl  qiiottl  Doni,- 
l.'.'v.lllK  .\<i.  :9'  is  li'iw  llu'  lentil  Itir-  IHmnr. 
■  ■  I  piediicr'r  in  n  fi'  ld  nf  8ii  xvells.  !  '".’Ii"' 


The  House  Of  Feuerheerd 


Tlie  I'inancial  Times  reaches  a 
cla*s  of  iK'ople  ixlio  are  interested 


l.ohl'iiv  II 1 1)1  >1.  If, Iff  /■„,  .niincil 

nifclmg  in  Tnroiito  mi  \'.  ..Inc  iliix-. 
•luly  L’Cth  at  1  p.in. 


I  ittprii'i  h'liiitl  I  Ji/i'a-v 


(Estiblbhid  1815/  investment  securi*  i  journed  annual  m'  ctmg  m  .\cw  Yurk. 

I  Monday,  July  Slst. 


.  ,  producer  in  a  l  idd  of  8i,  ;  *  *  ,  J  '  Iq'";;;’,;,.,  ; 

G'dfl  H'-l, . '  '  UHi'-t  Ariiii 

I  ONS.  IHVi  llSIl  ILK  SI WDlttl)  Cjunna.' . ^  )  i  R<'ii<* 

,  .  II,  1  x«  J  I  I  loiiu’wa  rd  VE  -  .  '  R*>V<»li1*t  . 

■  onsolirlalcd  Divorsdied  .'-tjimiard  i  o,i.  .  n  i  .Si.ni.,  I  . 

< '  '1  fll  if ‘s.  Limit ffl.  bar  ad  v isod  t  ho  .  i tii .  Minm^  •  •  •  i  J  I  .Sand  Rivrr 

b'liirciil  (  iirb  Mjirkoi  thtit  on  .lune  '"I'mfl  Mount.im.  1 1  j  .'Sdiiiik  . 

,,  ,  .  .  ,  r  ,1  I  M  (oils.  ...  II  .Spill  l-.ik'- 

l.i.,  l  the  net  assel  Xtlbie  of  the  j.;,r|,|„„u  I,.,k-  .  I  I  Lspurl  VhIIi- 

'  .nptin.v’.s  prefei  ied  stock  .■imoiintod  Ko.n-n/iv'  B-ll-  .  u  j  straw  Lakn 

"  .518.50  per  sliare.  This  compares  Lakxdand  ...  I  ||  Waite  Amul 

h  a  net  asset  value  of  $20.36  Per  j  LSgaTsegur  H  I  Ya”m.  Gold 

tare  on  May  31,  1339.  ' 


1  i  j  Noranda 
I  3  (  C^Hrirn 
I  I  '  I\ivr)>astrr 
I  1  j  Paiuonr 
1 3  .... 

13  I  lh*>n*  ** . 

I  1  ,  Privat*’*’!-  . 

I  I  ,  Rolud  ArltnyUH 
I  1  ,  Rru*.  .... 

0  1  Roy.iliWt 
I  3  I  Santa  I  *•  .  .  . 

I  3  I  Sand  Rivrf  ,  . 

I  I  I  Silhak  . 

I  1  I  Spin  Eakr 
I  I  ‘  Spurl  VallpA’ 

1  3  i  St  raw  Lakn  .  . 

1 3  !  Waite  Amulet 
I  3  Wood  Cadillac 


distilled 

AND 

bottled 

IN 

SCOTLAND 


SCOTCH  WHISKY 


